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General Corporation and Investment News 


RAILROAD - 


Abraham & Straus, Inc.—New Director— Aldred Investment Trust—Misconduct Charged In Aluminum Co. of America—Domination Laid to Effi- 
James 8. Schoff, Presiaent and Managiug Director of Bloomingdale Suit— ciency— 
Brotners, has been elected a d.rector ot Abraham & Straus, Inc. He aie E : : os é hi din its fie'd was 
S$ also e@ dir , ‘eder vag - —V. 160, p. The Securities and Exchange Commission on Jan. 2 began presenta- The dominating position that the company achieved in its fie. if 
3668. ee re CenreED Sere ee P tion of evidence in its suit for appointment of a receiver for the com- the result of enterprise and efficiency, William W. Smith stated Jan. 3 


ACF-Brill Moters Co.—Assets of Merged Companies 


Transferred— 

Unaer the merger plan which became effective Aug. 1, 1944, final 
steps have been .takeu toward consol.aation and simyufication of the 
organization, it was announced on Jan. 2. 

As of Dec. 31, 1944, ‘ihe J. G. Bri:l Cu., producer of trolley coaches 
and street cars, and The ACF Motors Co., producer of motor coaches, 
were liquidated, and their assets transierred to ACF-Brill Motors Co., 
which eompany will henceforth carry on all the design, manufacture 
and marketing of the types of vehicles previously handled by the two 
predecessor companies. 

The Haill-Scott Motor Car Co., a who _ly-owned subsidiary of ACF- 
Brill Motors Co. and manuiacturer of the Hall-Scott engines, will con- 
tinue as the exclusiv: suppl.cr of engines for ACF-Brill Motor Buses, 
retaining its own identity in the field of industrial, marine and 











spec.al-purpose engines.—V. 160, p. 2537. Net profit after all 
charges and taxes__- $267,246 $299,779 $914,917 $954,431 
Acme Steel Co.—Plans to Split Up Stock— —V. 160, p. 1626. © 
The directors are considering submitting to the shareholders, at the P . 

annual meeting to be held on April 17, a proposition to change each In This Issue American Gas & Power. Co.—Proposes Sale of Sub.— 

of the present $25 par value shares into three new $10 par value The company and its subsidiary, Savannah Gas Co., filed a joint 

we ig dbinmae te middie it went veut: ta heii tet application with the Securities and Exchange Commission Jan. 2 for 
is : ade y res shar : p . authority to sell the fixed properties and certain assets of Savannah 

three of the new shares in exchange for each present share, and will Stock and Bond Quotations to Savannah-St. Augustine Gas Co., a new corporation, for $2,205,000. 
paige ms iar of the company from $8,202,700 to $9,- Proceeds will be applied in part to the redemption of $1,000,000 of 

ul . a | sf , , ‘ : ° sh 7 Lac A 

’ ’ . Page Savannah's outstanding first mortgage bonds, 3%4‘- series due Jan. 1, 

. ‘ae 1966, d $270, it tstand .al t 3% nd 4%, due 
Admiral Corp.—Listing of Stock— New York Steck Exchange (Stocks) -__--_ 113 on "es ea 1951, On tine belsaptines aii sngiteniie an 

; Chicago Stock Exchange on Dec. 28 approved for listing and fegis- New York Stock Exchange (Bonds) -___-_- 124 the redemption dates. 

ration of 825,369 shares ($1 par) common stock of the corporation. New Yor x Immediately following the sale of the properti@s and assets to the 
The company’s exécutive office and main plant are at 3800 West Baltim ve ep 5 BES Ter Se teatia aete ~ buyer under an agreement of sale, Savannah wi.ll.be liquidated and ’ 

Cortland St., Chicago. The principal business is the manufacture of . ore . hange.____ Pelee A nena seer se dissalved after payment of outstanding indebtedness and obligations, ; 

radio, radar and other slectronic equipment principally on govern- Boston ~qnange 2 te 133 oth than these assumed by ‘the purchaser. All remaining assets will 

—_— ee, nb scor = 1942 its principal business was the manu- Chicage Stock Exchange___._____________ 134 be t¥ansferred’ vo American or New York Trust Co. trustee under 

acture of small, popularly priced-radio sets. aes ot me Amb@rican’s debenture indenture. : 
Dempsey & Co, recently underwrote 216,000 shares of the company’s Cincinnati Stock Exchange eer ee Ee oe 134 The transaction is designed to comply. with the Commissfon’s order 

stock and publicly offered the shares at 734. The company reports Cleveland Stock Exchange_______________-_ 134 of July 2, 1943, directing -—Americam tO dispose of iis interest in 

that there are now 1,556 stockholders. fter giving effect to this Detroit Stock Exchange___________________ 135 Savannah.—V. 160, p. 2178. 

financing, total capital and surplus on July 31, 1944, was $2,566,679.43. L 

: cons os Angeles Stock Exchange_____________ _ 135 ‘ ; : 

-—V. 160, p. 2177. Philadelphia Stock Saicheawans 136 American Power & Light Co. (& Subs.)—Earnings— 
Aireon Manufacturing Corp.—New Official— | Pittsburgh Stock Exchange_______-_______ 136 Period End. Nov. 30— 1944-3 Mos.—1943 1944-12 Mos.—-1943 
The appointment of Gene Franke as Directcr of Advertising and St. Louis Stock Exchange_________________ 136 Senasinins $ 3 $ $ 

Public Rei ; has been‘announced by John B. Walker, Vice-Presi- ubsidiarics— 

dont in Sade UU. as Beane Uela the corposnthies- weher ture Montreal Stock Exchange__--__--_-_-___-__- 138 Operating revenues __ 34,894,061 34 593,269 141,004,681 133,338,741 

years as principal administrative analyst, Army Service Forces. Montreal Curb Exchange BS os ok he a nas 138 Operating expenses 13,907,440 3,501 006 £5,965,657 50,494,191 
Coincidental with the appointment of Mr. Franke, the advertising Montreal Steck Exchange for December 29_ 141 Federal taxes —___- 5,139,445 5,206,973 23,887,685 19,246,834 

account of this corporation has been assigned to“Erwin, Wasey & Co. Montreal Curb Section for December 29 141 Other taxes _______- 2,444,543 2,375,561 10,027,770 10,139,634 

Contact and service will be maintained by the agency through its Sen Prop. retirement & de- ; ' a 

New York and Los Angeles offices.—V. 160, p. 2573. bs er a se Sa a aca aoe pletion res. approp.. 2,924,387 2,930,036 11,720,371 11,778,231 

eronto Stee xchange—Cur ection____ Ba 9! gM Ra RS 
, ‘ ; , ‘init ines— 4 ° Net oper. revenues 10,478,246 10,578,693 39,403,198 41,679,851 
See & yale rt ” ay panes RES Over-the-Counter Markets --------------- 139 Other income (net) 100,341 114-717 381,856 336,039 

Gross from railway $350,476 $388,052 $318,588 $255,947 : a ar. <i ae oe Sal 

Net from railway- 90.849 136,612 118,514 71.574 Miscellaneous Features VMs ee Sree 
et ry. oper, income 22,076 ,994 66,52 ,004 ‘ , we . nite 
adage ge? fs General Corporation and Investment News_ 105 DOE: MOSHTTERS -.- - 4.400,78T — 3,067,608: 16. ERE SEeNe, te? 

Gross from railway. 4,266,594 4,116,717 3,151,907 2,864.364 State and City Bond Offerings and Sales__ 149 Balanee __...___.___ 6,138,860 6,826,802 23,024,119 26,365,133 

Net from railway 1,441,653 1,685,461 1,048,301 —:1,107,678 Redemption Calls and Sinking Fund Notices 141 *Pid. divs, to public____ - 1,536,195 1,786,149 6,347,944 7,155,036 

~~ fe ooey ee ae 681,763 931,821 576,198 621,320 Dividends Declared and Payable 142 ws egy’ a oe . PE i G89 : chan 

—vV. 160, p. 2 e BOER Se eee ee ae RIM ci ,602,665 4 6 6,676,175 9. ,O97 

. The Course of Bank Clearings ea ee ee 149 Portion applic. to mi- 
Alabama Great Southern RR.—Earnings— Foreign Exchange Rates_________________- 142 nority tuverests _____ 11,621 14,496 45,596 52,108 
November— 1944 1943 1942 1941 Combined Condition Statement of Federal . tet cauien cf ME ” 

Gross from railway... $1,761,631 $1,957,060 $1,952,611 $1.034,737 Reserve: Maem. 8 142 ‘a Ge. take 

ome SS tear Ga: weaes omg oe ier ace oa aie Condition Statement of Member Banks of of subsidiaries 4,591,044 5,026,157 16,630,579 19,157,989 
pMiigS: : sk ct ida : : Federal Reserve System 142 Am. P. & L. Co.— 

From Jan. 1— ON BO AS ES Sirs i ae er MEMES | CAM es tae Mi Be oe Re re = ern gt oO apg ap eae a gran an 4 : : os 

Gross from railway... 20,354,624 21,514,981 17,927,843 10,035,697 Transactions New York Stock Exchange___ 123 Other income. 80.048 «81,909 180.240 86988 

be from railway__~_.. 7,932,307 10,594,372 8,929,844 3,815,435 Transactions New York Curb Exchange___ 123 a aly ae : ches : : 

ad z ») © Lod Led 

tte eee 1,735,226 2,776,325 1,927,499 2,167,474 Stock and Bond Averages________________ 123 Total _.......______ 4,641,092 5,058,066 16,810,819 19,244,724 
; Bote : 1 mete Maree er ee 142 Expenses __-~-- 87,204 103,843 437,574 465,086 
Alabama Power Co.—Earnings— 223 

- Balance ___ - 4,553,888 4,954,223 16,373,245 18,779,638 

oneried End. Nov. 30— ol ttt Month— 1043 194412 Mos.—1943 Int. & other deductions 563,603 633,787 2,305,623 2.646.188 
ross revenue __...._- 167 $2,592,494 $32,242,566 $30,077,539 

Cperating expenses 1,296,347 1,118,244 12,955,203 9,741,670 J Palenece -. 5. -..-. 3,990.285 4,320436 14,067,622 16,133,450 

ape oar ba agp is ab gee 265,600 3,275,200 3,171,600 Alton RR.—Earnings— Income taxes _...-.-~- 50,565 92,192 39,179 289,441 

rovision for taxes____- : 606,372 8,859,692 9,164,296 

November 1944 1943 1942 1941 ren ame 3,939,720 4,228.44 13,728,443 15,844,009 

ied geeaaelie Gedeos ery 277 $7,152,470 $7,999,972 Net from railway______ 1,026,038 1.224071 1.586.120 345.953 *Full dividend requirements applicable to respective periods, whether 
r deduct. 250,448 268,996 3,189,483 3,179,902 Net ry. oper. income___ 445,036 212,636 *1,408,244 55.407 earned or unearned.—V. 161, p. 1. 

Net income ____.____ $301,768 $333,281 $3,962,986 $4,820,071 From Jan. 1— i J stan i sate 

Dividends on pfd. stock 189,082 189,082 2,268,986 2,268,986 Gross from railway__-_ 34,882,871 34,077,082 28,565,825 18,236,451 American States Utilities Dorp,—Extension Granted 

Net from railway__..__ 11,684,500 13,856,386 10,710,325 4,878,438 The SEC has granted the corporation and its subsidiaries, Edison 
Belanee $112,686 $144,199 $1,694,000 Net ry. oper. income... 3,961,546 3,521,649 2,461,584 1.733.579 Sault Electric Co, (Mich.) and Southern California Water Co,, a second 


$2,551,085 









SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


CALLEN & CO. 


Established 1922 
30 BROAD STREET NEW YORK 4, N. Y. 
Telenhone: HAnover 2-2600 










PUBLIC UTILITY - 


INDUSTRIAL - 





pany on the ground that its President, Gordon D. Hanlon, invested §$1,- 
195,000 of trust funds in Suffolk Downs race track. 


The SEC's petition charged Mr. Hanlon, President of the Eastern 
Racing Association, operators of the track, with gross misconduct and 
abuse of the trust by ‘‘speculating’’ in aequiring controlling interest in 
Suffolk Downs. 

Six others, five of them Suffolk Downs directors, are named with 
Mr. Hanlon in the SEC action. The SEC asked for dissolution of the 
trust and distribution of its assets. 


A Similar action was brought against Mr. Hanlon and his associates 
several months ago by Charles F. Stratton, of New York, and other 
bondholders. 

Counsel for all parties have signed a stipulation agreeing that all 
evidence and exhibits in the bondholders’ suit would be permissible 
in the present case.—V. 160, p. 1177. 


























INSURANCE - 








*Deficit.—V. 160. p. 2393. 





FIRM 
Bids - - Offerings 
Unlisted Securities 


For Brokers, Dealers, Institutions, Corporations 


Kobbeé, Gearhart & Company 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 


Telephone Philadelphia Telephone Bell Teletype 





ox REctor 2-3600 





Enterprise 6015, New York 1-576 





in defending tne corporation against the Department of Justice's suit 
Mr. Smith addressed 
United States Circuit Judges Thomas W. Swan, Learned Hand and 
A. N. Hand, sitting as a special and final tribunal to hear the Gov- 
ernment’s appeal from dismissal of its allegations by a lower Federal 


to dissolve the concern as an illegal 


Court.—V. 161, p. 1. 


American Express Co.—Officials Promoted— 


Bert F. White, former Assistant Vice-President and Passenger Traf- 
fic Manager, on leave with the United States Army, has been elected 
Vice-President and General Manager, Travel. Walter C. Runale, former 
Assistant Vice-President in charge of Foreign Travel, has been elected 


MISCELLANEOUS 


monopoly. 


Vice-President, Travel.—V. 160, p. 618. 


American Export Lines, Inc.—Earnings— 


Period End. Sept. 30— 





1944—-3 Mos.—1943 


1944-9 Mos,.—-1943 





























































































































six-months extension until April 9, 1945, of the period within which 
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they must comply with an order of the Commission dated April 9, 
1943, ordering American States Utilities to take action necessary to 
cause its liquidation and dissolution.—V. 160, p. 1730. 


American Utilities Service Corp.—Preferred Holders 
File Plan with SEC— 

A committee oi lz pre:erréd stockholders has filed a plan with the 
SEC which in e:fect proposes to carry out tne recapitalization of the 
company as contained in the Commission’s order of June 21, 1944. 
Thi: order direcsed the company to recapitalize on the basis of a 
sing e class of steck of which 85% shali be di tributed to the holders 
of the preterred stock and 15% to the holders oi the common stock. | 

The comvony on Dec. 13, 1944, fied a plan of liquidation which 
proposed to use proeceds trom saie of subsidiaries to the retirement 
of its coleteral tru.t bonds and the distribution of any remaining 
assets amonz its pre.erred amd cummon .tocknoiders in the propuriion 
of &5% to pre.erred and 15%. to the common after which Americen 
wil disso_ve. 

Tae pi:n filed by the preferred ctockhclders’ committee, the mem- 
bers of which own an agsregete of 28,530 shares, equai to 27.5% of 
the ictai preserred out:tanding, also provided the machinery for the 
carrying out oi the pian by a trustee to be appointed by a Federal 
District Court upoa the application of the Commission. The tru.tee 
would also carry through ‘he nemination and e.e-tion of a new board 
ef cirectors. The p.an el.o provides that the new wo rd of directors 
wil take prompt action towards elimination of the comp-ny’s “present 
onerous funded incebtedness’’ and that it will submit to ih: stock- 
ho.ders for their decision the question of wnevher the cumpany shall 
be liquidated or sha. foilow other courses of action.-—_V. 160, p. 2754. 


American Water Works & Electric Co., Inc.—Output— 


. Power output of the eectrie properties of this company ior the 
weck ended Dec. 20, 1944, totaled 81,062,000 kwh., an increase of 
1.64% over the outpet of 79,757,300 kwh. tor the corre: ponding week 
ot 1:43.—V. 161, p. 2. 


Ann Arbor RR.—Earnings— 


Novem ber— 1944 1943 1942 1941 
Grucs frcm railway- $051,188 $471,069 $ .40,145 £379 419 
Net irom raiiway- 140,316 118,798 121,283 66,728 
Nyt ry. oper. incyu-ne 52,383 45,955 62,037 45,627 

From Jan. 1— 

Gr.ss from railway__-- 5,466,692 5,508,502 4,695,510 4,353,093 
Net from railway_ 1,327,123 1,617,828 1,151,327 1,119,327 
Wet ry. oper. income__. 626.413 714,815 469,686 604,245 


Reorganization Plan Filed— 
The trussee of the cempany has filed with the Federal District Court, 
Chisago, a reerganizaticn plan for the railroad and its leased lines. 
The pian propo.es a new first mortgage of $15,000,000 of 4% 50-year 
bonds, $2u,0u0,0L0 of 442% income bunds, and 349,768 shares (3100 
pa.» common «tuck. ; 
Holders of $45,CC0 000 refunding 3° bonds with unpa‘d interest of 
$5,762,125 would receive $18,340,0C0 in income bonds and $32,792,125 
in the new common stock. 


The Joliet & Chicago RR. and its stockholders would receive 
$1,256,000 in income bonds and $353,009 in common stock. 
a@l as city St. Louis & Chicago RR. and its guaranteed stcck- 


ho'de:s would get $1,750,000 in common stock. 
Fb... eed irem the sale or the fir.t mortgage bonds would be used to 
purchase new equipment. 


<oupons Ready to be Attached to Bonds-~— 


Holde:s of f.rst mortgage 4% bonds due Ju:y 1, 1995, have been 
Te, «uu to present such bonds at the office of the company, 33 Pine 
Street, New York, N. Y., fer the purpose of having annexed thereto 
Sw ES vs con © upus li interest ty become payable quarterly April 1, 
1945. and tterea.ter to and including July i, 1995. 

The warrants etiacaed to sad bo.as are reyu red to be surrendered 
to wie .o.pany and must accompany the bonds when submitted ior 
attachment oi additional coupon;.—v. 160, p. 2394. rend 


Arex Emelting Co., Chiczgo—New Director— 


G_.u.a w. mé€ea, industrielist and former War Production Board 

ofi.cias, Aes hicn clectéed a directur of this company, manuxacture:s 

. ef al.min.m ana magne izm aloys. He is Chairman of the boara of 

The Tex.s Guli Prodacirg Co., Inc: Treasurer of Sterling Injection 

M ding, Inc. cui.alo. N. Y.; and dire-tor ot The Ameiivan Arbitration 
Ass vcia.i.nm, New York Cit7.—V. 158, p. 2462. 


Arkareas Western Gas Co.—Calls 442% Bonds— 

All of the outstanding first mortgage sinking fund 442‘. bonds due 
1955 have been called for redemption @m Jan. 31, next, at 104 and 
interest. Payment will be made at the Central Hanover Bank & 
Trusét Co., corporat: trustee, 70 Broadway, New York, N. Y. Imme- 
diate payment will be made at any time on presentation and sur- 
render of said bonds at the bank.—-V. 158, p. 1821. 


Associated Electric Co.—Extension Granted— 


The compeny has been granted an extension until Feb. 28 by the 
SEv wo av yus.e the assets of its subsidiary, Indiana Gas Utilities Co. 
Upon conzummation of the proposed transaccious, Indiana Gas Utili- 
ties will be dissolved.—V. 160; p. 2754. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that 
eutput of the Assoc ated Gas & Electric Group for the week ended 
Dee. 22, 1644, amounied to 134,417,927 kwh., an increase of 3,714,666 
KW.., or 2.3% over the corres;onding week of 1943.—V. 161, p. 2, 


Associated Gas & Electric Corp.—Sale Authorized— 


Judge Vincent Leivell on Dec. 28 authorized Denis J. Driscoll and 
Willard L. Thorp, trustees, to acquiesce in the sale by Associated Elec- 
tric Co., a subholding company in the Associated System, of all the 
com™on stock and open account indebtedness of Owensboro Gas Co. 
to W. T. Stevenson for-m base price of $624,500, subject to certain ad- 
justment..—V. 160, p. 2395. 


Atlanta Birmingham & Coast RR.—Earnings— 


November— . 1944 1943 1942 1941 
G ss from railway £658,249 $547,639 $577,615 $374,651 
Wet from reilway__ 102,364 23,871 130,301 69,001 
Wet ry. oper. income___ 31,738 *33,529 “19,651 *14,486 

From Jen, 1— 

Gruss from railway__ 7.175,363 6,569,934 5,442,494 4,269,931 
Net from railwav_ 1,516,041 1,843,005 1,415,992 955,123 
Wet ry. oper. income__. 249,759 509,855 389,807 221,936 

*Deficit.—¥. 160. p. 2596 

Atlanta & West Point RR.—Earnings— 

November— 1944 1943 1942 1941 
Gr_ss from railway. $456,114 $466,765 $386,598 $219,059 
Wei from railway. wins 151,456 175,963 183,056 61.755 
Wet ry. oper. income 32,579 36,426 20,140 23,040 

From Jan, 1— 
iy. s3 from ‘*aiheoy __- 5.230,779 4,819,249 3,576,880 2,258,758 
Wet from railway 1,940,472 2,077,662 1,481,844 654.161 
Wet rv. oper. income 368,225 438,627 577,080 222.170 


—V. 160. p. 2642. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
{Ir tr dee 43"1F Colorado & Sante Fe Rv., and Panhandle & Sante Fe Ry.) 
Period End. Nov. 30— 1944—-Month—1943 1944—-11 Mos.—-1943 
$ $ $ $ 


Railway oper. revenués 47,904,121 41,752,126 485,034,152 426,670,373 





Railway per. expenses 27,592,221 22,549,917 275,359,012 232,719,321 
*Railway tax accruais__ 11,572,938 11,665,769 150,217,591 130,592,177 
Other debits _.._._..-- 1,070,774 279,234 5,082,572 3,948,799 

Net ry. oper. income 7,668,188 7.257.296 54.374,977 59,410,076 


; *Railway tax accruals for month of November, 1944, include $9,465,- 


00 *-deral income and excess prefits taxes compared with $9,630,000 
in 1943. ; 
Railway tax accruals for the 11 months ended Nov. 30, 1944 include 


$127,374.566 Federal income and excess profits taxes compared with 
$107,823,762 in 1943.—V. 160, p. 2538. 

Atlantic Coast Line RR—November Earnings— 

Period End. Nov. 30— 1944—-Month—-1943 11 Mos.—-1943 


1944 
$ 


Operating revenues 


$ $ $ 
12,962,390 12,398,137 142,655,850 "140,242,637 
Operating expenses 7,239, 


7,946,045 574 84,611,606 73,463,236 


66,879,351 


Net oper. revenues 5,016,345 5,103,563 58,044,244 
Afuc. icgusci@u sur wares >, duu ,UCU +,UU. wD. Senos, Gul 40,400,.0) 
Operating income 1,266,345 1,108,563 16,044,244 18,629,351 
Equipment and joint 
facility rent (met) 333,066 199,219 4,053,461 4,465,322 
Net rv. oper. income 933,279 £09,344 11,984,783 14,164,029 
V. 161, p. 2. 


(The) Aviation Corp. (Dcl.)—New President, Etc.— 


Victor Emeanutl, Pres dent, on Jen. 2 was elected. Caairman of the 
board or diwectors. ‘Tue presidency of tue cor*orat.on.w.i be vaken 
over Feb. 1 by Irving B. Babcock, wao has res.gaed his present 
pos.tions as Presdent oi the xelow ‘struck & Coaca Maauiacturing 
Co., V ce-Pres dent of Generel Mo.vors Corp., Caa rman oi the board 
of directors of Yellow Manu-actur ng Acceptance Cor,. and Cuairman 
of the board of d.rectors of Her.z Dri/-Ur-Self Com Dan es. 

Mr. Emanuel will continue as caief execu:ive ‘o-ficer of The Avia- 
tion Corp. but Mr. Bab ock wil represent the interests of tie cor- 
poration in its var:ous svbs.d aries, aid wll also be in general charge 
of its operating divisions. 

Willam F. W se wll cont’nue in his present postion as Executive 
Vice-Pres.dent in active charge of Avcos operating d-visions and also 
£s Prces.dent of American Propeiler Corp. of Toledo; Ohio, a waoly- 
owned subsid ary.—V. 160, p. 1731. 


Baltimore & Ohio RR.—Places Equipment Order— 

R. B. White, Pres.dent, on Jan. 2 announced tuat at’.he a-t meeting 
of tne beara vi airecturs, held in New York on Dec. 20, authorization 
was given ior the purchase of 500 :teel box cars. They will be built 
by .the Greenville Steel Car Co. of Greenville, Ohio. 


Carloads Handled During the Years 1944 and 1943 
Period End. Dec. 31— 1944-—Month—1943 1944—-12 Mos .—1943 





Rev. irs. loaded (cars) 159,022 172,057 2,302,265 2,125,982 
hey. treight received 
from cunnects, (cais) 112,784 117,831 1,485,3(9 1,505,717 
SS c 271,806 289,888 3,787,574 %»,v31,699 
——-V. 161, p: 2. e 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 
Period End. Nov. 30— 1944—-Mcnth—-1943 1944-11 Mos.—-1943 














Operaving revenues____ $2,071,853 $2,0c3,705 $22,500,315 $22,973,250 
Operating expen-:es 1,485,862 1,544,381 16,543,565 16,653,534 
Taxes _ rida fh 399,941 324,894 4,189,278 4 117,509 

Operating income - $186,050 $194,430 $1,767,472 $2,202,236 
Non-operai.ng income__ 8,679 3,428 75,327 46,223 

Gross income ___ $194,729 $199,859 $1,842,999 $2,248.460 
Fiacd charges ______ 3.871 3,871 42.579 42,579 
Int. on serres A debs. 75,131 75,800 829,287 845,363 

Net income ____ $115,726 $120,188 $971,133 . $1,360,517 
Piov. ior cpecial war 

res, finch. accelerated 

d2preciation ) See 50,000 650,0°0 

Talen-e surnls $115,728 $70,188 $971,133 $710,517 


—V. 1€0, p. 2179; 2533. 


Pangor & Aroosiook RR.—Earnings— 


Period End. Nov. 30,— 1°44—-Month—-1943 1944-11 Mos.—-1°43 








Railway oper. revenues $74,897 $1,019,584 $8,957,970 $7,753,781 
Railway oper. expenses 500,342 477,606 5,422,359 4.644,9°0 
Net. rev. fr. rv. opers. $474,555 $541,978 $3,534,601 $2,908,791 
Railway tax accruals 334,494 405,226 2,439,811 1,591,913 
Railway oper. income $140,061 $136,752 $1,094,7°0 $1,316,878 
Rent income (net)-_- 4,481 Dr2,077 229,231 241,554 
Net ry. oper. income $144,542 $134,675 $1,324,021 $1,558,432 
Other incoine (net)_ 4,541 3,505 33,748 25,224 
Income available for 
fixed charges _____ $149,083 $138,180 $1,357,769 $1,583,656 
Total fixed charges____ 46,586 50,535 522,224 571,583 
Net income i HERS 28 $102,497 $87,645 $835,545 $1,012,073 


—V. 160, p. 2396. 


Barre & Chelsea RR.—Purchase, Etc.— 


The ICC on Dec. 28 authorized (1) the purchase by the company of 
the physical property and franchises of the Montpelier & Welis River 
RR.; (2) approved the acquisition by Alvin F. Sortwell of control of 
the physical property and franchises of the Montpelier & Wells River 
RR., by reason of ownership of a majority of capital stock of the 
Barre & Chelsea RR., and (3) granted authority to the Barre & Chelsea 
RR. to issue a first mortgage non-negotiable promissory note in the 
face amount of not exceeding $345,000, to be delivered at par to the 
Montpelier & Wells River RR. in payment for its line of railroad. 

The Barre was incorporated in 1913 by consolidation of the Barre 
RR. and the East Barre & Chelsea RR. Its line of railroad extends 
from the City of Barre, approximately 3.5 miles to five granite quar- 
ries located on and around Barre mountain. It also owns approxi- 
mately 15 miles of sidetracks passing tracks and switchbacks used 
in serving the quarries. The only connection of the Barre is with 
the Montpelier within the City of Barre. These two carriers have 
pen«real-offie-rs in common but are operated as separate and indepen- 
dent properties. 

The Barre has outstanding 4,000 shares of common stock (par 
$100}, of which 2,400 shares, or 60’7, are owned by Alvin F. Sortwell, 
an individual. Of the remaining 40” of the stock, nine shtres are 
owned by the Boston & Maine RR. and 1,591 shares are held bv the 
Vermont RR., a wholly owned subsidiary of the Boston & Maine. 
Sortwell, at present, is on active dutv in the United States Naval 
Reserves. Upon his release from active duty, Sortwell intends to 
assume the management of the Barre, including the property to be 
acquired from the Montpelier. Thus upon consummation of the 
proposals herein Sortwell, a non-carrier under the act, will acquire 
control of the physical property and franchises of the Montpelier by 
virtue of his ownership of a majority of capital stock of the Barre. 

The Montpelier owns a main line extending from Montpelier to 
Wells River, approximately 37.98 miles, with a branch extending from 
Montpelier to Barre, approximately 3.85 miles. -In addition it oper- 
estes 9 line 1°? miles lene in the Citv w* Brrre which is leaced from 
the Barre. The Montpelier connects with the Boston & Maine and 
the Canadian Pacifie Ry. at Wells River, and with the Central Vermont 
Ry. at Montpelier and Barre. Traffic is interchanged at all points 
of connection. 

The Barre proposes to purchase the properties of the Montpeiier, 
consisting. of all the franchises, road and equipment, miscellaneous 
physical property, materials and supplies, and prepaid insurance, for 
S245 000. The proenverty to be purchased does not include cash cn hand, 
accounts receivable, or other intangible property of the Montpelier, 
nor its right to exist as a corporation. 

In payment for the properties, the Barre proposes to issue to the 
Montpelier at par a first mortgage non-negotiable promissory note 
in the face amount of $345,000. The note will be issued under and 
pursuant to, and will be secured by, a proposed mortaage to be dated 
as of Jan. 1, 1945, between the Barre and the Montpelier. It will be 


dated as of Jan. 1, 1945, payable to the Montpelier, 
est at the rate of 4% per annum, payable semi-annuaily on April 1, 
and Oct. 1, beginning April 1, 1945. 

It is stated that the Montpelier will assign the ncte to the Boston 
& Maine RR. to take the place of 4. presently outstanding note of 
the Montpelier in the same amount, bearing interest at the rate of 
4'2% per annum, held by the Boston & Maine. 


and will bear inter< 


Beaumont Sour Lake & Western Ry.—Earnings— 


November 1944 1943 1942 1941 
Gro.s from railway $£15,940 $3,152,627 $': 33,835 $388,762 
Not from railway 46.,108 697,743 374.112 2(8,929 
wet ty. oper. incume 39,289 *203,454 37,284 142,375 

From Jan. 1 
G Si iron iailvay 11.°8',653 9,696,818 6,°0° 955 3,323,796 
Net from reilway 6,247,.72 «,998,444 3,746,227 1,533,907 
Net rv. oper. in one 415,287 929,184 2,253,383 6. 7,62 

Deficit. V. 16C, p. 2796. 

Beech Aircraft Corp.—Plans to Triple Its Stock— 

Tae tturkholdirs on Jan. cu 1. be a Kou ts Spprove an inzreace 
in the autnori.ed ccmmon ‘t3°k from the present 500,000 ch:res to 
1,560,000 sneres, the par v>° ue nc righ o he ‘k to romain 
unchanged. Stockholders of record Dee. 25, 1944, will be entitled to 


vote. 


“The director; are mindful that the wer emervency has a rescon- 
ebe pr.-b-bility o. being termiv-a‘ed in te nerr futvre end the ccr- 
poration wil be faced with cl of the proébcms of reconversion an‘ 
of post-wor poscibitities, and believe that the corporation shou:d be 
in a position to t Ke quick and decisive a tion, if and when ccndi- 
tions render such action advisebe,"” says the notice to stockho'ders. 


According to tne prox’ s-atement, the editions! euthorized «tock 
wil. be trerted as a re erve. The Ccirectors heve téKon* no action with 
re pect to the uve or issuance o: the additional shares proposed. The 
cerpor>tionm hes only the one cl*ss of stock. 

Welter H. Beech, President, in his Ictier to stockholders, points out 
that lat August the comp2nv modé a settlement with the Price Adjust- 
ment Board of the Army which was approved Oct. 30, covering opera- 
tions fer the fiseal year 1543, which seitlement reduced the fina: net 
income of 1943 to $2,216,596. He points out that the 1944 reserve of. 
$16,379,-81 ha; been set aside as a renegotiation livbiHitv, a:though no 
renegotiation proceedings hive been started.—V. 160, p. 236. 


Beatrice Creamery Co. (& Subs.)—Earnings— 


Pcriod Ended Nov. 30, 1, 44——~ 3 Moatas 12 Months 
Nei salcs (nel. storage earnings, $ 

company sales) 
Cost of sales 


excl. inter- S$ 
27,722,451 108,524,273 


21,017,403 84,622,510 





Repairs and ma ntenance. 704,151 2,944.620 
Advertising : 1. 9,370 541,4 2 
Insurance 125.843 3€3 331 
Rent 98.155 355,399 
Taxes 240 593 929.244 
Interest ee: liccahie' 3.6 2 6.365 
Retirement annu ty premiums 24,799 88,296 
Other seling and delivery expense 2.281.7u5 8,402,220 
Cther adm-n st:at ve “ex»nense 973.212 3,670.216 
Provison for deprcee xtion 290.601 1,313.699 

Gross prof t : whiz a) 1,212,863 5,235 880 
Other income ee 282,425 


36,605 
Total income 1,249,472 5,5€3,305 


Est. prov. for Fed. normal income and excess 
profits taxes 870,500 3,742,500 
Conso''dated net profit 378.972 1,825.305 
Earnings per common share $0.63 $2.91 


—V. 1€0, p. 2538. 


Bendix Aviation Cory.—1°43 Renecotiation Refund 
teduces Post-War Contingency Reserve— 


The stockhcltiers on D*-. '28 were adviecd bv Frrest R. Breech, 
President. thet the coniingenev furds of thy compenyv hove bee. 
reduced bv $2.4°9,0°5, as 1 resut o° action tcken to complete re- 


negotiation of the ccmpany’ 
Sept. *0, 1° 4%. 

In his Jettcr Mr. Breech said: “In the -nnu%! report for 1°43. it .was 
stated that, although e« written sgreement had rot been executed, on 
agreement on renegotiation hed been re-ched wth the Price Acjiut- 
ment Board of the Army Air Forces. in New York, prrcvant to which 
the corporation had set aside an amount of $44,000,009 for a ren2go- 
tiniion re.und. 

“The ofticers of the corpor’tion were #s ured by repre-entatives of 
the New York Price Adjusimert Borrd thet, whie the agreement ha I 
tien received the empress a’proval of only one memb?r of the War 
Department Prico Acjustment Borrd. in Warhineton, if would be cap- 
proved bv the entire bo*rd and would be executed and delivered to 
the corporation in due course. 


war contracts for the fiscal yerr ended 


“Lete in the Summer of 1:44, the officers of the corporation; to 
ther surer se. were in’ormed b a renpres “tat ve o° tre New ~‘ork 
Board that the War Depertme~t Price Adjustment Borrd in Wsh- 


ington had refured to epprove the agreement ond had requested thet 
the corporation refund $53.252.F59, insterd of $44.°00 000, as pro- 
vided in the agreement prepored by the New York Borrd. The cor- 
poration mede prompt protest, which resuted in » herring be ore 
representotives of the board in Washington. That board adhered to 
its position, however, and the corporation hed either to comply with 
the board’s Ccemands or to resort to litigation. At a meeting held 
on Nov. 28, the corporation’s board of directors, after 1. consider tion 
of the menv factors involved, reluctantly determined to adopt the 
former alternative.” 

lit was steted that since the ccrpor’tion had already fi'ed its income 
and excess profits tax return for the year 1°43 on the basis of a 
$44,000,000 renezotiation refund, of the additional amount of $9,252,- 
659, which will be refunded under this second renegotiation, $6,7¢3.594 
is represented bv income and excess profits taxes already reported. 
The ba'ance of $2,499,065, pursucrt to » determination of the beard 
of directors of the corporation, will result in a reduction of the provi- 
sion for post-war contingencies as shown in the summary of consoli- 
dated income and e»rned surplus for the ficcal year ended Sept. 30, 
1943, with a corresponding reduction in the reserve for post-war 
contingencies as shown in the conso.idated balance shect at Sepi. 30, 
1943.—V. 160, p. 2754. 


Bessemer & Lake Erie RR.—Earnings— 


November-—— 1944 1943 1942 1941 
Gross from reilway.__. $1,513,087 $1,782,321 $1,876,428 $1,666,C03 
Net from railvay 218.514 517,247 872,693 857.037 
Net ry. eper, income-._- 296,345 289,628 137,247 613,931 

From Jon. 1— : 

Grrss from railway... 18.790,030 18,693,911 20,431,858 19,217,451 
Net from railway__-- 4,732,580 4,853,345 8,558,154 19,134,232 
Net ry. oper. income_ 4,081,953 2,382,108 3,461,128 7,347,282 


—V. 160. Pp. 2397. 


Boston & Maine RR.—November Earnings— 


Period End. Nov. 30— 1944--Month—1943 . 1944-11 Mos.—-1943 
Operating revenues __ $7,092,794 $6,825,340 $30,371,434 $79,374,565 











Operating expenses 5,465,247 5,268,823> 59,196,981 55,594.463 
RMR Ola chaos : 692,301 626.508. > | 8.936,859 9.689.459 
Equipment rents (Dr)__ 217,741 284,005 2,713,536 2.698.498 
Joint fac. rents (Dr)__-_ 22,936 23,024 280,498 257,318 
Net rv. oper. income £694,569 $622,980 $9,243,560 $11,134,827 
Other income -_-_--.-~ 105,551 94,389 1,171,883 1,142,671 
fl ane, Re oa eaten Ms ee $201.1°0 $717,269 $10,415,443 $12.977 49g 
*Total deductions —~_.~- 331,316 366,581 3,903,272 4,035,688 
Net income --_-.---- $468,804 $350,788 $6,512,171 $8,241,810 


*Rentals,. interests, ete.—-V. 160, p. 2642. 


Bowman-Biltmore Hotels 
Proposed— 
The corporation has proposed a plan of adjustment to its note hold- 


Corp.—Adjustment Plan 








Ee gO oe 


ij 































THE COMMERCIAL & FINANCIAL CHRONICLE 


107 





Volume 161 Number 4349 
ers, under which cash and new debentures would be paid for outstand- 
ing notes. As the pian does not create new indebtedness, it does not 


require approval of stockholders. 

‘;ne CUlnpany Says it nas notes coming due on Aug. 17, 1945, which 
wilk then amount to more than $3,800,000, including interest, and: to 
mect which the company wil! have insufficient funds. 

The plan contemp.aies the creation of three series of debentures, 
limited to the followmg amounts: Series A, $506,750; series B, $1,- 
732,000, and series C, $750,000. 

Tne company’s note to the Bow-Bilt Corp., on which interest has 
been paid, amounts to $1,364,434, and the plan proposes payment of 
$626,832 in cash and the balance in series A 4‘+ debentures, which 
the company under the indenture must retire within three years. 

To the Ten-Year Noteholders Corp. and Tnree-Year Notehoider.s Corp. 
the plan proposes to issue series B debentures for principai and series C 
debentures ior interest due. As of the end of 1943 the note to the 
Ten-Year Corp. amounted to $502,381 and unpaid interost at $187,363, 
while the note of the Three-Year Corp. amounted to $£83,658 and un- 
paid interest at $155,460. 

For the notes of general creditors, which aggregate $645,696 ‘and 
Which at the end of 1943 had unpaid interest of $216,235, the plan 
proposes either cash -—payment equal to 25% of face amount cf note 
without interest or series B debentures for face amount of note and 
series C debentures for accrued interest. 

The series B 10-year debentures wiil bear interest at the rate of 
4 which will become fixed after the A’s have been retired. 

The series C débentures are payab-e in 10 years without interest. 

The plan stipulates that no dividends shail be paid-upon the stock 
of the company of- any class nor shall any shares of stock of any 
class be purchased by the company until ail the series A, B, and C 
debentures shall have been fu.ly paid or retired.—-V. 157, p. 1419. 


trazilian Traction, Light & Power Co., Ltd.—Earns.— 
(Expressed in United States currency) 

Pericd End. Nov. 30 1944—Month—1942 1944—-11 Mos.-—1943 

Gross earns. from oper. $4,977.321 $4,525,860 $53,279,919 $47,532,527 

Operating expenses 2,348,859 2,141,243 35,158.505 21,816,512 


Net earnings $2,628,462 $2,384,617 $28,121,414 $25,716,015 
3efore depreciation and amortization.—V. 160, p. 2539. 





Briggs & Stratton Corp.—1943 Renegotiation— 


Cc. L. Ceughlin, President, states: 

Under rencgotiation proveedings covering business for the year ended 
Dec. 31, 1943, pursuant to the Renegotiation Act (Title VII of the 
Revenue Act of 1943), the corporation hus agreed with the War 
Contracts Price Adjustment Board to refund $1,910,000, less credit 
for Federal income and excess prefits taxes, to the Federal Govern- 
ment. . 

The net effect.of the renegotiation refund is shown below: 

Before After 

Particulars- Reneget'n Renegot'n 
Net profit before adding post-war refund of 


excess profits tax : Rares $933,629 $754,608 
Add-—post-war refund of excess proiits tax 280,000 118,881 
Net profit carried to earned surplus account $1,213,629 $873,489 
Dividends paid : <0 $891,444 £891,444 


Post-war refunds of excess profits tax are not usable as a current 
asset, as they may not be used as collateral until after the cessation 
of hostilities Excess profits taxés are, at the rate of 95% for the 
year 1944. We are told that our producticn and products are excel- 
lent, but our profit is too high, and it bas been demanded that we 
reduce our selling price even though~it be now lower than com- 
petitien. 

In view of the above and the uncertanities that are ahead, your 
directors felt it necessary to conserve assets, and passed “the dividend 
usually paid on Dec. 15, 1944. It is our hepe and belief that divi- 
dends at some rate can be resumed as of March 15, 1945.—V. 160, 
Pp. 2539. 


(Edward G.) Budd Manufacturing Co.—Listing of Ad- 
ditional Common Stock— 


The New York Stock Exchange has authorized the listing of 297,500 
additional shares of common stock (no par) on official notice of issu- 
ance upon the exercise of options, making the total amount of common 
stock applied for 1,954,308 shares. 

On Jan. 3, 1944, the company issued to 163 of its administrative 
and executive employees and officers options to subscribe to an aggre- 
gate of 299,500 shares of its common stock. The options cover numbers 
of shares varying from 200 to 58,440. Each option is exercisable at 
the election of the holder in whole or in part, at $7.50 per share 
(being 125% of the market price of the stock on Jan. 3, 1944, as 
evidenced by the last sale of such stock on the New York Stock Ex- 
change on that day). Each option may be exercised while the holder 
ts in the employ of the company (or after a holder's death if he died 
while in such employ) at any time in full and from time to time in 
part, after the holder has completed a full year of continuous and 
satisfactory employment with the company from Jan. 3, 1944, and 
prior to the expiration of the option five years from such date, pro- 
vided that if the holder is prevented by death or physical incapacity 
from completing such year of employment the option may be exercised 
by him if he is incapacitated ‘or by his personal representative if he 
has died after the expiration of said period of one year from Jan. 3, 
1944, and within the period above stated. In connection with the issu- 
ance of such options, each holder has entered into an employment 
agreement with the company agreeing in consideration of the issue of 
the option to him to perform the full and regular duties assigned by 
the company fer one year, whatever the nature of such duties may be, 
to the best of his ability. 

If a holder discontinues his employment ‘prior to the exercise of his 
option except by reason of physical incapacity or death, or is dis- 
charged for proper cause, the option becomes void unless he shall have 
retired after the one-year period above referred to and the retirement 
shall have been approved by the board of directors. None of the options 
are transferable except by operation of law on the death of the holder, 
in which case it may be exercised by the personal representative of the 
holder. The options do not confer upon the holders any right to vote 
or to receive dividends, or any of the other rights of stockholders. 

Since the issuance of ‘the options, two persons, holding options to 
subscribe to an aggregate of 2,000 shares of common stock, have 
resigned from the employ of the company and have accordingly for- 
feited their options. Consequently, the maximum number of shares 
that may at the present time be issuad pursuant to the exercise of the 
options issued on Jan. 3, 1944, is 297,500.—V. 160, p. 2755. 


Burlington-Rock Island RR.—Earnings— 
' November-— 1944 1943 1942 1941 


Gress from railway- $250,877+- $171,766 $162,683 $98,677 

Net from railway 78,C97 58,080 53,369 4,268 

Net ry. oper. income_ 28,212 42)321 35,0355 *11,993 
From Jan, 1— 

Gross from railway 2,784,842 2,517,585 1,634,297 1,108,352 

Net from railway. 1,637,858 932,522 386,294 118.894 

Net ry. oper. income 547,205 560,952 158,999 *35,448 


“Deficit.—V. 160. p. 2397. 


Butler Brothers, Chicago—Preferred Stock Offered— 
Harriman Ripley & Co., Inc., headed a group of under- 
writers which on Jan. 4 offered 100,000 shares of cumu- 
lative preferred stock, 442% series, at $103 per share.- 


Preferred -stock, is subject to redemption at option of corporation 
as a whole or in part at any time upon not less than 30 days’ notice 
at $107 a share if redeemed on or before Jan, 1, 1948; $160 a share 
if redeemed after Jan. 1, 1948 and on or before Jan. 1, 1951; $105 a 
Share if redeemed after Jan. 1, 1951 and on or before Jan. 1, 1954, 
and $103 a share if redeemed aiter Jan. 1. 1954, payable with accrued 
and unpaid dividends to the date of redemption. Stock is also sub- 
ject to redemption through operation of the annual retirement fund 


upon not less than 30.days’. notice at $105 a share if redeemed on or 
before van. 1, 1948; $1u4.50 a smare ir redeemed after Jan. 1, 1948, 
and on or bofore Jan. 1,-1951; $104 a share if redeemed after Jan. 1, 
1951 and on or. before Jan. 1, 1954, and $103 a share if redeemed 
atter Jan. 1.1954, payable with accrued and unpaid dividends to the 
date of redemption. Provision is made for a cumulative annual 
retirement fund for each year commencing 1947, based on ccnsolidated 
net income, for the retirement through purchase or redemption, of 2% 
of the greatest) number of shares uf cumulative preferred stock, 4'2% 
series, at any time outstanding. Dividends are cumulative and are 
payable quarterly on March.1, June 1, Sept. 1 and Dec. 1 of each year, 
The initial dividend, payable March 1, 1945, will amount to $0.65 
per share. Transfer agents are Guaranty Trust’ Co., New York, and 
Butler Brethers, Chicago, Ill. Registrars are Irving Trust Ca., New 
York, and Continental [linois National Bank & Trust Co., Chicago 

Listing-—Avplication will be made to list the preferred stock, 4'2% 
series, on the New York and Chicago Stock Exchanges. 

History and Business--Company was founded as a partnership in 
Boston, Mass., in 1877, by Edward B. Butler and his two brothers. 
The business was .incorporated in Illinois June 7, 1887. Principal 
office of corporation is located ai tandolph and Canal Streets, 
Chicago 6, Il. 

Corporation’s. prineipal business is national distribution of broad 
lines of medium priecd, popular demand ‘variety goods, dry goods 
and general merchendise. This businéss is diversitied into the follow- 
ing four separate types of distribution, eachserving a different group 
of customers: contract sales to approximately 2,200 Ben Franklin and 
Federated retail stores (representing slightly more than 50% of the 
corporation's wholesale business); distribution through salesmen to 
about 18,000 other vetail stores (constituting the general wholesale part 
of the business); Sales of flocr covering merchandise through speciaity 
salesmen. to approximately 4,500 stores and dealers in metropolitan 
areas: and retail sales to consumers through 142 retail stores of the 
corporation’s subsidiary, The Scott-Burr Stores Corp. 

The fields of wholesale and retail distribution, in which the corpo- 
ration and its subsidiary operate, are both highly competitive and are 
expected to become increasingly so in the post-war period. 

Sale of-variety lines of merchandise comprised the greater part of 
the corporation’s business for many years. In 1930 the corporation 
acquired the business and ccrtain assets of American Wholesale Corp.., 
Baltimore, Md.,' which had a strong position in che dry gocds field. 
Since such acguisition dry goods have become an important part of 
Butler Brothers merchandise lines. In recent years a sizable and 
rapidly-groWing-volume has been developed in floor coverings. Prepara- 
tions are well under way for expanding the ccrporation’s merchandise 
lines in home furnishings and major home gppliances, but important 
sales increaftes from new items in such lines are not anticipated until 
existine war-time production restrictions on this type of merchandise 
are lifted. 


Capitalization (Giving Effect to Present Financing) 
Authorized 
Cumul. pfd. stock (S100 par) 150,000 shs. 
Cumul. pfd. steck, 4'‘- series 100,000 shs. *100,000 shs. 
Comment “semen Pe 2,000;000 shs. 7*1,144,803 shs; 
*These shares being the shares now offered. ‘Exclusive of. 21,483 
issued shares.held in treasury. 


Note—On Dec. 8, 1944, the par value of cominon stock was increased 
from. $10 per share to $15 per share. By this change the aggregate 
par value of the common stock then cutstanding was increased from 
$11,448,030 to $17,172,045, an increase of $5,724,015, of which $4,907.312 
was charged against paid-in surplus and $816,702 was charged against 
earned surplus. 

Purpose—The estimated net proceeds, $9,949,750, are to be used as 
follows: (a). $8,398,272 to redeem on Feb. 9, 1945, at $31 per share, 
all of the outstanding shares of convertible preferred stock; (b) the 
balance, together with funds, if any, not used for the redemption of 
such shares of convertible preferred stock os may have been converted, 
will go into the corporation's general treasury as an addition to current 
working capital. 

Underwriters—The names of the several underwriters and the several 
amounts to be purchased hy each underwriter, respectively, are as 
follows: 


Shares Shares 
Harriinan Ripley & Co.. Inc._12,C000 Dominick & Dominick.__... 2.000 
Biyth & -Co.; Inc: _- . 6,000 Hemphill, Noyes & Co.__.-. 2,000 
Glore,; Forgan -& Co._-__--_- 6,000 The Ylirnois Co. of Chicago_ 2,000 
Goldman, Sachs & Co.__._. 6,000 Kebbon, McCormick & Co.__ 2,006 
Smith, Barney & Co._- . 6,060 McPonald & Co.___.._____ 2.000 
Union Securities Corp. 6,000 Piper, Jaffray & Hopwood_ 2.000 
A. G. Becker & Co., Inc.___ 4,000 Merrill, ‘Turben & Co.______ 1,500 
Central Republic Co. (Inc.) 4,060 Baker, Weeks & Harden____ 1,000 
Harris, Hall & Co. (Inc.)__ 4,000 Farwell, Chapman & Co.___ 1,000 
W. C. Langley & Co.______ 4,600 Graham, Parsons & Co.____ 1,000 
Lee Higginson Corp.-__.__. 4,000 Edward D. Jones & Co.____ 1,000 
Spencer Trask & Co.____.__ 4,000 Rauscher, Pierce & Co.__-__ 1,000 
Aifred: L. Baker & Co..____ 3,500 I. M. Simen &:Co.____-_-_- 1,000 
Alex. Brown & Sons__...._ 3,000 Stein Bros. & Boyce_______ 1,600 
The Wisconsin Co.-__.__-__ 3,000 
Bacon, Whipple & Co.___._ 2,000 —_— 
Clark, Dodge & Co.______-_ 2,000 100,000 


Statement of Consolidated Income 


10 Mos. End. ——-—Years Ended Dec. 31-——_— 
Oci. 31, 44 1943 1942 1941 
$ $ S$ $ 


95,679,800. 121,017,353. 118,472,832 163,779,575 


Gross sales, less dis- 
counts, etc. id 
Rentals, int. received & 
miscell, income ___-_ 


491,113 598,732 643,396 611,486 














Total _-.___._-_.__~ 96,170,914 121,616,086 119,116,228 164,391,062 
Cost of goods sold_.__.___ 78,710,152 99,192,337 95,538,518 83,759,014 
Sell., gen. &-adm.. exp... 11,717,064 14,793,741 15,914,389 13,758,814 
Prov. for deubt. accts. Cr65,142 14,081 17,556 307,997 
Taxes (other than inc.) 713,300 1,051,602 1,047,088 1,032,204 
Depree. & amortization 532,170 663,787 706,569 547.092 
Maint. and repairs_.___ 332,214 469,452 203,228 249,908 
Release compensation & 

pension contributions 69,964 128.914 81,429 144,224 

Gross profit 4,161,190 5,302,168 5,607,449 4,591,811 
Other income __--.--_- 53,543 35,498 30,747 84,29h 

Total income ___~_-.- 4,214,733 5,337,666 5,638,196 4,676,103 

Other deductions " 21,391 332,445 128,335 84,586 
Fed. normal & surtaxes 805,000 940,000 976,300 1,450,090 
Fed. excess prof. taxes 2,050,060 2,401,000 2,500,700 250,000 
Post-war refund of. ex- 
* cess profits tax __- Cr205,000 Cr241,000 Cr252,000 Sa. 2 
State income taxes, __ 26,284 58,681 49,208 11.616 
Approp. to gen. conting. i 

FOONNG oe wae 250.009 200,000 600,000 400,000 

Wet qperit« sine 3 1,267,056 1,646,539 1,635,651 2,479,900 


+V, 161, ip. 3. 


(A. M.) Byers Co.—Earnings— 


Period End. Sept. 30-— 1944—3 Mus.++1943 
Net protit after charges 


1944—-12 Mos.—1943 


and -taxee* ou 2k $191,800 $158,843 $888,170 $1,147,113 
Earn. per sh. on 264,635 

common shares ._.-- $0.35 $0.23 $1.86 $2.84 

Asks Preferred Tenders— 

The company is asking tenders for sale to it of its 7% cumulative 


preferred stock for the purpose of using separate sinking fund set 
aside by- the directors, consisting of 10% of net earnings in -excess 
of dividends paid on the issue during the year ended Sept. 30, 1944. 
Tenders must be received on or before Feb. I and should state niniber 
of shares offered as well as price.—V. 160, p. 1077. 


California Oregon Power Co.—Listing of Bonds— 
The New York Stock Exchange has authorized the listing of $13, 


500,030 first mortgage bonds, series due Nov. 1, 1974, 348’ which 
are issued and outstanding.—V. 160, p. 2755. 

Cambria & Indiana RR.—Earnings— 

November-— 1944 1943 1942 1941 
Gross trum railway $142,299 $112,012 $157,575 $lau,759 
Net from railway 56,304 21,639 60,003 46,58 
Net ry. oper. income 57,851 61,596 35,870 4.038 

From Jan, 1 
Gress from railway 1. 676,437 1,674,774 1,922,593 1.705.640 
Net from railway 689,868 502,511 $64,652 C93,804 
Net ry. oper. income 601,464 538,708 692,909 796,405 


V. 160, p. 


2397. 


Canadian National Lines in New England—Earninzs-~+ 


November 1944 1943 1942 1941 
Gross from railway $154,700 $154,500 $126,900 £204,688 
Net from railway 19,474 “81,709 *313,652 CO,454 
Net ry. oper. income 74,328 138,923 371,586 “5.261 

From Jan. 1 
Gross from railway 1,701,700 1,598 600 1,919,400 1,844,628 
Net from. railway 420,659 *994,508 334,455 209,938 
Net ry. oper. income *1,022,763 1,199,383 1,105,543 "459, 234 


2398 


‘Deiicit.—V. 160. p. 


Canadian Pacific Lines in Maine—Earnings— 


November 1944 1942 1942 1941 
Gross from railway $537,529 £518,228 $484,271 $259.39 
Net from railway 245,713 182,771 227,198 13,564 
Net ry. oper. income 71.576 129,639 170,285 *23,158 

From Jan. i- 

Gross from railway f 5,554,267 5,907,833 4,730,286 3,274 603 
Net from raiiway 2,051,152 2,607,317 1,982,672 939, 568 
Net ry. oper. income 1,095,432 2,034,156 1,501,791 621.450 


*Deticit..—V. 160, p. 2539. 


Canadian Pacific Lines in Vermont—Earnings— 


November-— 1944 1945 1942 194] ., 
Gress irom railway. $126,092 $107,199 $121,962 $85.40 
Net from railway___ *29,290 “61,746 *43,280 *38.480 
Net ry: oper. income *76,339 *100,504 “76 592 *73,420 


From Jan..1—- 


Gross. 7rom railway 1,392,597 1,223,021 1,314,088 1,255,781 
Net from railway_. *497,598 "486,265 *222,232 *103,832 
Net ry. oper income_ *958,075 *901,825 *298,653 *438,333 


*Deficit.—V. 160, p. 2539. 
Canadian Pacific Railway—Earnings— 
Period End. Nov. 30-— 1944—-Month—-1942 1944-11 Mos —-1943, 


$ $ $ $ , 
Gross earnings _..._.. 27,165,196 27,461,492 293,278,868 269,824,9h3 





Working expenses — 21,135,118 2),870,852 254,869,139 225,631,045 
Net earnings 6,030,078 5,590,640 38,409,729 44,193,919 
10 Days End. Dec. 31— 1944 1943 

Traffic earnings pphienpa ra bE Bctgan tigen 7,741,000 8,789,009 
Week Ended Dec. 21— 1944 1943 

Traffic earnings . ROR ts a $6,231,000 ($6,282,003 


—V. 160, p. 2755. 


Central of Georgia Railway—lInterest Payments— 


The interest due Aug. 1, 1937, Feb. 1, 1938, Aug..1, 1938, and 
Feb. 1, 1939, on the first mortgage 5% gold bonds, due 1945, was paid 
beginning Dec. 29, 1944, at offices of Bankers Trust Co., New York, 
and Liberty National Bank & Trust Co., Savannah, Ga. ; 

The interest due Nov. 1, 1934, on the consolidated mortgage 5'% 
gold bonds, due 1945, was paid beginning Dec. 29, 1944, at the same 
offices; 


Trustee Notes Authorized— 


The ICC on Dec. 14 authorized the issuance of not exceeding $1,450,+ 
488 of promissory notes in evidence’ of the unpaid portion of the pur- 
ehase price of certain equipment to be acquired under a conditiona:- 
sale or lease agreement, the notes to be sold at $1,466,695. 

The report of the Commission states in part: -«. 

The notes were offered for sale through competitive bidding, and 
the applicant also invited bids from 67 investment houses, banks, azicl 
insurance companies. In response thereto five bids representing 19 
parties were received. The highest bid, $1,466,695, was made by the 
Liberty National Bank & Trust Co. of Savannah and eight associat s, 
and has been accepted. At this price the average annual cost of the 
proceeds: to ‘the applicant will be approximately~1.35%. 

A statement of the applicant's cash position as of- Oct. 25, 1944, 
shows cash on ‘hand, including $2;000,000 of temporary investments, 
of $12,954,509, and cash requirements to Dec. 31, 1944, including $2,~- 
986,430 to be set aside from 1944 cash for the 1945 rehabilitation 
and improvement program, of $6,047,768, leaving a balance. of $6,906,-- 
741. The reorganization plan has been filed, and it is desirable, in tho 
applicant's opinion, that the railway’ company .should acquire by pu:~ 
chase the river front terminal properties in Savannah of the Ocean’ 
Steamship Co. of Savannah which are now rented by the railway 
company “and are essential to it. Approximately $3,000,000 will be 
required for that purpose. It may be necessary to use considerable cash 
in connection with the settlement of claims of various creditors, ara 
provision will have to be made in the reorganization plan for an adae~ 
quate cash reserve for working capital and additional improvements 
and replacements not included in the five-year rehabilitation pler. 


Earnings for November and Year to Date 


1944 1943 1942 1941 
Gross from railway_._. $3/082,180 $3,138,652 $3,029,507 $1,937,009 
Net’ from railway. ; 675,359 1,156,877 1,368,523 355,850 
Net ry. Oper. income__-_ 420,091 72,465 999,121 187,579 


From Jan, 1— 
Gress from reibway- 
Net from railway 
Net ry. oper. income 
—V. 160, p. 2755. 


Central Hlinois Light Co.—Earnings— 
Period End. Nov. 30 — 1944—-Month-—1943 1944—-12 Mns.—-1943 


26,584,344 29, 
9,375,005 5 604,823 
6,922,546 3 ain 


24,371,239 
13,320,862 
748,801 


35.776,515 
10,099,367 
5,899,645 














Gross revenue ___._.... $1,065,735 $1,015,964 $12,290,913 $11,556,3u'7 
Operating expenses 484,432 417,221 5,149,311 4,670,358 
Prov. for deprec. sand 
amortization —_ ~~~. 128,500 128.000 1,541,500 1.536,0U00 
Provision for taxes__—-~ 277,225 287,613 3,544,467 3,253,068. 
Gross income —_s--- $175,577 $183,130 $2,055,635 $2,096.869 
Int., etc., deducts..__-__ 52,970 52,994 636,263 661 582 
Net income .______-_’ $122,607 $130,135 $1,419,371 $1,435,266. 
Divs. on pfd. stock. _-~- 41,800 41.800 501,606 - 501,606 
Balance __- StL Sa $80,807 $88,235 $917,764  —($933,6/9 


—V. 160, p. 2539. 


Central New York Power Corp.—Listing of Genera‘ 
Mortgage Bonds— 


The New York Stock Exchange has authorized the listing of $4%,- 
000.000 general mortgage bonds, 3% series, due 1974, which are Issuce 
and outstanding.—V. 160, p. 2643. i j 


Central Ohio Light & Power Co.—Registers Stock—- 
{| The company on Dec. 29 registered with the SEC 11.972 shares ($100 
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par) cumulative preferred stock to be offered in exchange for an equal 
number of outstanding $6 cumulative preferred shares. 

The exchange is part of the company’s plan of recapitalization and 
will be mad@ on a share-for-share basis plus a cash adjustment. 

Any new shares not absorbed in the exchange will be offered pub- 
licly and proceeds will be used to redeem $6 preferred shares at $110 


er share. 
The dividend rate and underwriters will be named in an amend- 


ment.—V. 160, p. 2180. 


Central Pacific Ry.—Tenders Sought— 


The company, at 165 Broadway, New York, N. Y., will until noon 
on Feb: 28, 1945, receive bids for the sale to it of ist mtge. ref. 
bonds due Aug. 1, 1949, to an amount sufficient to exhaust the sum 
of $25,632 in the sink.ng fund.—V. 160, p. 2755. 


Central RR. of New Jersey—Earnings— 


y oo 1944 1943 1942 1941 
ies Great, railway $4,900,299 $4,841,676 $4,841,871 $3,401,411 
Net from railway-- 1,289,259 1,284,318 1,508,418 417,819 
Net ry. oper. income- 618 658 362,472 913,966 210,657 

Jan, 1— ; 
FES ya railway __- 56,032,509 58,220,003 52,549,735 39,690,684 
Net trom railway 14,495,881 16,533,585 16,761,204 10,320,728 
Net ry. oper. income_ 5,252,800 5,664,366 8,393,424 4,704,138 


—V. 160, p. 2755. 


Central Vermont Public 


proved— 

The SEC has conditionally approved the plan of the corporation 
to purchase for $462,000 from Colonial Utilities Corp., 14,000 shares 
of capital stock of Vermont Utilities, Inc., together with $50,000 prom-+ 
issory note from Vermont Utilities to Colonial Utilities at the amount 


Service Corp.—Plan Ap- 


due on date of purchase plus accrued interest at rate of 4‘%.—-V. 160, 
p. 2755. 

Central Vermont Ry., Inc.— Earnings— 

November— 1944 1943 1942 1941 ; 
Gross from railway__-_~ $771,091 $774,008 $706,562 $674,526 
Net from railway-- 275,319 268,630 226,340 205,353 
Net ry. oper. income__-_ 179,936 174,744 142,350 123.130 

From Jan. 1— ‘ ; 
Gross from railway__-_- 8,142,511 8,459,329 7,513,575 7,196,317 
Net from railway———-_-- 1,861,964 2,316,033 2,174,603 2,154,392 
Net ry. oper. income__-_ 232,126 1,342,915 1,304,781 1,326,658 


—V. 160, p. 2398. 


Certain-teed Products Corp.—Exchange of Stock— 

The corporation on Dec. 29 announced that 16,525 shares of its 
6% prior preference stock have been deposited under the offer of 
exchange dated Nov. 24, 1944, leaving 32,116 shares of this class of 
stock outstanding. A total of 18,732 shares of prior preference stock 
have been retired under a previous exchange offer made on July 17, 
1944. The two operations have reduced the outstanding shares of 
this class by 52% .—V. 160, p. 2398. 


Champion Paper & Fibre Co.—Earnings— 
—12 Weeks Ended— —28 Weeks Ended— 





Period— Nov. 12, °44 Nov. 7, 43 Nov. 12,’44 Nov. 7, 43 
Net after charges__.____ $1,961,516 $1,805,895 $4,222,951 $3,947,535 
Federal taxes ___-.._-- 1,500,014 1,272,008 3,150,014 2,749,314 

Net. profit ...{.....-.- $461,502 $533,887 $1,072,937 $1,198,221 
Earnings per share____ $0.55 $0.75 $1.28 $1.66 


—V. 160, p. 1523. 
Charleston & Western Carolina Ry.—Earnings— 


November— 1944 1943 1942 1941 

Gross from railway_ ~~ $355,827 $339,933 $331,558 st 
Net from railway. _—- 102,253 118,880 141,751 6,431 
Net ry. oper. income___ 46,281 79,545 69,738 45,417 
- From Jan. 1— 
Gross from railway____ 4,211,391 3,959,589 3,583,684 3,103,319 
Net frum railway ____—- 1,475,115 1,502,700 1,462,051 1,227,552 
Net ry. oper. income___ 684,833 716,916 800,714 730,602 
—V. 160, p. 2398. « 

Chicago Burlington & Quincy RR.—Earnings— 
November— 1944 943 1942 1941 
Gross from railway____ $21,130,865 $19,604,556 $16,464,263 $9,995,800 
Net from railway _____~ 9,037,921 8,647,186 7,598,509 2,222,572 
Net ry. oper. income___ 2,430,528 1,093,729 4,126,178 1,145,673 

Prom Jan. 1— : 

Gross from railway__.__ 220,591,627 198,420,239 149,006,077 106,947,216 
Net from railway__.... 87,181,138 91,207,112 60,048,637 32,660,811 
Net ry. oper. income___ 24,955,681 36,171,403 32,550,439 17,673,328 
—V. 160, p. 2644. 

Chicago & Eastern Illinois RR.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway__.. $2,789,189 $2,830.141 $2,156,566 $1,583,890 
Net from railway_ ___-_ 268,437 1,001,499 817,173 334,086 
Net ry. oper. income___ 131,889 208,324 383,257 52,100 

From Jan, 1— 

Gross from railway___. 31,544,413 29,667,772 21,523,867 16,941,021 
Net from railway... 9,706,033 11,197,464 7,109,435 4,436,140 
Net ry. oper. income___ 2,702,335 3,521,563 3,337,811 1,748,481 
—V. 160, p. 2755. 

Chicago Great Western Ry.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway__.__. $2,556,806 $2,770,866. $2,185,924 $1,755,679 
Net from railway______ 782,094 914,386 786,249 587,866 
Net ry. oper. income___ 252,224 334,859 484,527 235,183 

From Jan, 1— 

Gross from railway... 27,814,826 27,812,134 23,080,872 19,571,663 
Net from raijway______ 8,435,910 10,718,953 8,185,970 6,730,812 
Net ry. oper. income___ 2,885,969 3,543,196 2,102,965 2,726,007 
—V. 160, p. 2398. 

Chicago & Illinois Midland Ry.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway____ $563,581 $520,898 $482,840 $427,140 
Net from railway______ 241,356 206,214 215,102 124,026 
Net ry. oper. income___ 78,388 84,655 88,744 106,157 

From Jan, 1— 

Gross from railway____ 6,449,582 5,791,236 5,578,246 4,876,189 
Net from railway______ 2,570,025 2,416,696 2,277,054 1,955,502 
Net ry. oper. income__-_ 892,382 914,174 899,003 980,801 


—V. 160; p. 2398. 
Chicago Indianapolis & Louisville Ry.—Earnings— 


‘November— 1944 1943 1942 1941 
Gross from railway___. $1,000,347 $1,206,306 $1,041,653 $948,578 
Net from railway_____- 186,241 530,974 390,993 363,107 
Net ry. oper. income___ 68,746 333,791 291,846 244,106 

From Jan. 1— 

Gross from railway_._._._ 12,429,012 12,071,994 10,594,368 9,844,288 
Net from railway_.____ 4.018,794 4,608,427 3,511,138 3,436,033 
Net ry. oper. income___ 2,370,898 3,185,433 2,324,606 1,996,442 


—V. 160, p. 2398. 
Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


November— 1944 1943 1942 1941 
Gross from railway___. $18,914,440 $19,508,371 $16,372,779 $11,369,041 
Net from railway______ 5,469,279 17,340,742 6,737,253 2,697,899 
Net ry. Oper. income... 2,861,544 5,026,433 3,540,371 1,563,234 

From Jan, 1— 

Gross from income___. 208,032,633 205.'796,470 162,962,527 127,113,731 


Net from railway_____ 
Net rv. oper. income___ 
-—V, 160, p. 2399. 


61,498,268 83,286,728 
29,911,641 52,108,975 


57,151,375 38.647,406 
30,925,868 26,119,029 





Chicago & North Western Ry.—Plans $3,500,000 Notes 


Company has requested the Interstate Commerce Commission to allow 
it to seil $35,500,000 oF its promisSoiy notes, bearing interest at 1%‘“« a 
year, and to use the proceeds to purcnase 28 D.esel locomotives for 
about $3,261,396. 

A bid for the notes from the First National Bank, Chicago, acting 
for itself and a number of other banks, has been accepted by the 
railroad, subject to ICC approval. 

Earnings for November and Year to Date 


November— 1944 1943 1942 194i 
Gross from railway____ $14,321,852 $13,650,437 $12,129,130 $8,921,415 
Net from railway 4,446,630 4,724,341 4,071,251 1,416,922 
Net ry. oper. income 1,930,069 4,229,270 2,428,612 358,327 


From Jan. 1— 


Gross trom railway . 153,740,015 150,168,323 125,957,757 100,445,382 


Net from railway 46,329,524 56,782,231 38,778,277 27,305,131 
Net ry. oper. income 21,728,041 36,977,F22 23,168,693 16,055,076 
—V. 160, p. 2539. 

Chicago Rock Island & Pacific Ry.—Earnings— 
November— 1944 1945 1942 1941 
Gross from railway____ $16,278,756 $14,553,515 $13,052,629 $7,634,168 
Net from railway. _.___ 6,165,236 5,777,668 5,716,795 1,372,401 
Net ry. oper. income 1,446,977 2,858,164 3,743,431 685,011 


From Jan. 1— 
Gross from railway__._ 174,797,117 161,854,769 123,233,593 88,366,731 
Net from railway___-.- 68,521,453 69,345,474 47,507,571 25,577.270 
Net ry. oper. income 25,530,431 37,631,018 33,696,284 16,232,393 

A new transcontinental streamlined train, operating. daily, will be 
placed in service on Jan. 14, when the Rock Island Lines’ ‘‘Twin Star 
Rocket’’ makes its first run between Minneapolis-St. Paul and Houston, 
Texas, over the’ Rock Island’s Mid-Continent route» from Minnesota 
to the Gulf, J. D. Parrington, Chief Executive Officer of the road, 
announced on Dec. 29.—V. 160, p. 2755. 


Chicago St. Paul Minneapolis '& Omaha Ry.—Earnings 


November— 1944 1943 1942 1941 
Gross from railway____ $2,236,282 $2,314,237 . $2,117,029 $1,689,254 
Net from railway-.- 678,334 697,464 357-300 292,925 
Net ry. oper. incomc__. 410,309 371,033 347.505 69,847 

From Jan. 1— 

Gross from railway... 24,940,381 25,027,818 21,423,122 18,286,484 
Net from railway_____— 6,068,370 7,674,372 5,317,418 4,034,299 
Net ry. oper. income___ 3,302,301 4,600,408 2,963,333 1,457,359 


—V. 160, p.. 2539. 


Chicago & Southern Air Lines, Inc.—Record Year— 


This corporation during the year of 1944 carried 2,490,924 pounds 
of air mail as compared with 678,624 pounds carried during 12 months 
of 1941, the first year of World War II. This was-an increase of 267‘, 
according to R. L. Heininger, General Traffic’ Manager. Air express 
increased 386% ; the line carried 1,102,616 pounds of air express dur- 
ing the year as compared with 226,972 pounds carried in 1941. 

Cc. & S. carried 106,095 revenue passengers during 1944 as compared 
with 62,125 passengers carried during the year of 1941. This was an 
increase of 70.78%. The line operated for eight months of 1944 with 
one-third less equipment than it: had.in 1941. In Octobarithe Army 
returned two planes to the company, restoring its equipment to pre- 
war levels. 


Makes Agreement to Interchange Equipment— 


An equipment interchange agreement which would provide through 
plane service from New York to New Orleans and Houston by the way 
of Indianapolis and Memphis, which would bring about improved fly- 
ing time between Eastern cities and points in the South, Southwest, 
Midwest and the Mississippi delta, was filed on Dec. 27 with the Civil 
Aeronautics Board by Chicago and Southern Air Lines and Transcon- 
tinental and Western Air, Inc. Under ‘the agreement planes would 
be flown on TWA’s transcontinental route: from New York, Philadel- 
phia, Pittsburgh, and Harrisburg to Indianapolis, and then over 
Chicago and Southern's routes to Memphis, Little Rock, Shreveport 
and Houston and to New Orleans via Jackson from Memphis, and 
other cities in the South and Southwest. 

Chicago and Southern: was recently. granted a certificate to operate 
from Memphis to Detroit, by way of Paducah, Ky.; Evansville, Ind.; 
Anderson, Muncie, New Castle, Marion, Fort Wayne, Ind.; and Toledo, 
Ohio. It is expected that this service will be inaugurated in the early 
spring of this year. TVA soon plans to inaugurate service between 
Boston and Pittsburgh by the way of Albany and Williamsport. 

Cc. & S. at the close of 1944 has on file with the Civil Aeronautics 
Board a total of 13 new route applications covering over 23,000 miles 
of post-war foreign, domestic and local service routes.—V. 160, p. 2755. 


Cincinnati New Orleans & Texas Pac, Ry.—Earnings 


November— 1944 1943 1942 1941 
Gross from railway__-. $3,151,727 $3,158,944 $3,046,166 $1,969,364 
Net from railway_..__- 1,219,563 1,497,209 1,769,402 811,906 
Net ry. oper. income___ 375,777 596,387 664,490 546,649 

From Jan. 1— 

Gross from railway... 35,195,364 33,461,110 27,692,938 20,618,634 
Net from railway______ 14,018,329 15,845,158. 12,643,989 ~ 8,618,094 
Net ry. oper. income_—. 4,511,502 5,769,672 4,519,351 5,551,119 


—V. 160, p. 2399. 


Cities Service Co.—SEC Permits Company to Amend 
Contracts— ' : 

The SEC on Dec. 29 permitted the company to amend its contract 
with subsidiaries governing the filing of consolidated Federal income 
and excess profits tax returns in order that a wholly owned subsidiary, 
the Cities Service Refining Corp., may retain half of the sayings aris-. 
~ from special amortization privileges under the Internal Revenue 
Code. : ; = : 


Purchases Wall Street Buildings— 


The company has acquired the 32-story office building at 52 Wall 
St. and the 10-story building at 54 Wall St., New York.City. The 


company already owns Sixty Wall Tower, the 67-story building just 


across the street from new acquisition, and now owns 1,500,000 square 
ee of office space in the downtown section of New York.—V. 160, 
p. 44. . 


Cities Service Power & Light Co.—Accounting Ad- 
justments Made in Simplification Plan of Cities Service 
Group— 


The Securities and Exchange Commission approved Dec. 29 account- 
ing adjustments over which jurisdiction had been reserved when the 
Cities Service Power & Light Company’s simplification plan was ap- 
proved. The adjustments include: 

(1) The donation by Cities Service Co. to Cities Service Power & 
Light Co. of $20,000,000 par value of Cities Service Power & Light 
Company’s common stock and the creation of a like amount of addi- 
tional capital surplus on the books of Cities Service Power & Light Co. 

(2) The setting aside on the books of Cities Service Power & Light 
Co. by a charge to earned surplus account (which account contained 
a balance of $9,073,757 at: Aug: 31, 1944) of a reserve for losses on 
sale of certain investments in the amount of $35,000,000. 

(3) The elimination of the resulting deficit in Cities Service Power 
& Light Company’s earned surplus account in the amount of $25,926,- 
243 by a charge to capital surplus account, and the dating of the 
earned surplus account from Aug. 31, 1944.—V. 160, p. 2755. 


Clinchfield RR.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway.... $1,146,411 $954,934 $1,066,064 $916,923 
Net from railway______ 588,746 429,301 648,448 457,342 
Net ry. oper. income___ 468,006 318,004 505,009 317,018 

From Jan. 1— 
Gross from railway... 13,086,088 11,617,782 .11,302,892 10,094,592 
Net from railway... 6,875,749 5,973,407 6,560,588 5,896,267 
Net ry. oper. income___ 5,638,535 4,740,656 5,342,610 4,926,972 


—V. 160, p. 2540. 


City Investing Co.——-Earnings— 

6 Months Ended Oct. 31— 1944 1943 
Net income Z - *$103,443 $16,000 

*After provision of $50,000 Federal income tax.—V. 160, p. 1628. 


Colorado & Southern Ry.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway $1,719,265 $1,411,398 $1,094,035 $687,171 
Net from railway 612,724 606,717 493,020 140,459 
Net ry. oper. income___ 296,759 384,530 409,714 49,164 

From Jan. 1— 

Gress from railway___._ 15,644,700 12,966,393 9,623,910 7,344,594 
Net from railway _- 5,523,895 5,032,561 3,425,343 1,909,558 
Net ry. oper. income 2,705,904 3,050,102 2,480,414 1,037,476 
—V. 160, p. 2399. 

Colorado & Wyoming Ry.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway___~ $138,943 $151,661 $155,406 $140,637 
Net from railway 48,627 59,694 61,440 69,636 
Net ry. oper. income 22,967 22,345 22,515 35,595 

From Jan, 1— 

Gross from railway ___- 1,551,473 1,622,211 1,669,613 1,501,254 
Net from railway __- 547,313 616,599 722,016 737,009 
Net ry. oper. income__-_ 219,889 240,940 253,105 389,221 


—V. 160, p. 2399. 


Columbia & Millstadt RR.—Purchase, Etc. — 


The ICC on Dec. 30 authorized the purchase and operation by the 
company of a branch line of railroad of the Gulf, Mobile & Ohio RR., 
in Monroe and St. Clair Counties, Ill. The Commission also granted 
the company authority to issue not exceeding $25,000 of capital stock 
(par $10). 

The branch, which is known as the Millstadt branch, extends from 
Millstadt Junction, a point on the main line of the Gulf, Mobile & 
Ohio about 13 miles south of East St. Louis, Il., to the end of the 
line at Millstadt, approximately 7.61 miles. 

The company’s charter provides for a total authorized issue of 
$25,000 of capital steck (par $10). Of this amount $5,000 has been 
subscribed by the organizers, but no stock has yet been issued. 
Authority is granted to issue the entire $25,000 of stock, $5,000 
thereof to be sold to the subscribers to provide for present needs, and 
the semaines to be sold to the stockholders from time to time as re- 
quired. 


Columbia Pictures Corp. (& Sub.)—Earnings— 
13 Weeks Ended— Sept. 30,’44 Sept. 25,'43 Sept. 26,42 





Operating profit _._._..._.__..__._._. $1,065,000 $1,545,000 $989,000 
Fed. taxes (incl. exc. profs. tax)_- 685,000 1,063,000 677,000 

Net .- profit 4. eked des nnnn $380,000 $482,000 $312,000 
Earn. per shr. on 366,268 shrs. com. $0.89 $1.17 $0.17 
—V. 160, p. 2293. 

Columbus & Greenville Ry.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway___~ $141,880 $119,168 $189,928 $121,836 
Net from railway _____~ 23,370 20,110 31,301 35,504 
Net ry. oper. income___ 6,690 6,867 6,746 17,468 

From Jan. 1— 

Gress from railway____ 1,517,485 1,293,989 1,372,366 2,240,251 
Net from railway—_--_ 281,629 157,876 264,877 292,004 
Net. ry. oper. income___ 106,849 55,333 98,758 139,268 


—V. 160. Pp. 1966. 


Commonwealth Edison Co._-Weekly Output— 


Electricity output of the Commonwealth Edison. group of companies, 
excluding sales to other electric utilities, for the week ended Dec. 23. 
1944, showed a 11.8% increase over the corresponding period of 1943. 
FPoliowing are the kilowatt-hour output tcetals of the past four weeks 
and percentage comparisons with last year: 


Week Endet— 1944 1943 “> Change 
Dees 20.2... 2 ee. BIG AS8 008... 107.364.0080 +11.8 
Dee, Wn nk 5 SOR Ses: 203;880.000 +3.0 
+ gt, SERURRY naar SS Sita C8 Bn 208,424.000 199,358,000 + 4.5 
Der. _....--.-. 206,377,006 199,516,000 + 3.4 


Mgt DBS Sebo 
—V. 160, p. 2756. 


Commonwealth & Southern Corp. (& Subs.)—Earns.— 
Period Ended Nov.30— 1944—-Month—1943 1944—12 Mos.—-1943 








$ $ $ Ss 

Gross revenue _____~_- ~ 18,116,617. 17,597;537 211;080,511 200,008,288 
Operating expenses __- 8,865,748 7,380,574 88,889,035 75,581,804 
Prov. for deprec. and 

amortization _.___ ~~ 2,214,778 poco 26,422,815 22,549,629 
Provision for taxes____ 3.€87,193 ,729,425 55,128,347 58,590,010 

Gross income ____--- 3,348,897 3,360,534 40,640,313 43,266,844 
Seeseen se Sk a 1,220,185 1,389,185 15,982,131 16,496,566 
Divs. on pfd. stock of 

subsidiaries ~_.-_.< ~~ 894,852 976,813 11,120,601 11,721,918 
Other deductions __--- 121,377 205,456 1,666,714 2,351,458 

*Net income __-—~- ~~ 1,052,482 789,079 11,870,865 12,716,901 


*Before dividends on preferred stock of parent corporation. 


Weekly Output— 


‘ The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory. served for the week ended Dec. 28, 1944, amounted to 235,701,701 
as compared with 224;260,416 for the. corresponding week in 1943, an 
increase of 11,441,285 or 5.10% .—V. 161, p. 5. : : 


Consolidated Edison Co. of New York, Inc.—Output— 


_ The company on Jan. 3 announced that system output of elec- 
tricity _~(electricity generated and purchased) for the week ended 
Dec. 31,. 1944, amounting to 186,700,000 kwh., compared with 219,400,- 
000 kwh., for the corresponding week of 1943, a decrease of 14.9%. 
Local distribution of electricity amounted to 174,900,000 kwh., com- 
pared with 208,700,000 kwh., for the corresponding: week of last year, 
a decrease of 16.2%.—V. 161, p. 5. 


Consumers Power Co.—Earnings— 


Period End. Nov. 30— 1944—-Month—1943 1944—12 Mos.-——-1943 














Gross revenue ~.--~--- $5,209,443 $5,034,878 $60,415,455 $57,296,492 
Operating expenses _.__ 2,665,528  1,935;739--25;181,652 21,961,499 
Proy. for deprec.. and 

amortization __..---~- 822,090 567,289 9,630,284 6,900,084 
Provision for taxes... 680,728 1,474,494 -13)016,056 15,923,789 

Gross income __..... $1,041,096 $1,057,353 $12,587,461 $12,511,119 
Int. and other deducts_ 489,823 420,065 5,174,339 . 4,767,547 

Net income —-~~~..-- $551,272 $637,288 $7)413,121 $7,743,571 
Divs. on pfd. stock ._-~ 285,388 285,388 °3;424,818 3,424,818 
Amort. of pfd. stock, 

expenses, etc, 22-2.  eaeeee ete Secs 65,278 

TOIBNOS ice ecw ne $265,883 $351,899 $3,988,303 $4,253,475 


—V. 160, p. 2540. 


(The) Crosley Corp., Cincinnati, O.—Christmas Bonus 


The corporation distributed more than $200,000 in Christmas bonuses 
last year to its 9,800 employees—in both manufacturing and broad- 
casting divisions—it was announced. . 

To all employees who had been continuously emp'ove4 bv the com- 
pany since any date prior to July 1, 1944, and who wore on the pay- 
roll on Dec. 22, 1944, a $25 bonus was paid. To -* **oce employees 
who joined the company since July 1, 1944. and«- 9 were on the 
paverl on Dec. 22, 9 Christmas bonus of $12.50 3-~ paid-—V. 160, 


p. 2182. 
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Curtis Publishing Co.—Special Offering—A special of- 
fering of 3,200 shares of prior preferred stock (no par) 
was made on the New York Stock Exchange Nov. 29 
at $5914 per share with a commission of $1. The stock, 
offered by Baker, Weeks & Harden, was oversubscribed, 
in the elapsed time of 15 minutes. Bids were reeeived 
for 4,042 shares and allotments were made on a basis 
of 79.2%. There were 4Z purchases by 14 firms; 1,555 was 
the largest allotment, 15 the smallest.—V. 160, p. 1966. 


Dejay Stores, Inc.—Notes Sold Privately—Company 
has sold $500,000 10-year notes to the Equitable Life As- 
surance Society. The proceeds of this financing will be 
used for working capital requirements in additional 
lines as supplies become available. Merrill Lynch, Pierce, 
Fenner & Beane acted as agents for the company in the 
transaction.—V. 161, p. 5. 


Delaware & Hudson RR.—Earnings— 


November— 1944 1943 1942 1941 
Gross frem railway $4,014,293 $3,733,868 $3,687,468 $2,750,108 
Net from railway- 688,412 597,890 1,164,441 638,978 
Net ry. cper. income 690,369 1,140,139 1,237,483 474,951 

From Jan. 1— 

Gross trom railway 46,614,759 44,366,769 41,822,256 31,190.490 
Net from railway 11,994,928 133,083,779 14,659,191 10,695,065 
Net ry. oper. income 8,081,431 9,485,123 9,026,816 7,831,758 

V. 166, p. 2541. 


Delaware Lackawanna & Western RR.—Merger Agree- 
ment— 


Representatives of the rcad and its leased line, Oswego & Syracuse 
RR. have reached accord on a plan of merger. The agreement follows 
similar understandings with other leased lines of the D. L. & W. and 
is intended to settle present and future tax problems. 

The principal points agreed upon ate: 

Oswego & Syracuse stockholders will receive for each share ($50 
par) stock now held, $18.50 in cash, plus $50 in new bonds of che 
cL. L. & W., these bonds to be secureu by a first mortgage on the 
oO. & S&S. properties. 

The new bonds will bear 4% fixed interest from Feb. 20. 1943. (when 
rental payments stopped) and 2% contingent interest. Contingent 
interest will be payable out of system net earnings, subordinated to 
contingent interest on any securities issued tor stock of New York 
Lackawanna & Western. However, it will share pro rata with contin- 
gent interest on any securities issued for stock of other leased line 
companies. 

Contingent interest will be deferred and not accrue, whether earned 
or not, until. such time as the amount equals one-half of Federal 
income taxes to the date of the merger assessed against the O. & 8. 
It will be cumulative up to the amount of three years’ interest 
unpaid. 

The new bonds will mature in 50 years, be redeemable at. 105. 
After approval by direetors of both companies it must get approval 


Earnings for November and Year to Date 


November— 1944 1943 1942 1941 
Gross trom railway - $6,557,187 $6,310,494 $6,001,171 $4,900,264 
Net from railway. - 2,020,469 1,471,737 1,281,685 1,033,600 
Net ry. oper. income _ 861,318 642,088 1,027,236 341,922 

From Jan. 1— 

Gress from railway 72,479,195 74,746,102 66,171.674 55,542,591 
Net from railway. 20,445,543 23,196,285 21,882,097 16,199,930 
Net ry. oper. income 5.624,438 10,034,468 10,409,347 9,287,383 
—V. 160. p. 2645. 

Delaware Rayon Co.—Earnings— é 

9 Months Ended Sept. 30— 1944 1943 
Sales $1,617,163 $1,409,243 
Net income ‘before Federal income taxes__. 254.579 143,332 
Net income __--_-~-_. 108.007 86,300 
Earnings per c ass A share $1.95 $0.80 


—V. 159, p. 1759. 
Delta Air Corp. (La.), Atlanta, Ga.—Traffic Up— 


The corporation on Dec. 31 reported its passenger traffic for the 
year 1944 will exceed the preceding total by 51% and represents a 
4,08C’. increase over the yesr 1935. Passengers carried in 1944 totaled 
174,750, as against 110,437 in 1943 and 5,772 in 1935. 

Delta flew 65,838,063 revenue passfenger miles in 1944, a gain of 
51.7% over the total of 43,389,764 for 1943, according to R. S. Webber, 
yenera!l Traffic Manager. Passengers carried in 1944 totaled 174,750, 
compared with 110,437 in 1943, a 57.3% inerease. 

Mail pound miles: amounted to 2,058,543,29 or the year 1944, an 
increase 6f 49.6% Over the 1,375,729,134-in the previous year. Air ex- 
press? over the line increased 457, frofm 236,055,752 pound miles: for 
1943 100343 /755,582‘in 1944.—-V. 161, p. 5. 


Denver & Rio Grande Western RR.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway $6,054,377 $5,629,493 $5,729,687 $3,119,178 
Net from railway 2,035,163 975,670 2,886,657 537 990 
Net ry. oper. income &73,360 518,848 1,879,490 272.216 

From Jan. 1— 

Gross from railway__- 64.217,795 64.274.386 48,867,576 28,328,607 
Net from railway. 20.994,250 26,506,385 20,699,898 6,324,634 
Net rv. oper. income 12,672,527 15,201,473 16,220,055 3,733,081 
—V. 161, p. 5 

Denver & Salt Lake Ry.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway $257,413 $124,368 $277,103 $254,025 
Net from railway_. 52,771 *58,954 103,242 64,908 
Net ry. oper. income _. 72.674 22,126 128,646 82,415 

From Jan. 1— 

Gress from railway 2,093,183 2.501,469 2,588,042 2,227,255 
Net from railway 635,783 487,357 803,037 561,797 
Net ry. oper. income 835,203 616,415 1,070,372 798,709 

*Deficit.—-V. 160, p- 2401. 

Detroit & Mackinac Ry:—Earnings— 

November-— 1944 1943 1942 1941 
Gross from railway $93,444 — $75,618 $115,965 $82,744 
Net from railway_- 25,087 5,554 50,161 . 31.371 
Net ry. oper. income 17,647 164 35,828 21,742 

From Jan, 1— 

Gross from railway 933,795 904,105 1,078,464 753,320 
Net from railway. 137,026 131,138 414,578 162.292 
Net ry. eper. income. 61,712 35,479 306,534 75,537 
—V. 160. p. 2401. 

Detroit: Toledo & Ironton RR.—Earnings— 
November—’ *.*' 1944 1943 1942 1941 
Gros; from railway--_—~~ “$713,481 $726,733 $651,021 $648,700 
Net from railwayeo © !°°,' 272,823 318,664 283,551 252,356 
Net ry. ‘oper. intconte__ © oath 197,397 198,419 221,501 182,868 

From Jan, 1— Ps Bac 
Gress trom railwiy® + 8. 241,356 8,567,563 7,593,467 8.064.951 
Net from railway 83.403 3,912,176 3,255,652 4,181,654 
we Pe ale, income. Be Trot ene 2,238,745 1,889,706 2,667,822 
5 +P ; 


Doehler-Jarvis Corp.—Listing— 

The New York Stock Exchange has authorized the listing of 1,049,685 
shares of common ‘stock (par $5) upon official notice of issuance 
pursuant to the terms of an agreement and act of consolidation and 
certificat? of consolidation, providing for the merger of. Doehler Die 
Casting Co. with and into W. B. Jarvis Co.,. which shall be the sur- 
viving corperstion under the corporate name of Doehler-Jarvis Corp.— 
V. 160; p. 1734. 





Detroit & Toledo Shore Line RR.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway $323,168 $301,926 $320,201 $384,747 
Net from railway 150,758 131,221 167,492 197,594 
Net ry. oper. income. 54,188 13,814 25,744 41,446 

From Jan, 1— 

Gross from railway_- 3,920,768 3,767,161 3,783,411 3,978,336 
Net froz n railway 1,939,333 1,926,266 1,987,128 2,225,515 
Net ry. 6per. income 634,365 649,366 694,475 793,030 
—V. 161, p. 

Duluth Missabe & Iron Range Ry.—Earnings— 
November— 1944 1943 1942 1941 
Gross from railway $2,199,541 $3,570,231. $4,054,175 $3,792,513 
Net from railway __. 728,141 1,526,814 2,437,806 2,469,772 
Net ry. oper. income-_- 380,379 531,118 1,067,249 1,684,351 

From Jan. 1— 

Gress from railway 40,343,082 41,013,779 43,424,777 35,869,655 
Net from railway 21,600,563 23,620,190 28,791,462 24,327,035 
Net ry. oper. income 11,693,675 8,776,688 8,091,460 15,951,173 
—V. 160, p. 2401. 

Duluth South Shore & Atlantic Ry.—Earnings— 
November— 1944 1942 1942 1941 
Gross trom railway $361,764 $352,508 $279,104 $322,217 
Net from railway. 97,509 112,253 41,178 106,096 
Net ry. oper: income 71,524 89,848 20,259 90,120 

From Jan. 1— 

Gross from railway_-_ 3,975,642 4,031,338 3,917,004 3,148,011 
Net from railway___. 913,108 1,324,975 1,167,477 867,593 
Net ry. oper. income 647,245 1,054,889 877,033 647,689 
—V. 160, p. 2401. 

Duluth Winnipeg & Pacific Ry.—Earnings— 
November— 1944 1943 1y¥42 1941 
Gross from “railway $168,300 $216,060 $156,900 $149,851 
Net from railway - *6,515 39,096 | 31,459 35,571 
Net ry. oper. income_—- *37,506 *2,239 3,922 7,279 

From Jan. 1— 

Gress from tailway_- 2,822,500 2,190,600 1,899,200 1,532,053 
Net from irailway- = <i 707,986 705,749 ; 483,998 320,360 
Net ry. oper. income___ 179,425 268,652 127,133 23,945 


*Deficit.—V. 160, p. 2401. 
(E. I.) du Pont de Nemours & Co.—Retirement— 


H. B. Robertson, Assistant Treasurer, retired Jan. 1 for reasons of 
health. He had been witn the company since 1915.—V. 160, p. 2009. 


Durez Plastics & Chemicals, Inc.—Registers with SEC 

The company has filed a registration statement wtih the S#C tor 
73,208 shares of common stock (par $5). 

The ccmpary is granting to holders of its common stock of record 
at the close of business Dec.-27, 1944, rights to subscribe to the 73.208 
shares of common stock at $29 per share in the ratio of 100/583rds 
of a share for each share held. The company has entered into an 
agreement with the M. A. Hanna Co., Cleveland, Ohio, to purchase 
for its own account fer’ investment. purposes only, all shares not pur- 
chased by stockholders, at the same price at which they are being 
offered to the stockholders. 

Net proceeds, cstimated-at $2,108,020, will be used for the post-war 
development: of plastics and ehemieals.—V, 160, p. 726. 


East Kootenay Power Co., Ltd.—Earnings— 
Period End. Nov. 30-— 1944-—Month—-1943 1944—-8 Mos.— 1943 





Gross earnings __.- »_- £60,536 $58,726 $510,410 $507,266 
Operating expenses __ 30,048 25,312 221,073 197,176 
Net earnings _______ $30,488 $33,414 $289,337 $310,090 


Note—Operating expenses do not include income and excess profits 
taxes. Increase in operating expenses is due to low water conditicns 
and the necessity of using the steam plant.—V. 160, p. 2645. 


Eastern. Gas & Fuel Associates—Earnings— 


12 Months Ended Nov. 30— 1944 1943 
Total consolidated income__-___.- ~~ ~~-~ . $15,742,488 $15,907,162 
Income and. excess profits taxes... - one 4,660,133 4,515,301 

Depreciation and depletion ___~—- Saale 5,213,487 5,629,870 
Interest aifha haan bcaate aad aoaaan niet 2,251,543 2,356,684 
Debt discount and expense EE Seite gg A A We 555,447 575.020 

Net income avail. for div. rcquirements___--_- “$3, 061,878 2,830,287 
Div. requirements on 44% prior pref. stock_ 1,108,729 1,108,729 

Balance avuil. to 6’ pid. stock before State 

taxes on dividends._-.-__.. a $1,953,149 $1.721,558 
Earned per share Of 6% preferred stock $5.22 $4.66 


—V. 160, p. 2756. 


Eastern Massachusetts’ Street Ry.—Earnings— 
Period End. Nov.3u-- — 1944—-Month—1943  1944—11 Mos!—1943 








Ry. oper. revenues._._. $1,192,807 $1,140,403 $12,993,225 $12.570,659 
Ry. oper. expenses_____. 787,374 569,405 8,357,430 7,307,416 
Tankes 22k Se oes 208,579 401,406 2,845,769 3,273,698 

Balance. =... 2. ..- $196,854 $169,592 $1,790,026 $1,989,545 
Other income —_-_-._... 3,321 3,770 39,639 44,673 

Gross corporate inc._ $200,175 $173,362 $1,829,665 $2,034,218 
Interest on funded debt, 

rents, etc. -..-. 72,116 27,376 362,574 312.241 
Depreciation ; 69,893 67,37: 750,337 804,021 
Prov. for post- war “re- 

adjustments —..- ~~ iis me . é 60,000: 

Net income _. es £88,166 73,613 $716,754 $857,956 


—V.'160, p. 2541. 
Eastern Oregon Light & Power Co.—Bonds Called— 
All of the outstanding ref. & Ist collat. mtge. 54% gold bonds, 
series A, have been called: for redemption on March 1, 1945, at 103%. 
and int. Payment will be made at the First Wisconsin Trust.-Co., 
trustee, 735 North Water St., Milwaukee, Wis.—V. 146, p. 1396.” 


it 


Ebasco Services Inc.—Weekly Input— vt 


For the week ended Dec. 28, 1944, the System inputs of client oper- 
ating companies of Ebasco Services Inec., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co:, as compared with the corresponding 
week during 1943 were as follows: 

—Thousands of Kilowatthours—- 


——Decrease-- 

Operating Subsidiaries of— 1944 1943 Amount %e 
American Power & Light Co.._.._._.-. 176,635 187,180 10,545 5.6 
Hlectric Power & Light Corp..--__.-~_ 85,014 92,432 7,418 8.0 
National Power & Light Co.__ 99,609 - 94,704 4,095 4.3 


The above figures do: not include the System inputs of any com- 
panies not appearing in both periods.—V, 161, p: 6G. 


Elgin Joliet & Eastern Ry.—Earhings— 


November-— 1944 “THO43 1942 1941 
Gross from: railway_.._ $3,043,843 $2¥713,628- $2,781,222 $2,431,419 
Net from railway-__ ~_ 1,149,665. © €3'%977- 271,662 152,568 
Net ry. oper. income___ 578,768 ©*' ¥22,578 *98,959 *194,700 

From Jan. 1— ; : } 

Gross from railway... 31,861,958 29,996,951 30,943,399. 26,729,826 
Net from railway.____. 8,313,667 8,322,689 11,139,644. 10,807,990 
Net ry. oper. income___ 3,211,820 1,893,545 2,645,061 5,330,650 


*Deficit—V. 160, p. 2401. 


Federated Department Stores, Inc.—Special Offering— 
A special offering of 4,340 shares of common stock (no 
par) was made on the New York Stock Exchange Jan. 3 


— 


at $30% per share, with a commission of 65 cents. The 
stock, offered by Lehman Brothers, was sold in the 
elapsed time of 43 minutes. There were 48 purchases 
by 30 firms; 400 was the largest trade, 10 the smallest. 
—V. 160, p. 1967. 


Fall River Gas Works Co.—Income Statement— 
Period End. Nov. 30— 1944—-Month—1943 1944—12 Mos.—1943 














Operating revenues - $103,867 $99,919 $1,224,803 $1,183,406 
Operation 62,476 60,630 726,132 708,145 
Maintenance 11,582 9,093 105,500 91,547 
TVaxes - 15,609 14,366 178,388 206,595 

Net oper. revenues $14,199 $15,830 $214,784 $177,119 
Non-oper. income, net 3,667 608 16,111 18,052 

Balance ; 17,866 16,438 230,895 195,171 
Retirement res. accruals 6,333 6,333 76,000 76,0090 
Interest charges 511 381 2,600 3,469 

Net income __ $11, 022 $9,722 $152,295 $115,702 
Diviaenas declarea 109,199 105,890 
—V. 160, p. 2401. 

Florida East Coast Ry.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway $2.453,449 $2,431,747 $2,006,843 $841,343 
Net from railway 816,337 1,145,854 943,514 130,461 
Net ry. eper. income 392,309 983,150 602,125 89,718 

From Jan. 1— 

Gross from railway 29,116,659 29,786,520 18,174,143 10,302,653 
Net from railway- 11,845,701 15,347,362 7,855,246 2,555,103 
Net ry. oper. income 5,575,142 9,455,238 6,166,466 1,294,894 


—V. 160, p. 2542. 


+ Florida Power & Light Co.—Seek Approval to Reduce 
ebt— 


Company and two wholly owned non-utility subs'd aries have asked 
the SEC’s approval of a plan to reduce the subsidiary’s indebtedness 
to the parent company. 

Consumers Water Co., Miami, would make a $150,000 payment on 
the $962,000 8% income demand note due 1932. Utilities Land Co., 
Miami, would make an $85,000 payment on a $300,600 6% note due 
1935. Florida Power would forgive the unpaid balance of both notes. 
A utilities 6’ income note for $400,000, due 1940, also would be for- 
given.—-V. 160, p. 2646. 


Fort Worth & Denver City Ry.—Earnings— 





November— 1944 1943 1942 1941 
Gross from railway ___- 1,716,881 $1,505,124 $1,079,477 $598,451 
Net from railway__.-—- 669,640 764,549 550,507 189,260 
Net ry. oper. income___ 361,061 393,123 420,952 120,534 

From Jan. 1— ; 

Gross from railway... 15,829,251 14,311,325 9,878,996 5,918,567 
Net from railway ____- 6,317,085 7,210,694 4,523,219 1,744,526 
Net ry. oper. income-_. 2,795,256 3,674,581 3,331,352 935,166 
—V. 160, p. 2402. 

Gamewell Co. (& Subs.) —Earnings— 

6 Months Ended Nov. 30— 1944 1943 1942 
*Profit before taxes_ ... $1,125,911 $1,723,305 $1,213,856 
Federal and Canadian income and 

excess profits taxes... 907,131 1,365,758 972,104 

Net profit bed wpe ore ei §$218,780 {$358,147 $241,752 
tEarnings per common share_____- $1.83 $3.00 $1.82 


_ *After charges. +tOn the 119,304 shares of common stock. iTh 
prolits exclude the gain resulting from the sale of Holtzer Cabo 
Electric Co. and the post-war credit for refund of excess profits taxes, 
$No allowance has been made for any post-war credit ior excess vrofits 
taxes, and the earnings are subject to renegotiat:on.—vV. 160, p. 2646. 


Gatineau Power Co.—Earnings— 


Period End. Sept. 36— 1944-3 Mos.—1943 1944—-9 Mos.—-1943 
Gross profit ___- ~ $2,368,690 $2,707,798 $7,387,227 $7,713,826 
*Net. tneome .......... 481,103 667,202 1,689,604 1,883,196 

*After charges and income and excess profits taxes, etc.,—V. 1605 
p. 2071. 


Genii Corp., Dayton, 0.—Registers with SEC— 


The corporation has filed a registration statement with the SEC 
covering 1,868 shares of common steck to be sold at $100 a share. 
The proceeds will be used to forward the company’s business of manu- 
facturing five-room houses and units for tourist cabins, 


General Electric Co.— Buys Ken-Rad Radio Tube, in- 
terests— © 


Dr. W! R. G: Baker, Vice-President in charge of the electroniés dé- 
partment. on Dec. 27 announced that this compay has purchased the 
radio tube manufacturing and plant facilities of the Ken-Rad Tube & 
Lamp Corp. at Owensboro, Ky., and at Huntington and Rock Port, Ind., 
and will take cver. operation of Goevernment-owned plants at Teil City, 
Ind., and Bowling Green, Ky., where Ken-Rad has bcen making tubes 
for the Government. 

Sale of the tube interests was authorized by Ken-Rad stockholders 
on Dec. 20. All units are engaged in war work. The sale does not 
include the electric lanip manufacturing business of Ken-Rad. 

General Electric took possession of the property Jan, 2, and took 
over purchase orders and sales agreements outstanding as of that date. 

George W. Nevin, manager of the G-E tube division, has announced 
that Carl J. Hollatz, formerly Executive Vice-President of Ken-Rad, 
will manage the new G-E operation, which will be known as the Ken- 
Rad division of the electronics department of the General Electric Co. 

With the purchase of the Ken-Rad tube interests, involving primarily 
radio receiving tubes, General Electric will enter the radio business 
in all branches post-war, , ’ . 


Administrative Changes Announced— : 


Shifts in responsibility for the General Electric Co.'s employee and 
commercial relations and a change in the management of its apparatus 
department, effective Jan. 1, haye been anncunced by Charles # 
Wilson, President. ; 

E. D. Spicer, formerly the Vice- President responsible for apparatus 
manufacturing, is now a member of the Fresident’'s staff, with head~ 
quarters in New York. He is in gharge of employee relations and is 
also consultant on general manufatturing matters. William, R. Bu: - 
rows, a Vice-President of the company since 1927 and Chairman of 
the Labor Relaticns Committee, retired Dec. 31. 

Gencral Electric’s apparatus cperating committee was discontinuctt 
at the close ef the year, Mr. Wilson snnecunced, and Roy 'C.’ Mui-: 
formerly a Vice-President of the executive staff, has relinquished h's 
special duties to become general manager of the apparatus department: 

Earl O. Shreve, Vice-President and Chairman of the Apparat Ss 
Operating Committee, with responsibility for all apparatus sales, hes 
relinquished these duties to become a member of the President's staff 
in charge of the company’s customer relations. His headquarters wi'i 
be in New York. t ‘dd 

R. C. Muir, Vice-President and general manager of the; General 
Electric’s apparatus department, also announced several changes,,in 
the organization, effective Jan. 1: H. V. Erben, Commercial Vicge- 
President and manager of the central station divisions, has been names. 
assistant general manager of the apparatus department: C. H. Lang, 
Vice-President, is manager of sales; H. A. Winne, Vice-President, is 
manager of engineering; Neil Currie Jr. is manager of manufacturing> 
Guy S. Hyatt, Assistant Comptroller, is in charge of accounting, and 
W. W. Jenkins, of the law department, is Counsel.—V. 161, p. 7 


General Foods Corp.—Notice of Redemption— 


The*corporst'on on Dec. 27 announced that all of the outstanding 
shares of $4.50 cumul. preferred stock have been called for. redemo- 
tion on Jan. 31, next. at 10742 and dividends. Payment will.be made 
at the Central Hanover- Bank  & Trust’ Co., 70 Broadway, New -York, 
N. Y.—V. 1€0, p. 2757. 7 
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General Motors Corp.—To Handle Distribution of Its 


Products in Marine Field— 

The business relationship between General Motors and Gray Marine 
Moior Co. expired Dec. 31, 1944, and hencefor rth General Motors will 
handle distribution of its products in the marine field. 

C. E. Wiison, President, announces that the Detroit Diesel Engine 
Division is now set up to meet directly, with its own engineering, dis- 
trikution and maintenance departments, the need of Diesel engines for 
‘ssential marine uses. ng 
Eaitane -tne: establishment in 1938 of the Detroit Diesel Engine Divi- 
sions of General Motors Corp., that portion of the plant’s output sup- 
plied to the marine field was adapted and merchandised by Gray 
Marine Motor Co. 

New marine applications of diesel power, as well as replacements with 
modern diesel power, eail for complete engineering, installation and 
maintenance service to marine architects, ship builders and operators. 
Detroit Diesel Division is organized to provide this service.—V. 161, p. 7 


General Shoe Corp.—Trustee Appointed— 

‘The Guaranty Trust Co. of New York has been appointed trustee, 
Yegistrar and paying agent under the corporation's indenture dated 
Wee. 1. 1944, authorizing’ the issuance of $5,000,000° principal amount 
ot 15-year 3‘ sinking fund debentures, due Dec. 1, 1959. See offer- 


jag in V. 160, p. 2757. 


Geergi2a & Flerida RR.—Earnings— 


Corporate and Receivers-—Combined 











(Including Statesboro Northern Ry.) 

Period End. Nov. 2C— 1944—-Month—1943 1944-11 Mos.—1943 
Railway oper. revenue $196,470 $188,652 $2,189,898 $1,886,246 
Ra:iway oper. expenses_ 163,194 155,766 1,834,069 1,478,322 
Ra.lway tax accr. (reg.) 4,722 4,722 51,942 51,833 
Ry. tax accr. (Fed. RR.) 

Tax.ng Act of 1937)- 3,131 2;911 34,931 27,390 
Ry. tax accr.-(Fed. RR.) 

TInempl. Insur. Act of 

SRE ERE Pare eta 2,8£0 2,713 32,347 25,328 
Equip. rents (net bal.)- Dr9,386 Dr9,307 Dr95,110 Dro5,418 
Jdo;nt fac... rents (net 

baiance) ; ne Dr1,992 Dr1,987 Dr22,390 Dr21,846 

Net ry. oper. income $11,154 $11,245 $119,108 $216.109 
Won-operating income 1,052 1,077 12,036 8,673 
Gross income $12,206 $12,322 $131,145 $224,787 
Deductions from ine ome 313 323 4,655 4,726 

Surplus applic. to int. $11,893 $M%,994 $126,450 $220,061 

Week End. Dee 21 —-Jan. 1 to Dec. 21— 

Period— 1944 1$43 1944 1943 

Operating revenues $39,375 $36,300 $2,307,573 $2,007,548 


Georgia Power Co.-—Earnings— 


Period End. Nov. 30— 1944—-Month—-1943 1944-—12 Mos.—1943 











Gross revenue ._____.. $4,177,981 $4,095,608 $49,213,201 $47,199,503 
Operating expenses 2,343,848 1,865,488 22,653,138 18,486,533 
Proy. for deprec. and 

amortization 4 468,167 668,000 5,817,835 4,982,706 
Provision for taxes 608,038 894,718 11,960,529 13,821,542 

Gross income —__--- $757,929 $667,403 $8,781,699 $9,908,723 
Int. and other deduct._ 299,955 322,377 3,644,251 3,797,664 

Net income __ thes $457,974 $345,026 $5,137,449 $6,111,059 
Pivicends on pfd. " stock 223,005 223,005 2,676,964 2,676,064 

Balance ___- YT gDeeae $234,968 $122,020 $2,461,385 $3,434,995 
--V. 160, p. 2542. 

Georgia RR.—Earnings— 

November— 1944 1943 1942 1941 
Gress irom. railway_—-_-_ $878,344 $884,063 $843,281 $567,885 
Net from railway-__-_-_- mo 300,533 263,168 407,061 207,465 
Wet ry. oper. income___ 265,983 207,217 367,086 185,026 

From Jan, 1— 

Gross: from railway __-__ 9,510,271 9,965,327 8,226,410 4,971,380 
Wet from railway.__-~- 3,181,962 4,110,349 3,655,817 1,484,586 
Net ry. oper. income _-__ 2,776,901 3,546,502 3,260,681 1,302,279 
-—V. 160, p. 2402. 

Georgia Seuthern & Florida Ry.—Earnings — 
November— 1944 1943 1942 1941 
Gross from railway ___ $512,511 $526,675 $538,588 $281.739 
Wet from railway____~- 194,864 214,722 144,546 63,41 
Wet ry. oper. incoime-__-_ 62,040 59,962 43,527 26,055 
From Jan. 1— : 
Gross from railway ____ 6,018,570 6,754,163 4,666,844 3,300,007 
Wet from railway 2.206.537 3,281,418 1,856,794 995,123 
Net ry. oper. income___ 648,281 1,024,345 856,170 470,789 


-—V. 160, p. 2402. 


Graham-Paige Motors Corp.—Completes Power Plants 


Mounted on Skids— . 

The first “sled-borie’’ Diesel power plants——-designed to supply 
emeigency current used by U. S. Army Engineers in meeting military 
and civilian needs in occupied countries—-are being completed by the 
company's subsidiary at Warren, Ohio, it was announced on Dec. 29. 

Generating units of 246 to 640 horsepower are being mounted on 


welded steel platforms, or “skids,” produced at the Warren City 
Manuiacturing Co. ‘The skids permit immediate operation of the 
power plants upon arrival, without using prepared bases at their 


destinations. 
The company is also converting the generating sets, originally in- 
ended for shipboard use, from salt-water to fresh-water cooling by 
nadit ion of radiators and fans, and changing them from 60-cycle 
fo 5C-cycle output to conform with most Continental power systems, 
jt “as explained. 
‘fransported on trailers of the tank-recovery type, the complete units 
weighing up to 33% tons can be quickly hauled into position by 


tractors working in tandem. They will serve as emergency ‘‘stop- 
#xps,”’ cutting in on existing power lines to produce cfirrent for water 
Supply, sewage disposal and a _ smell amount of illumination until 
Fegular facilities can be restored.—V. 161, p. 7. 

Grand Trunk Western RR.—Earnings— 

November— 1944 1943 1942 1941 
“Gross from railway $3,655,000 $2,859,000 $2,680,009 $2,535,433 
et from railway 889,982 882,566 1,049,708 667,833 
Wet ry. oper. income 598,200 521,762 886,153 454,395 

rom January 1-— 

(gross from railway... 32,669,000 31,966,000 27,906,000 27,957,745 
Net. from railway. __- 7,584,.S71 9,286,949 7,911,536 8,834,460 
Wet ry. oper. income___ 4,930,845 5,957,107 5,408,831 5,796,434 


-—V. 160, p. 2402. 


Grand Union Co.—Quarterly Earnings— 
Period End. Noy. 25— 1244--3 Mous.—1943 1944-9 Mos.—1943 


*Net profit $164,966 $142,325 $410,627 $380,790 
qEarnings per share $0.74 $0.64 $1.84 $1.71 
“After ail taxes, depreciation, etc. +Based on 222,738 shares of 


capital stock outstanding.—V. 160, p. 2646. 


Great Northern Ry.—Earnings— 


Wovember— 1944 1943 1942 1941 
Gross from ratiway__._ $16,439,251 $17,303,603 $15,311.875 $10,192,940 
Wet from; railway__-____ 5,474,654 4,693,835 7,215,551 2,020,111 
Wet ry. oper. income. __ 1,893,089 251,298 4,080,553 1,005,859 


From January 1-— 
Gross. from raiiway____ 
Wet from railway____- 
iNet ry. oper. income___ 
»—-J. 160, p. 2402. 


191,699,459 181,155,018 150,785,692 115,372,012 
70,122,965 70,536,621 65,€40,497 44,011,003 
28,736,275 25,674,588 35,830,366 26,716,921 


Gulf Mobile & Ohio RR.—Earnings— 











November— 1944 1943 1942 1941 
Gross from railway $3,166,250 $3,101,486 $3,186,529 $2,064,459 
Net from railway 976,870 1,008,783 1,241,284 686,012 
Net ry. oper. income 352,234 391,020 551,834 309,061 

From January 1— i 
Gross from railway 34,584,965 34,721,126 30,186,248 21,608,459 
Net from railway 11,000,686 13,111,792 . 11,532,563 7,290,848 
Net ry. oper. income 4,256,474 4,546,832 4,999,206 3,526,548 
—V. 160; p. 2647. 

Gulf Power Co.—Earnings— 

Period End. Nov. 30— 1944—-Month—-1943 1944-12 Mos.-—1943 
Gross revenue $363,846 $351,950 $4,282;625 $3,703,681 
Operating expenses 225,015 215,449 2,303,436 1,857,212 
Prov. for depr. & amort. 24,600 26,750 290,750 265,000 
Provision for taxes 72,356 63,894 1,120,463 985,898 

Gross income__.-. $42,474 $45,856 $567, 975 $595,570 
Interest &c., deductions 6:639 14,066 124,703 171,875 

Net income ___- $35,834 $31,789 $443,272 $423,695 
Dividends cn pfd. stock 5,513 5,513 66,156 66,156 

Balance __-_-- $30, 321 $26, 276 ~ $377, 116 $: 357, 539 
—V. 160, p. 2543. 

Gulf & Ship Island RR.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway- $173,990 $245,341 $250,847 $117,8€2 
Net from railway__-_ *24 996 87,843 73,145 *10,386 
Net ry. oper.. income *59,865 56,131 38,589 *41,261 

From January 1— 

Gross from railway_ 2,596,445 2,358,164 2,271.596 1,540,229 
Net from railway___-_ 648,3¢5 277,128 694,249 326.373 
Net ry. oper. income__- 246,580 *170,9t2 331,946 5,831 

*Deficit.—V. 160, p. 2757. 


(The) Hecht Co.—Partial Redemption— 


The company is notifying holders that it has elected, 
operation of the sinking fund, to redeem 3,800 shares of its 4%‘ 
cumulative preferred stock on Jan. 31, 1945, at par .($100), together 
with dividends accrued from Oct. 31, 1944, to and including Jan. 31, 
1945. The certificates called for redemption will be redeemed, at the 
office of Goldman, Sachs & Co., sinking fund and redemption agent, 
30 Pine St., New York, N. Y.—V. 160, p. 1295. 


through the 


Hilton-Davis Chemical Co.—Acquired— 

This company, effective Jan. 2, became the Hilton Davis Chemical 
Company Division of Sterling Drug, Inc. 

The transaction involved an exchange of stock on the basis of 3'% 
shares of Hilton-Davis for one share of Sterling, or approximately 
45,6G0 shares of Sterling.—V. 160, p. 2403. 


Hudson & Manhattan RR.—November Earnings— 
Period End. Nov.30—  1944——Month-—-1943_ 1944-11 Mos.—.1943 




















Gross oper. revenue____ $799,453 $774,092 $8,470,037 $8,499,864 
Operating exps. & taxes 583,613 550,922 6,352,939 6,054,844 
Operating income ___ $215,840 $223,170 $2,117,098 $2,445,020 
Non-operating income__ 8,612 8,977 99,955 103,066 
Gross income _______ $224,452 $232,147. $2,217,053 $2,548,086 
Income charges —-_~_-~- 133,255 136,850 1,480;461 1,521,744 
Net income available 
for interest on adj. 
Income bonds $91,197 $95,296 $736,592 $1,026,342 
Int. on adj. inc. bonds_— 97,316 97,221 1,098,816 1,178,336 
| ROMER is 28 25 Ba $6,119 $1,925 $362,224 $151,994 
—V. 160, p. 2403. 

Illinois Central RR.—Earnings of Company Only— 
November— 1944 1943 1942 1941 
Gross from railway____ $18,975,136 $17,065,848 $15,438,229 $10,581,518 
Net from railway ___ 6,892,796 5,763,967 5,299,346 2,341,162 
Net ry. oper. income__-_ 1,811,789 2,556,902 2,974,900 1,237,976 


From January 1— 
Gross from railway___-_ 
Net from railway_____ 5 
Net ry. oper. income_-__ 


President Dies— 

John L. Beven, President of this road, died at Clinton, Ill., on 
Jan. 3 at the age of 58. He was also President of the Chicago & 
Western IHinois RR., Chairman of the board of the Madison Coal 
Corp. and of the Peoria & Pekin Union Ry., and director of the 
Central of Georgia Ry. and the Terminal RR. Association of St. Louis. 
—V. 161, vp. 8. ‘ 


205,013,539 192,846,176 160,710,830 110,816,451 
72,349,944 65,870,104 54;268,771 30,207,598 
22,483,585 29,567,155 23,647,432 18,789,854 


IHinois Terminal RR. Co.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway___— $932,576 $886,255 $765,332 $593,832 
Net from railway___-___ 385,077 415,043 381,132 160,723 
Net ry. oper. income___— 114,055 124,250 180,158 87,976 

From January 1— 

Gross from rauway___. 10,649,354 9,045,487 8,151,497 6,436,207 
Net from railway______ 4,794,398 4,050,661 3,679,250 2,532,070 
Net ry. oper. income 1,311,789 1,420,439 1,650,569 1,445,378 


—V. 160, p. 2403. 


Indiana Harbor Belt RR.—November Earnings— 
Period End. Nov. 30— 1944—Month—1943 194411 Mos.—1943 

















Railway oper. revenues $1,273,648 $1,334,514 $14,907 340 $15,315,754 
Raiiway oper. expenses_ 1,080,927 1,175,127 12,383,367 11,525,654 
Railway tax accruals__ €3,458 72,704 944,984 1,450,176 
Equip. & jt. facil. rents 70,502 103,133 977,064 1,238,757 

Net ry. oper. income $58,761 *$16,450 $601,925 $1,101,167 
Other income ___--- ~~ 2,247 5,776 45,438 63,212 

Total income ______~ $61,008 *$10,674 $€47,363 $1,169,379 
Miscell. deauctions from ‘ 

income =... s 3,604 3,081 36,669 34,062 
Total fixed charges__ 42,448 41,654 462.477 461,392 

Net income - $14,956 *$55,409 $148,217 $673,925 

*Deficit.—V. 160, p. 2403. 

Indianapolis Water Co.—Earnings— 

12 Mos. End. Nov. 30— 1944 1943 1942 1941 
Gross revenues._...... $3,445,473 $3,243,258 $3,077,532 $2,999,739 
Oper., maint. & retire. 

or depreciation __ 1,139,125 1,130,668 1,021,014 939,842 
All Fed, and local taxes 1,160,599 1,032,625 1,015,904 858,403 

Net income_.._.._-__ $1,145,749 $1,079,965 © $1,040,613 $1,201,495 
Interest charges___ 504,875 504,875 604.875 504,875 
Other deductions... _~_ 79,472 48,306 75,350 62,385 

Bal. avail. for divs.__ $561,402 $526,783 $460,388 $628,235 
—V. 160, p. 2403. 


Institutional Securities, Litd.—Distribution No. 2— 

A semi-annual distributicn (No. 2) of 37% cents per share nas been 
declared on the Stock & Bond Group Shares, payable Feb. 28 to hoiders 
of record Jan..31. An initial distribution of like amount was made 
on Aug. 31, last.--V. 160, p. 2647. 


International Business Machines Corp.—Listing of Ad- 
ditional Capital Stock— 
The New York Stock Exchange has authorized the listing of 54,572 


additional shares of its capital stock (no par) on official notice of 
issuance as a stock dividend, making the total amount applied for 
1,146,015 shares of capital stock. ° 

On Nov. 14, 1944, the directors adopted resolutions declaring a divi- 
dend payable in capital stock at the rate of 5/100 of a share of capital 
stock on each "share of outstanding capital stock, issuable on Jan. 29, 
1945, or as soon thereafter as practicable, to the stockholders of record 
at the close of business on Jan. 15, 1945. 

Against the issue of 54,572 chares there will be transferred on the 
books of the corporation from earned surplus to capital stock $32.2168 
per share, totaling $1,758,135.-—V. 160, p. 2185. 


International Great Northern RR.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway 2,578,534 $2,732,539 $2,226,645 $1,245,118 
Net from railway _ 798,527 976,809 977,017 224,261 
Net ry. oper. income 289,502 347,831 793,430 95,524 

From January 1— 

Gross from railway 28,176,769 27,115,106 19,560,576 12,760,426 
Net from railway 8,543,746 10,200,213 6,807,802 2,685,811 
Net ry. oper. income 3,164,893 3,838,492 4,974,220 1,215,765 


—V. 160, p. 2404. 


International Railways of Central America—Earnings 


Period End. Nov. 30 1944--Month—-1943 1944—-11 Mos.—-1943 
Railway oper. revenues $546 534 $565,434 $6,827,493 $6,589,280 
Net rev. r. ry. opers. 122.026 215.288 2,637,823 2,936,011 
Inc. avail. for fd. chgs. 113.910 182.377 2,099,100 2,356,276 
Net income ‘ 72,114 120,751 1,553,653 1,613,777 


—V. 160, p. 2647. 


International Telephone & Telegraph Corp.—To Re- 
ceive $5,000,000 From Spain— 

According to Associated Press dispatches from Madrid, Spain, on 
Jan. 3, transferred to the above corporat.on $5,000,000 from earnings 
of that American concern’s Spanish subsidiary, which operates the 
telephone system in that country. 

Tais payment, while still short of balanc'ng the company’s carn- 
ings since it first was established in Spain, was seen as one more in- 
dication that country is trying to defend her credit standing with the 
United States, the dispatches added.—V. 161, p. 8. 


Jamaica Public Service, Ltd. (& Subs.) —Earnings— 

















Period End. Oct. 31 1944-—-Month—-1943 1944-12 Mos.—-1943 
Operating revenues $123,451 $119,865 $1,522 451 $1,362,858 
Operation 59,683 56.540 722.770 661,287 
Maintenance 18 233 13,469 174,861 173,961 
Taxes 4,916 10,129 139 053 80,930 
Retir. res. accruals 8,333 8.333 100,000 98,333 

Utility oper. income $32,235 $31,401 $385,766 $348,345 
Other income (net) —_ Dr1,495 1,527 Dri1,938 Dr3,980 

Gross income $30,739 $32,928 $373,827 $344,364 
Income deductions 8,525 8,560 106,332 103,647 

Net income $22 213 $24,368 $267,495 $240,717 
Preference dividend requirements: 

J. P. S. Co., Ltd.—Preference shares_. 27,391 27 656 

—Preference Shares ‘‘B’’ 21,991 21.991 

—Pref. Shares “‘C”’’ & ‘‘D”’ 58,841 4? 756 
Common dividends paid—J.P.S., Co., Ltd. 91,800 $1,800 
—V. 160, p. 2404. 

Kansas City Southern Ry.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway... $3,760,726 $3,738,267 $3,228,596 $1,792,490 
Net from railway. 1,489,385 1,341,913 686,927 612,355 
Net ry. oper. income 736,859 308,621 168,271 264,600 

From January 1— 

Gross from railway 40,866,310 39,904,101 30999,632 17,3€8,623 
Net from railway ‘ 16,804,465 16,228,069 12,559,935 6,442,643 
Net ry. oper. income__. 5,829,633 4,839,300 4,975,448 3,794,001 
—V. 161, p. 9. 

Kansas Oklahoma & Gulf Ry.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway $360,825 $350,492 $336,879 $212,598 
Net from railway 207,598 163,767 189,940 119,676 
Net ry. cper. income 91,855 98,407 94,118 57,848 

From Jan. 1— 

Gross from railway__—~ 3,878.555 3,680,609 2,891,113 2,285,147 
Net from railway _____- 2,104,196 1,716,090 1,557,759 1,266,944 
Net ry. oper. income —_ 919,278 796,873 722,132 751.610 
—V. 160, p. 2404. 

Lake Superior & Ishpeming RR.—Earnings— 
November-— 1944 1943 1942 1941 
Gross from -railway__- $160,237 $165,457 $309,681 $386,276 
Net from railway 47,488 33,231 174,386 255,054 
Net ry. oper. income__ 30,876 16,709 129,038 166,976 

From January 1— 

Gross from railway_ 2,910,522 2,913,922 3,458,124 3,545,930 
Net from railway_- 1,432,383 1,429,823 1.964.315 2,223,145 
Net ry. oper. income __-_ 780,521 826,681 956,753 1,143,632 
—vV. 160, p. 2404. 

Lehigh & Hudson River Ry.——Earnings— 

November—- 1944 1943 1942 1941 
Gross from railway $204,373 $210,459 $258,655 $190,217 
Net from railway 46,647 61,863 101,430 75,233 
Net ry. oper. income___ 16,664 16,398 40,875 46,023 

From January 1— 

Gross from rajlway_- 2,878,035 2,810,801 3,127.368 2,043,761 
Net from railway 956,052 1,055,415 1,444,708 824,636 
Net ry. oper. income. __ 238,994 266,579 411,594 370,155 
—V. 160, p. 2404, 

Lehigh & New England RR.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway_- $468,910 $385,285 ‘ $490, he $420,375 
Net from railway na 143,792 55,301 15 132.125 
Net ry. oper. income 83,314 42,294 101.308 62,286 

From January 1— 

Gross from railway 5,828,735 5,555,414 5,671,919 4,878,305 
Net from railway 2,011,991 1,982,097 2,202 554 2,004,624 
Net ry. oper. income__- 1,207,704 1,206,737 1,317,055 1,307,603 
—vV. 160, p. 2404. ; 

Lehigh Valley RR.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway... $7,585,580 $7,356,551 $7.563.475 $4935.991 
Net from railway_. 1,896,013 2,136,499 3,098,353 1,300,166 
Net ry. oper. income ___ 1,552,751 662,895 1,561,340 522,513 

From January 1— 

Gross from railway__-. 90 287,411 83,760,207 71,222,981 51,922.469 
Net from railway . 25,176,812 27,993,877 25,557,580 16,877,544 
Net ry. oper. income__. 12,248,438 12,213,697 11,631,585 9,621,195 


—V. 160, p. 2404. 


Long Island Lighting Co.—Plans Construction of New 
Plant— 


This company, through its local attorneys, Munder, Weissman & 
Lockwood, has filed with the Zoning Board of Appeals of the Town of 
Huntington, Long Island, N. Y., an application for necessary permits 
covering the construction of a new electric generating station to be 
located on the former Honeyman estate, north of Centerpert on 
Northport Harbor, Long Island. The company states that in accord- 
ance with the policy that has been followed since the foundation of 
the company it is keeping its electric facilities adequate for the total 
requirements of the territory served ‘and in anticipation of the fur- 
ther develo.ment and growth of Long Island, it now proposes to 
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erect another modern steam generat’ng station to be coord:nated with 


its ©xX stng genuerac.ng pglacts in 


Nassau u«.1d Suffolk Counties. 


La..d puicsases and prel m nary eng-neer.ng designs have been under 


way itcr tue past two yrars aad an 
tar..d oOn.y bevause Oi tue ncay 
€..g .cering s.a.f oi the company. 
Plan.s now .ovated on Loug «sland 


it ve od t.. 


earlier app.ica:ox “as bern r>- 
buraca 04 war dutes upon tae 
5S many of tue war 
w-.] wyue ww Yeju.re part or 


all cf tae large power neeas be.ng furn saat taem aid otaer i:mdus- 


try.a. opera. o..s will undoubced-y be actricved to. Lon: 


islaad w..an 


the mmed tae iuture. fue bu.idiag vf. eddition.! momes and apart- 


menis, together 
also expected to requ-re larger 


A Yrepresen.acve of the compaay 
ect, the bu.id.ng o. a. addit.onal 


ILS ,-CS@NL LGilclac.ag Sudt.O.) at 


eer C 8..0Sia. O..8 @..Q G..ba wile 
he.is..€ poOsc-wur pln prov.ding 
lor ite ray aly ex,aiaing terr.tory 
as i1-SUrmng adagequacy and co:lt.nu.ty of sery.ce 
as t @ LUIY cae Wilco nave ht 


Wta e@X a28.0a Oo. 


ae strect aad parkway 1 eht-ng 


amounts o. ciectr:c current. 

Sated tial i..s power plant proj- 
6_,000--0.. trans > Hine from 
Cu.euwred and ine 


eX vans 0.1 of its 
hus€s @re a. ,ar. Of a corm rre- 


-arger amounts o: electrie s:rv.ce 


S.rveu by tue cOMpaay a; we.l 
egainse such events 
Long isaad w.tin tre last s.x 


yoar.. The com_aay is aso plajmia, eQwi.rgemense O. is Gus pro- 


duce on aad t.ansm-ssion -acil.ties.- 


-V. 160, p. 2758. 


Louisville & Nashville RR.—$53,855.000 Bonds Offered 
—A large gioup of underwrivers headed by Halsey, 


Stuirt & Co., ilic. 
refurcing n.oitg gage 3% % 


on Jan. 4 oifered $53.8 
bonus, Scrics F, due April 1, 


55,000 first and 


2002, at 105.88 % aud accrued mueres: from Oci. 1, 1944. 
The offeiiag waich was made, subject to app:ovai of ihe 
Inte.siate Coijuuuerce Comimizsion has been oversub- 


scribed. 
The issue wes awarded on a 
heaued by Morg 
Prvuceeds 


bid of 1€4.°6. An investment group 
in Stun.ey & Co. bid 164.3 G6 ior the is.ue. 
received by the rvi-roea, 


.weecnher wiih treasury funds 


required, will be used for the retirement cur redemption, on or besore 


Aprii 1, 1945, at 105% 
‘refunding mor.gaze bunds: 


and accrud intere t, o: the fol owing first and 
$14,000,000 series B 5s, $31,000,000 series C 


442s and $8,635,000 series D 4s, all maturing April 1, 2003. 


The Louisvi.le and Nashville has for a number of years pursued a 
policy of debi reduction and through the ca.l for redemption, on 


Jan. 1, 1945, of $11,000,000 of bonds, and the 


payment of .certain 


equipment obligations, tue tunded debt, incluaing equipment obliga- 


tions, was reuuced by $14,514,566 in 1544. 


The intere.t requirements 


for one yexr on tunded debt and equipment ob igations as of Dec. 31, 


1944, after 
financing, 
in 1953. 


giving effect to the January 1 redemption and the present 
amount to approximateiy $6,959,98., or 31.9% 


lower than 


The company hed railway operating revenues of $168,824,550 and 


net iacome of $i»s,407,502 for 1542, 
first 10 months of 1944, operating 
78,278,662 and net income amounted to $14,439,468. 


$21,213,757 tor lué4s. For the 
revenues were $1 


compared with $206,799,302 and 


As tong as any of the series F bonds are ouistanding there is to be 


an annua! si. king fuud payment, 


$259,175. The 


ranging from 110%“ to par, and 
ranging Irom 107% % to par, plus accrued interest in 


funa, at price: 
each case. 


commencing with Oct. 1, 
bonds are redeemabie, as a whole or in part, at prices 


1945, of 


through operation of tne sinking 


The Louisville and Nashville owns 4,5€2 miles of main line and 


branches in Ohio, Llinois, Indiana, 
Virginia, North Caroiina, Georgia, 


Mis.ouri, Kentucky, Tennessee, 


Alabsama, Mississippi, Plorida’ and 


Louis.ana. Tne principal lines include those from Cincinnati to New 


Orleans, from Cincin 
two ‘ines 
weste-n Virginia. 


List of Underwriters——Asscciated 


in tne offering are: 


Bear, Siearns & Co. 

Glore, Forgan & Co. 

Ladendurg, Taalimann & Co. 

Otis « Co. 

Phelp:, Fenn & Co. 

Schoelikopi, Hutton & Pomeroy, 
Inc. 

Wertheim & Co 

A. G. Becker o Co., Inc. 

Hellgurven & Co. 

W. C. Langley & Co. 

Burr & Co., Inc. 

H. M. Byliesby and Co., Inc. 

Havden, Stone & Co. 

Hornblower & Weeks 

Putnam & Co. 

Tucker, Anthony & Co. 

Grah. m, Par.ons & Cv. 

Kean, Taylor & Co. 

Detuipsey & Co. 

E. M. Newton & Co. 

Swiss American Corp. 

Allison-Wiiliams Co. 

Ames, Emerich & Coa., Ine. 

Arnheld and S. Bleichroeder, Inc. 

Atwi.l and Co. 

A. E. Aub & Co. 

Auciainc.o%5s, Parker & Redpath 

Bacon, Whipple & Co. 

Barrow, Leuwry & Co. 

Jack M. Bass & Co. 

3aum, Bernheimer Co. 

Bidd.ie, Whclen & Co. 

Bior. o & Co 





William Biair & Co. 
Bosworth, Chanute, Loughridge & 
Co 
Braun, Monroe and Co. 
Brovus Stokes & Co. 
Brocl Tindall & Co. 
Fravk 7 ; 1 & Co. 
Caldw2ii Philips Co. 
John B. Carroll & Co. 
Cc. F. Cassell & Co. 
City & iities Corp. 
Cohu & Torrey 
Cc. C. Cohi and Co. 


Cooicy & Co. 

Crub:enden & Co. 

Dail:s Union Trust Co. 

R. L. Day & Co. 

Clement A. Evans & Co., Inc. 
Fie.d,. Richards & Co. 

The First Cleveland Corp. 
First of Michizgen Corp. 
Fo'ger, Nolan, Inc. 

Foster & Marshall 
Granbery, Marache & Lord 
Green, Ellis & -Anderson 
Grecnman & Cook, Inc. 
Gregory & Son, Inc. 
Hennahs, Ballin & Lee 
Ira Haupt & Co. 

Heller, Bruce & Co. 

Hill & Co. 

J. H. Hilsman & Co., Inc. 
Hirsch & Co. 

Edward D. Jones & Co. 
Kalman & Co., Inc. 
Thomas Kemp & Co. 

A. M. Kidder & Co. 
Laird, Bissell & Meeds 
Leedy, Wheeler & Co. 





nati to Atlanta, 
serving the coal fields 


from Louisville to St. Louis, and 


of we.tern Kentucky and south- 


with Halsey, Stuart & Co., Inc., 


W. L. Lyons & Co. 

McMasver Hutchinson & Co. 

luartin, Burns & Corbett, Inc. 

luarx & Co. 

wasun-Hagan, Inc. 

MASoni, Muran & Co. 

A. E. Masten & Co. 

Mcrris Mather and Co. 

Wm. J. Mericka & Co., Inc. 

Mevropoitan St. Louis Co. 

Milhous, Martin & McKnight, Inc. 

k. W. & R. C. Miller 

Minsch, Monell & Co 

Berwyn T. Moore & Co., Inc. 

jmoore, Leonard & Lynch 

Moors & Cabot 

IMos.e & Moreiand 

Muulaney, Ross & Company 

aurpney, Favre & Co. 

Na_hville Securities Co, 

W. H. Newvold’s svn & Co. 

Newburger & Hano 

lserris & Hirshberg, Inc. 

Nusioch, Baudean & Smith 

Al.red O’Wara & Co. 

Tue Onio Co. 

pe og Alden & Co., Inc. 

Park-Shaughnessy & Co. 

Pa es son, Copeland & Kendall, 
lnc. 

Perrin, West & Winslow, Inc. 

ke ers, hn er & Christensen, Inc. 

Piper Jafiray & Hopwood 

hn che or, Pierce & Co., Inc. 

lve inh oldt & Gardner 

Reynolds. & Co. 

Riter & Co. 


Kkuss & Co. 
i. hwabacher & Co. 
Chas. W. Scranion & Co. 


Seacongood & Ma 
Robert Showers 
Suroep shire & Co. 
&Lis, Minton & Co., Inc. 
I. M. Simon & Co 
Smart & Wagner, ‘Ine. 
wturkweather & Co. 

tern Brothers & Co. 
Sterne, Agee & Leach 
Stifel, Nicolaus & Co., Inc. 
Stix & Co. 
Waiter Stoker & Co. 
Thomas H. Temp.e Co., Inc. 
Thomas & Co. 
E. W. Thomas and Co. 
Townsend, Dabney & Tyson 
Wachob-Bender Corp. 
H. C. Wainwright & Co. 
Washburn Co. 
Watkins, Morrow & Co. 
Weeden & Co. 
Weil & Arnold 
Weil & Co., Inc. 
Westheimer & Co. 
Wheelock & Cummins, Inc. 
White, Hattier & Sanford 
The White-Phillips Co., Inc. 
Harold E. Wood & Co. 
Voodard-Elwood & Co. 
Woclfoik, Huggins & Shober 
Wurts, Dulles & Co. 
Wyatt, Neal & Waggoner 
F. S. Yantis & Co., Inc. 


Loewi & Co. 
Earnings for November and Year to Date 
November— 1944 1943 1942 1941 
Gross from railway... $17,862,227 $17,158, 414 $15,510,183 $10,186,529 
Net from railway__--_- 6.927,452 7,033,637 7,125,993 3,153,143 
Net ry. oper. income __-— 2,108,206 2,050,051 3,242,026 2,062,735 





From Jan. 1 


GivSs 1.0.41 1.alway 196,140,879 190,498,169 152,403,181 108,585,882 
Net trom’ railway a 75,572,380 (85,182,527 62, 698,269 37,977,499 

Net ry. oper, inevme 22,641,858 23,975,143 2.871.255 24,057,725 
-V. 160, p. 2758. 

Long Island RR.—Earnings— 
November— 1944 1943 1942 1941 
Gio.s «Fon lalWay $3.4u0.570 $3,277.005 $2,954,032 $2,065,743 
Net from rai.way 670,2:3 438,222 204.948 376,993 
le. Fy. oper, Liconie. 125,223 "74,544 *302,84)9 * 72,653 


From January 1 
Gruss irom ra.lway 
Nov irom iau.wiy i9 640 933 11,542,202 
Net ry, oper. income 2,807,411 3,814,038 

*De_icit.—V. 160, p. 2754. 


39,867.645 32,610,242 24,708,079 
6,208,000 6,025,573 
2,630,001 *775,846 


41,612,077 


Leui-iana & Arkansas Ry.—November Earnings— 


Period End. Nov. 30— 1°44—-Month---1943 1944—-11 Mos.—-1°43 
Railway oper. revenues $1,897,934 $1,745.476 $19,517,595 $18,102,412 


Railway oper. expenses 796,800 1,112,10) 10,953,601 10,836,892 
Federal income taxes 676,000 237,000 4,537,400 3,688,500 
Ayusuts Caaces 6,449 F5,Ui2 665, 6U8 6U6,623 
Railway oper. income_ $341,685 $263,295 $3,160,786 $2,770, 397 
Equip. rents ‘met debit) 60,347 66,600 719,450 64,429 
‘Joint facility rents (net 
debit) 11,518 11,737 130,176 129,268 


Net rv. oper. income $269,820 $184,958 $2,315,180 $2,000,700 
—V. 160, p. 2404. ° 


MeCord Corp.—Calls $50,000 of Debentures— 
Sec McCord Rad ator & Mig. Co. below. 


Plan of Recapitalization Operative— 


The directors have’ declared operat.ve tue plan of recap tal-zation 
approved poy the stockholders. 

The plan provides for an authorized issue of 37.947 shares of new 
no par preferred stock carrying a $2.50 cumu.ative dividend rate and 
redeemable at $50 per share and a cnange in name of the o.d Class 
B stock to common stock and an increase in tme number of au- 
thes» zed saares' from 303,400 to 306,523. 

Each C.ass.A stockhoider is to receive 1.4 stares of new preferred 
stock, plus ome share of common by surrender of each Class A. share 


-and all rights. to accumulated and unpaid dividends amounting to 


$19.50 per share. 

‘tne recapital.zation plan does not effect operation of the sinking 
fund for retirement of the comnany’s present fund-ng stock which 
since 1938 has been reduced from 27,325 shares to 12,069 shares.— 
V. 160, p.° 2648. 


McCord Radiator & Mfg. Co.—Partial Redemption— 


There have been called for redempt'on as of Feb. 1, next, $50,000 
of 15-year sink ng fund 6% debentures, due by extens'on in 1948, at 
101 and int. Fayment will be made at the Bankers Trust Co., trustee, 
16 Wall St., New York, N. Y.—V. 160, p. 1527. 


MeKesson & Robbins, Inc.—Creates New Department 

In recognition of the growing emphasis on specific remedies for 
animal and plent diseases, this corporation has created a new depart- 
ment of animal remedies and agricultural chemicals, according to 
William J. Murray Jr., President, who announced on Jan. 3 the ap- 
pointment of Dr. Waiter Cecil Butler of Fort Worth, Tex., to head the 
new department. 

“McKesson & Robbins is increasingly aware of the recognition being 
given to animal health the country cver,’’ Mr. Murray said. ‘“Cur- 
rent estimates indicate an annual less of $750,000,000 in livestock 
alone. Roughly, one-third of our 67 whoiesale drug divisions are 
already reperting substantial growth in the sales of animal remedies. 
And what is happening in animal husbandry is being paralleled in the 
scientific approach to farm and gardén crops.’’—V. 160, p. 2545. 


Maine Central RR.—November Earnings— 

Period End. Nov. 30— 1944—Month—1943 1944—-11 Mos.—1943 
Operating revenues _.. $1,729,920 $1,606,463 $18,568,599 $17,232,971 
Operating expenses 1,397.328 1,231,886 14,040,987 12,217,203 


Taxes Ps hes SENS ; 207,039 246,434 2,501,647 2,502,163 
Equipment rents (Dr)__ 7,982 12,633 152,831 18,579 
Joint fac. rents (Dr) 20,822 23,142 240,329 236,912 

Net ry. oper. income _ $96. 749 $92, 368 “$1, 632,805 $2,258,114 
Other income —___. -_- 93,316 44,441 575,194 646, 964 

Gross income —_-_~~~ $190, 065 $136,809 $2,207,999 2,905, 0738 
*Deductions 142,868 183,176 1,596,700 oe 723,227 


Net income - $47,197 def.$46,367 
*Rentals, interest, ete. —V. 160, p. 2545. 





“$611, 299 $1,181,851 


Manhattan Bond Fund, Inc.—Extra Distribution— 


The directors on Dec. 28 declared an extra dividend of five cents 
per share and ordinary distribution No. 26 of 10 cents per share, 
both payable Jan. 15 to stockholders of record Jan. 5. An extraor- 
dinary payment of 17.6 cents anc an ordinary distribution of 10.6 
cents were made on Oct. 16, last. Extras of 10 cents each and regular 
quarterly payments of like amount were made on April 15 and July 15, 
1°44, while on Jan. 15, last year, only a regular acividend of 10 cents 
was paid.—-V. 160, p. 1404. j 


Manufacturers Trading Corp.—Registrar— 
The Continental Bank & Trust Co. of New York has been appointed 


registrar for the preierred and common stocks.—V, 151, p. 991. 


Masonite Co.—Secondary Offering—Blyth & Co., Inc., 
offered Jan. 2 as a secondary distribution, a block of 
7,000 common shares (no par) at $41 per share, with a 


concession to recognized dealers of 70 cents a share 
Earnings for Quarter Ended Nev. 20 
1944 1943 1942 

Net sales $3,897.713 $4,761,263 $4,693,432 
Piofit before tax and reserve 769,260. 1,583,828 1,554,384 
Federal and State tax provisions__ 441,051 966,273 1,107,890 
Reserve for contingencies__ + 31,000 135,0C0 100, 000 

Net profit 2:09. 2 it chicas $317,209 $282,555 $346,584 
Earnings per common share... ___ $0.46 $0.45 $0.57 


—V. 160, p. 2405. 


Massaehusetts Utilities Associates—Notes Authorized 


The SEC on Jan. 2 granted the .application of the company to is- 
sue $3,000,000 244%. unsecured note dated Feb. 9, 1945 and due Feb. 
9, 1¢48, payable to the First National Bank, Boston, to redeem $3,000.,- 
000 2'2% unsecured note dated Feb. 9, 1942 and due Feb. 9, 1945, 
held by the First National Bank of Boston. 

The note to be issued provides that interest will be payable monthly 
at the rate of 24% per annum, that all or any part of the prin- 
c’pal amount may be paid et the election of MUA at any time upon 
not less than 30+ days’ prior written notice, and that the aggregate 
of the indebtedness of MUA and its subsidiaries, except taxes and ac- 
counts peyable incurred in the ordinary course of business and ex- 
cept indebtedgess of subsid’aries to MUA or another subsidiary of 
MUA sanll. at. no time exceed $7,000,000, and that the aggregate of 
the indebtedness of such subsidiaries, except taxes and accounts pay- 
able incurred in the ordinary course of business and except indebt- 
edness to MUA or another subsidiary of MUA shall at no time exceed 
$1,000,COS.—V. 160, p. 25848. 


Metropelitan Edison Co.—Sale of Gas Properties— 


Allentown and Harrisburg utility companies have been granted per- 
missicn by the Pennsylvania P. U. Commission to purchase all of the 





gas companies of Metropolitan Edison Co. 
PUC, provides: 

(1) Acquisition by Allentown-Bethlehem Gas Co. of gas properties 
serving 13,586 customers in Easton and other Northampton County 
communities and Hamburg, Berks County, for $1,345,000. 

(2) Purchase by Harrisburg Gas Co. of a gas p.ant serving 1.204 cus- 
tomers in Elizabethtown and Marietta and adjoining areas tor $80,000. 

The PUC ordered the proceeding completed before Feb. 28, and con- 
ditioned its approval with a requirement the Allentown-Bethelehem 
company dispose of the Hamburg gas facilities before June 30 be- 
cause its inelus‘on in tue Allentown area is ‘not a logical develop- 
ment.’’-—-V. 160, p. 2758. 


The transfer, authorized by 


Metropolitan Life Insurance Co.—To Build New Resi- 
dential Community— 

The company is planning to build a further park-like residential 
community to the noith of Easi 26th Street, between First Avenue and 
the East River, in New York Cily. This new community will be kncwn 
as Peter Cooper Village and will house ebout 6,000 persons. 

Announcement of the company’s intention was made on Jan. 2 by 
Frederick. H. Eckexg, Chairman of the Board, who said construction 
will begin aiter the war and wil provide many jobs. This project 
will be undertaken under the provisicns of the New York insurance 
Law, designed to promote housing construction and to relieve .unem- 
ployment, and will not ke afforded the benelit of tax exemption. 

Under the plans, as outlined, it is expected that the site will contain 
approximately 15 acres.—-V. 160, p. 833. 


Midland Valley RR.—Earnings— 
November-— 1944 1343 1942 1941 


Gross from railway $133,995 $122,375 $141,911 $130,858 

Net trom railway. 42,549 28.840 76,268 6v,010 

Net ry. cper. income 23,028 25,165 53,771 40,072 
From Jan, 1— 

Wross irom railway 1,536,359 1,628,713 1,373,674 1.348, 166 

Net trom railway 487,594 628.276 577,867 648,082 

Net ry. oper. incomé¢ 227,255 339,931 345,771 413,541 


—V. 160, p. 2405. 


Minneazpolis-Honeywell Regulater Co.—Output Rises 

Military demand for mary of the approximately £0 different war 
instruments made by this company has been increased so greatly 
recently that the company entered 1945 with an overall backiog 
approaching its highest peak, George A. DuToit, Jr., Vice-President, 
announced on Jan. 2. 

Auvanced scheduling during the last 90 days of critical fire control 
instruments, including those for which the company is the sole sup- 
plier, have more than offset contract terminations of some war items 
which were taken from production during the last six months of 1944, 
Mr. DuToit said, with the result that Minneapolis-Honeywell’s produc- 
tion was on the increase at the year-end. 

Honeywell employees in Minneapolis alone turned out more than 
$55,000,000 worth of war materiais during 1944, he said, lifting the 
total above that reported for the previous year. Unit production was 
maintained, he pointed out, despite the fact that in all major instru- 
ments, design changes were made which made volume output con= 
siderably more difficult—V. 160, p. 2405. 


Minneapolis & St. Louis Ry.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway $1,252,269 $1,304,742 $1,204,971 $864,804 
Net. from railway. 405,057 329,000 422,444 157,049 
Net ry. oper. income ___ 124,619 184,874 317,937 68,394 


From January 1— 
Gross from railway 14,626,908 13,593,678 12,: 
Net from railway____-. 4,014,738 
Net ry. oper. income___ 1,525,467 
—V. 160, p. 2545. 


3,629 9,876,934 
9.699 2,381,688 
1,212 1,373,168 


Minneapolis St. Paul & Sault Ste. Marie Ry beasties 


(Including Wisconsin Central Ry.) - 


November— 1944 1943 1°42 1941 
Gross from railway -- $3,893,252 $4,277,360 $3,307,149 $2,912,011 
Net. from railway. 892,921 1,469,995 856,150 575,714 
Net ry. oper. income 338,892 1,104,236 586,442 358,167 

From January 1— 

Gross from railway 46,411,903 43,990,846 38,955,720 33,256,036 
Net from railway_ 13,630,677 13,838,499 11,354,296 9,520,523 
Net ry. oper.. ineome__ 8,426,408 9,278,182 7,174,886 5,699,302 


—V. 160, p. 986. 


Mississippi Central RR.—Earnings— 
November— 1944 1943 1942 1941 


Gross from: railway $183,855 $143,918 $157,416 $87,639 

Net from raiiway 67,811 54,484 67,827 22,043 

Net ry. oper. income 28,895 27,678 33,144 10,381 
From Jan, 1— 

Gross from railway 2,005,062 1,604,464 1,494,676 1,080,792 

Net from railway __ 748,763 607,647 593,086 por 519 

Net ry. oper. income___ 335,056 299,865 340,958 55,529 


—V. 160, p. 2545. 


Mississippi Power Co.—Earnings— 

















Period End. Nov. 30— 1944—-Month—1943 1944--12 Mos.—1943 
Gross revenue _____. $498,827 $484,133 $5,874,685 $5,413,267 
Operating expenses 304,17 2 330,073 3,211,764 2,774,088 
Provis‘on for deprec.___ 37,750 37,500 452,750 448,506 
Provision for taxes_____ 88,543 36,119 1,346,759 1,202,810 

Gross income $68,361 $80,449 $863, 411 $987,869 
Int., etc., deductions 17,563 26,213 261,908 220,704 

Net income $50,799 $54,227 $601,503 £697,165 
Divs. on pfd. stock 20,693 20,683 243,316 248,316 

Balance $30, 106 $33,53¢ 35 2187 $448,849 


To Redeem Preferred— 

The SEC has approved the proposal of the company 
its 18,246 outstanding shares of $7 preferred stock, par 
redemption price of $110 a snare, plus accrued dividends to the date of 
redemption. The company proposes to finance the transaction out of 
cash in its treasury.—V. 160, p. 2545. 


to redeem all 
$100, at the 


Missouri & Arkansas Ry.—Earnings— 

November— 1944 1943 1942 / 1941 
Gross trom railway___— $243,395 £178,350 $168,947 $108,740 
Net from railway_- -.—~ 35.543 24,847 29,978 6.917 
Net ry. cper. income___ 3,188 1,483 3,734 *12,728 

From Jan. 1— 

Gross from railway 2,343,416 1,993,439 1,553,937 ° 1,241,107 
Net from railway- 568,796 280,722 305,084 234,373 
Net ry. oper. income___ 177,512 75,988 49,799 *48,292 
*Deficit—V. 160, p. 2545 
\ 

Missouri Hlinois RR.—Earnings— 
November— 1944 1943 1942, 1941 
Gross from railway____* $307,115 $290,878 $313,085 $236,667 
Net from railway __ 107,680 134,728 168,173 107,718 
Net ry. oper. ineome.-__ 66,029 26,680 *18,556 40,548 

From Jan. 1— 

Gross from railway____ 3,196,169 3,958,699 3,041,948 2,446,672 
Net from railway_. 1,294,186 1,357,434 1,594,093 1,168. 790 
Net ry. oper. income___ 536,861 394,078 526,240 558,295 


*Deficit.—V. 160. 9. 2405. 


Monogram Piciures Corp. (& Subs. epee. 883 
Earnings fer Nine Weeks Ended Sept. 2, 1944 
Net profit after er and Federal income and excess 
profits texes bool am $20, 
Earnings per share on 458, 659 ‘shares ‘of capit al stoc a polis $0.04 
—V. 161, p. 10. 











i ila ate 





112 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 8, 1945 





Missouri-Kansas-Texas RR.—Earnings— 


November— 1944 1943 ; 1942 1941 
Gross from railway $7,005,731 $7,397,165 $6,569,159 $2,921,753 
Net from railway-- 2,172,612 3,425,546 2,605,220 122.475 
Net ry. oper. income 1,561,104 1,530,999 1,605,123 374,614 

From January 1— : 
Gross from railway 76,623,207 71,310,919 51,873,063 31,637,755 
Net from railway 24,301,768 22,820,131 16,458,783 8,092,821 
Net ry. oper. income- 6,905,284 9,127,402 9,239,738 3,348,103 

*Deficit.—V. 160, p. 2758. 

Missouri Pacific RR.—Earnings— 

ber— 1944 1943 1942 1941 
7 egg mat railway $20,196,652 $20,547,733 $17,374,970 $9,769,655 
Net from railway : 8,693,488 9,185,845 8,067,522 2,583,781 
Net ry. oper. income_-_ 2,646,112 2,676,477 4,052,334 1,423,855 


From January 1— 


Gross from railway-- 215,791,270 206,772,962 161,174,905 101,650,499 


2,2 77 59,706 605 
Net from railway 92,250,774 94,404,440 69,706,341 32,035, 
Net ry. oper. income 31,400,019 36,422,767 45,351,236 20,997,853 

—V.. 161, p: -10. 

Monongahela Ry.—Earnings— 

November— 1944 1943 1942 : 1941 
Gross from railway $545,098 $424,072 $555,726 $499,288 
Net from railway 271,936 192,129 333,484 298,599 
Net ry. cper. income 92,440 14,879 126,933 155,618 

From Jan. 1 ‘ 
Gross from railway 6,157,643 5,967,615 6,426,818 5,386,071 
Net from railway 3,155,329 3,261,997 3,787,851 3,360,195 
Net ry. cper. income 1,176,427 1,254,112 1,433,597 1,824,105 
—V. 160, Pp. 2545. 

Montour RR.—Earnings— 

November— 1944 1943 1842 Zn 1941 
Gross from railway $235,142 $194,134 $229,087 209,941 
Net from railway 77,793 10,168 94,846 74,260 
Net ry. oper. income 62,279 26,120 72,743 70,580 

From January 1— 

Gross from railway 2,765,010 2,633,896 2,513,066 2,222,148 
Net from railway 967,032 933,180 1,047,025 957,254 
Net ry. oper. income 721,409 684,000 768,347 790,779 


—vV. 160, p. 2406. 


Montpelier & Wells River RR.—Merger— 
See Barre & Chelsea RR. above.—V. 122, p. 345. 


Mt. Vernon Car Mfg. Co.—Receives Large Orders— 

The Union Pacific RR. has placed an order with the above company 
for 1.C0C 50-ton 40-toot-six-inch box cars. 

An order fer 500 similar box cars was also 
Southern Pacific RR. : 

The Atchison Topeka & Santa Fe Ry. has also placed an order with 
Mt. Vernon for 500 50-ton box cars. 

All of these cars are scheduled the third 
quarter of 1945.—V. 160, p. 2649. 


Nashville Chattancoga & St. Louis Ry.—Earnings— 


received from the 


for delivery during 


November— 1944 1943 1942 1941 
Gross from railway__.. $3,593,512 $3,721,186 $3,486,815 $1,722,482 
Net from railway-- 667,886 1,378,118 1,629,532 339,882 
Net ry. oper. income —_ 310,605 432,328 641,572 189,866 

From January 1— ~ 
Gross from railway... 39,157,250 38,585,501 27,627,336 17,794,196 
Net from railway-_-__-- 9,825,818 14,318,149 9,719,301 4,970,411 
Net ry. oper. income._ 3,368,459 4,497,424 5,116,164 2,963,672 


—V. 160, p. 2649. 


Nathan Straus-Duparquet, Inc.—Registrar— 


The Chase National Bank of the City of New York has been ap- 
pointed registrar for the preferred stock, $25 par value, and common 
stock, no par value. 


National Airlines, Inc.—Earnings— 


5 Months Ended Nov. 30— 1944 1943 
I en it J mieten $1,045,485 $693,335 
Wet loss after charges__- iar 6,850 *23,147 


*Profit—vV. 161, p. 11. 


National Candy Co.—Changes in Personnel— 

R. E. Clizbe, Vice-President and General Manager of the Clinton Co., 
Clinton, Iowa, a subsidiary; has been elected President of both the 
parent concern and its subsid.ary, succeeding Vincent L. Price, re- 
tired. .L. A. Huemmler, Assistant Secretary and Assistant Treasurer 
of the National Candy Co., succeeds Ronald M. Bates, retired, as 
Secretary and Treasurer of that company. Richard M. Moss, St. Lou:s, 
Mo., has been elected Chairman of the Board of both concerns. ‘These 
changes became eifective on Jan. 1, 1$45.—V. 160, p. 2€49. 


National Cooperative Finance Association, Chicago— 
Registers with SEC— 

The Association filed Dec. 29 with the SEC a registration statement 
covering the proposed issuance and sale of 2,500 shares of preferred 
stock at $100 a share. The «stock is to have a dividend rate of not 
more than 6‘. Proceeds will be used in making loans to members of 
the. Association. 


New England Gas & Electric Association—Output— 

For the week ended Dec. 29, the Association reports electric output 
of 11,530,597 kwh. This is an increase of 202,687 kwh., or 1.79%, 
above production of 11,327910 kwh. for the corresponding week a 
year ago. 

Gas output for the Dec. 23 week is reported at 161,168,000 cu. ft., 
an increase of 5,547,000 cv. [t., or 3.56%, above production of 155,- 
621,000 cu. ft. in the corresponding week a year ago.--V. 160, p. 11. 


New England Power Associatisn—Output up 10.06%— 


The Association reports number of kilowatt hours available for its 


territory for the week ended Dec. 23, 1944, as 67,461,896, compared 
with 61,295,019 for ihe week ended Dec. 25, 1943, an increase of 
10.06% . 


Comparable figure for the week ended Dec. 16, 1944, was 67,002,546, 
an increase of 0.32% .—V. 160, p. 2759. 


New Orleans & Northeastern RR.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway $1,095,723 $1,237,617 $1,229,604 $538,565 
Net from railway__ 488.879 640,065 751;322 279,582 
Wet ry. oper. income 108,570 110,673 *47,C56 140,958 

From Jan. 1-— 

Gross trom railway... 11,926,980 13,350,067 10,743,061 5,058,377 
Net from railway_____- 5,148,487 7,323,984 6,193,728 2,561,636 
Net ry. oper. income__-_ 1 094,545 1,572,677 1,255,029 1,272,798 

*Deficit—V. 160, p. 2406. . 

New Orieans Texas & Mexico Ry.—Earnings— 
November— 1944 1943 1942 1941 
Gross from railway. $746,876 $1,059,502 $648,731 $361,979 
Net from railway__- 413,503 702,302 301,609 166,998 
Wet ry. cper. income 233,622 1,501,168 49,498 162,540 

From Jan. 1— 

Gross from railway___ 9.045,431 8,843,143 5,919,523 2,803,945 
Net from railway_- 5,105,983 5,471,553 3,254,352 1,059,249 
Net ry. oper. income—__ 4,157,974 3,177,158 2,641,892 1,093,403 


—V. 160, Pp. 2406. 


New York, Chic. & St. Louis RR.—Bonds Authorized 


The ICC on Dec. 26 authorized the company to issue $42,000,000 
refunding morigag> 333% bonds, series D, to be cold at 160.529 and 


accrued interest, and the proceeds, with other funds,. used to redeem 
a $10,000,000 promissory note, $6,500,000 of first mortgage 4% bonds 
of the Toledo, St. Louis & Western RR. Co., and $26,058,000 of refund- 
ing mortgage 542% bonds, series A. 

The report of the Commission states: 

Advertisements for bids for the sale of the series D bonds. were 
published and invitations to bid were mailed to 120 investment bank- 
ing firms and insurance companies. In response thereto, two bids 
were received. The better bid, of 100.529 and accrued interest from 
Jan. 1, 1945, for bonds bearing interest atthe rate of 334% per 
annum, was made by a group of 91 investment banking firms headed 
by Halsey, Stuart & Co., Inc., and has been accepted. 
the average annual cost of the proceeds. to the applicant will be 
approximately 3.72%. This group has publicly offered the bonds at 
102 and accrued interest, 

The net saving of the refinancing program is estimated at $14,- 
546,473, computed as follows: Interest from redemption dates to 
maturity dates of the $15,188,000 of extended first mortgage 3%‘ 
bonds, $26,058,000 of refunding mortgage 54% bonds, and $6,500,000 
of Toledo, St. Louis & Western 4% first mortgage bonds, is given as 
$44,247,513. From this figure is’ deducted $27,624,050, representing 
interest on the series D bonds to be substituted therefor, and cal- 
culated from the approximate settlement date for the purchase of the 
series D bonds to the respective maturity dates of the obligations io be 
redeemed, with the exception of the $10,000,000 note, which is calcu- 
lated from Oct. 24, 1944, to Jan. 25, 1945, a period of three months. 
The resulting reduction in interest is given as $16,623,463. The re- 
demption premiums payable cn the $15,188,000 of extended first mort- 
gage 3%% bonds of 1%, and on the $26,058,000 of refunding mortgage 
542% bonds, of 7%e‘c, amount to $2,106,230, which is offset by 
$222,180, representing the 0.529% premium receivable on the sale of 
the proposed series D bonds, making the net reduction on account of 
premiums $1,884,050, and reducing the savings im interest to. $14,- 
739,413. The expenses of the refinancing are estimated to amount to 
$192,940, thus reducing the net savings to $14,545,473, and consist of: 
Federal issuance tax on series D bonds, $46,200; New York mortgage 
recording tax, $14/000; recording fees in various States, $2/250; listing 
on New York Stock Exchange, $5,040; fees and mailing expenses of 
trustees and paying agents, $70,000; printing, engraving and signing 
new bonds, $38,150; all other printing, $7,900; advertising for bids and 
publication of redemption notices, $9,400.--V. 161, page 11. 


New York Central RR.—Earnings— 
(Including All Leased Lines) 
Period End. Nov. 30— 1944—-Month—1943 1944-11 Mos.---1943 
$ $ $ 


$ 
56,800,020 58,123,922 663,129,296 648,221,424 
45,249,163 45,943,261 481,309,522 432,045,144 


Railway oper. revenues_ 
Railway oper. expenses 











“Railway tax accruals_ 5,020,688 =,337,902 103,019,799 118,978,662 
Equip. & jt. facil. rents 1,562,251 1,576,745 17,293,305 16,758,257 
Net ry. oper. income_ 4,967,918 5,266,014 61,506,670 80,439,361 
Other income _________ 1,531,894 1,033,194 18,091,995 17,188,791 
Total income _______ 6,499,812 6,299,208 79,598,665 97,628,152 
Miscell. deductions from ; 
gg, ENE: RES asi ine 320,383 129,919 3,338,400 1,341,193 
Total fixed charges____ 3,654,996 3,137,401 42,608,265 41,712,777 
Net income _________ 2,524,433 3,031,888 33,652,000 54,574,182 


*Incl. Fed. inc. and 
excess profits taxes 
—V. 160, p. 2759. 


$933,728 $1,434,981 $59,008,070 $75,690,201 


New York Connecting RR.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway____ $226,933 $224,959 $235,354 $229,477 
Net from railway______ 101,779 107,864 103,334 108,909 
Net ry. oper. income__ 163,288 127,005 107,997 82,904 

From January 1— 

Gross from railway___.. 2,741,756 2,499,310 2,664,292 4,009,069 
Net from railway_____- 1,251,859 1,035,946 1,345,293 2,899,363 
Net ry. oper. income __ 1,522,860 1,272,216 1,622,017 2,723,922 


—V. 160, p. 2406. 


New Yerk New Haven & Hartford RR.—Circuit Court 
Rules to Delay Consummation of Plan — Reversal. of 
Connecticut Bench on Status of Noteholders Holds They 


Are Not Unsecured Creditors—Stockholder Plea Loses— 

The U. S. Circuit Court of Appeals at New York on Jan. 2 upheld 
generally, but reversed in part, action previously taken by the Federal 
District Court in Connecticut in approval of the plan of reorganiza- 
tion for the company. As a result, consummation of the plan, which 
had been approved on March 6, 1944, will be ‘delayed while the lower 
court carries out rulings of the Appellate tribunal. 

The Connecticut court was reversed on matters affecting bondhold- 
ers of the Old Colony RR. and three banks that had been designated 
unsecured creditors: the Bank of thé Manhattan Co., the Rhode Island 
Hospital! National Bank of Providence and the Merchants National 
Bank of Boston. 

The lower court’s finding that stockholders were entitled to no par- 
ticipation in the reorganization was upheld. 

When the New Haven’s petition for reorganization was filed on 
Oct. 23, 1935, the Manhattan, Providence and Boston banks held New 
Haven notes for $1,000,000 and $420,000 and $500,000, respéctively. 
All were secured by collateral marketable at 83’2 or more of their 
claims. Incident to the reorganization, however, all were restrained 
from selling the collateral. During the pendency of this injunction the 
collateral became worthless. 

The Connecticut court held that the banks should be treated as un- 
secured creditors, with the atiehdant loss of equity. The Circuit Court 
upset this, remarking: 


‘In our opinion fair and equitable treatment requires that the dam- ; 


age caused the banks should be made good to them and that they 
should be classified as secured creditors to the extent which they 
could have realized on their collateral had they not been restrained 
from seliing, and as unsecured creditors only for the amount by which 
the debts owing them exceed such realizable value of the collateral.”’ 


The Old Colony claim involved determination by the court, with 
assistance from the Interstate Commerce Commission of the value of 
assets to be turned over by that carrier to the New Haven. The appel- 
late court found that the method of arriving at the allowed value of 
$5,756,800 was unsatisfactory and directed that a new appraisal be 
made. Leave was granted to the Connecticut court to review the whole 
plan of reorganization, if it desired, or to consider only the matters 
touched on in the present opinion. 


The decision was written by Judge Thomas W. Swan. Judges A. N. 
Hand and Jerome N. Frank concurred. In discussing the appeals of 
stockholders, including the Pennsylvania RR, the court wrote: 


“The main complaint of the equity interests is based on the con- 
tention that during the pendency of these proceedings there have oc- 
curred such reductions in the debtor’s secured obligations by reason 
of payments on account of accrued interest or principal, such in- 
creases in its recent earnings and such improvement in the ratio of 
current assets to current liabilities that the Commission's finding that 
the existing stock has no value should not be sustained. 


“Each of these factors was.considered by the Commission in its 
fourth supplemental report and the conclusion was reached that they 
did not warrant an increase in the authorized capitalization or a find- 
ing of value for existing stock. These were matters for its expért 
judgment and its conclusions aré supported by material evidence. As 
the Supreme Court recognized in the Milwaukee case, 318 U. 8S. at 
Page 543, wartime earnings are not a reliable criterion for establish- 
ing the financial structure which is to serve the reorganized railroad 
for an indefinite future.” 


The appellate court ‘found no error in the District Court’s refusal 
either to recommit the plan to the Commission or to delay reorganiza- 
tion until the probable extent and duration of war earnings can be 
more accurately determined, or to issue stock warrants to represent 
an eguity which may develop in the future but does not presently 
exist.”’ 

Excep’ in the cases of the three banks and the Old Colony bond- 
holders, the 15 appeals concerned were rejected. The other appeliants 
included the New Haven line itself, the Commonwealth of Massachu- 
setts, the City of Boston, various New Haven security holders and pro- 


On this basis, - 


tective committees of bondholders of the Boston Terminal and the 
Housatonic RR. 


Revamping Lacks Required Votes— 


Voters among two classes of bondholders failed to register the nec- 
essary degree of approval of the reorganization plan for the road, an 
Interstate Commerce Commission summary shows. 

The summary, announced Dec. 29, listed 64.01°2 of Housatonic RR. 
consolidated mortgage bonds and 49.4% of Old Colony RR. mortgage 
bonds of the total of those classes voting on the plan as favoring it. 
The plan was submitted to security holders Sept. 26. 

All others of the 13 classes of creditors voting approved by neces- 
sary majorities. 

Although approval by 66 2/3 of each class voting usually is neces- 
sary for a plan’s acceptance, the court may confirm a plan in other 
circumstances, if it finds objections of a class unreasonable or holds 
that an insufficient vote of the objecting class has been cast. In this 
case, the decision would rest with the U. 8. District Court for Connec- 
ticut. 

In the Housatonic class, holders of $992,000 out of a total of $2,819,- 
000 cast ballots.. In the Old Colony group, holders of $9,969,000 out of 
a total of $16,448,000 voted. 

Securities represented by the 13 classes voting totaled more than 
£260.000.000..- 


Earnings for November and Year to Date 


Period End. Noy. 30— 1944—-Montn-— 1943 1944—-11 Mos.—-1943 


$ $ $ $ 
Total oper. revenue_-_ 14,400,592 14,505,483 167,413,223 164,468,871 
Net ry. oper. income 909,875 1,943,360 19,297,398 30,900,429 
Ine. available for fixed ; 
charges ; 1,480,295 2,634,681 23,564,197 34,873,574 
*Net income NE 473,372 1,561,646 12,415,519 22,937,407 


*Includes accrued and unpaid real estate taxes on Old Colony and 
Boston & Providence properties; also accrued and unpaid charges 
against said properties for Boston Terminal Co. taxes and bond 
interest. 

Net income is also after fixed charges on the present capital struc- 
ture, but excluding rents under rejected leases.—V. 160, p. 2407. 


New York Ontario & Western Ry.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway $687,717 $645.811 $561,476 $449,214 
Net from railway ~~~ *5,576 48,223 68,664 *23,187 
Net ry. oper. income * 104,714 *6,798 46,039 91,016 

From January 1— 

Gross from railway 8,612,865 8,030,946 6,881,485 5,702,523 
Net from railway 450,818 1,032,351 1,013,209 632,035 
Net ry. oper. income *717,011 288,153 222,176 *216,373 


*Deficit.—V. 160, p. 2650. 


New York Susquehanna & Western RR.—Earnings— 
November— 1944 1943 1942 1941 


Gross from railway $397,713 $423,030 $375,260 $297,084 
Net from railway 150,405 173,873 160,685 62,384 
Net ry. oper. income 41,519 70,282 48,374 5,377 

From January 1— 

Gross from railway. : 5,255,902 5,306,889 3,998,973 3,377,863 
Net from railway_____~ 2,266,899 2,439,570 1,744,948 1,368,525 
Net ry. oper. income__ 837,726 990,605 826,311 633,731 
—V. 160, p. 2407. 

Norfolk Southern RR.—Earnings— , 

November— 1944 1943 1942 1941 
Gross from railway__ $662,613 $716,985 $726,377 $452,344 
Net from railway 139,233 209,117 270,635 90,454 
Net ry. oper. income dd,oul 96,782 111,882 ot,092 

From January 1— 

Gross irum rauway- 7,616,719 7,717,027 7,300,991 5.101,143 
Net from railway__ ~~ 1,691,394 2,259,253 2,561,108 1,317,644 
Net ry. oper. income 690,781 1,049,096 1,190,691 705,327 


—V. 160, p. 2407. 


Norfolk & Western Ry.—Earnings— 


Period End. Nov. 30— 1944—Month—1943 1944——-11 Mos.—-1943 


$ $ $ $ 
12,611,688 11,120.398 147,000,398 136,800,236 


Railway oper. revenues 1 

Railway oper, expenses 7,295,644 7,463,830 82,436,740 78,026,397 
Railway tax accruals. 3,869,928 1,822,016 47,974,371 44,599,179 
Equip. rents (netiCr- 659,096 773,596 7,316,893 7,897,702 
Jt. facil. rents (net) Dr 9,428 9,875 231,255 157,859 

Net ry. oper. income. 2,095,784 2,598,272 23,674,928 21,914,504 
Other income (balance) 596,784 Dr314.558 6,521,139 274,171 

Gross income teal 2,692,568 2,283,714 29,996,067 22,188,675 
Int. on funded debt 176,136 176.136 1,937,497 1,937,636 

Net income __.__-~~. 2,516,432 2,107,578 28,058,570 20,251,039 
Sink. & res. funds ap- 

propriations Ms 4 49,615 48,058 580,702 560,085 
Misceil. approps. . 615,000 : 7,340,000 ; 

Balance of income__- 1,851,817 2,058,720 20,137,868 19,690,954 
—V. 169, p. 2546. 

Northern Pacific Ry.—Earnings— 

November-—— 1944 1943 1942 1941 
Gross from railway_~ $13,368,034 $14,571,959 $11,749,419 $7,696,100 
Net from railway-- 3,929,297 6 256,302 4,783,366 1,801,262 
Net ry. oper. income-_- 2,344,210 3,927,738 3,036,819 1,328,764 


From Jan. 1— 
Gross from railway_- 
Net from railway 
Net ry. oper. income._- 
—V. 160, p. 2546. 


. 143,591,577 135,336,302 107,400,405 77 
45,982,563 50,434,994 37,379,173 23, 
21,643,421 31,947,192 24,954,440 18,617,205 


Northern States Power Co. (Wis.)—Partial Redemp- 
tion— 

The comrany has called for redemption on Feb. 1, next, $175,000 
of outstanding 1st mtge. 342% bonds due March 1, 1964, at 106 and 
int. Payment will be made at the First Wisconsin Trust Co., trustee, 
Milwaukee, Wis., or at the option of the holder, at the Chase National 
Bank of the City of New York, 11 Broad St., New York, N. Y., or 


at the Harris Trust & Savings Bank in Chicago, Ili.—V. 160, p. 2299. 

Northwestern Pacific RR.—Earnings— 

November-— 1944 1943 1942 1941 
Gross irom railway $489.02 $466,729 $501,516 $266,282 
Net from railway. ~~~ 75,480 3,054 207,149 *30,750 
Net ry. cper. income-- 20,316 48,293 167,656 *64,518 

From January 1— , 

Gross from railway____ 5,650,090 °5,664,664 4,686,413 3,258,459 
Net from railway. 1,174,552 1,353,713 1,348,123 286,338 
Net ry. oper. income _- 610,081 789,815 903,851 *107,157 


*Deficit.—V. 160, p. 2407. 


Ohio Edison Co.—Earnings— 


Period End. Nov. 30— 1944—-Month-——1943 1944—-12 Mos.—-1943 








Gross revenue - $3.071.821. $2,927 043, $35,338,901 $32,962,239 
Operating expenses 1,241,262 1,027,674 ,13,526,840 11,586,445 
Provis. for depreciation , 

and amortization__—_ 339,822 326 676 4.069218 3,954,755 
Provis. fer taxes- 961,865 851,213 10,511,073 9,475,857 

Gross income _. 5 $528,872 $681,478 $7,231.7F9 87,945,151 
Int. and other deducts. 231.,616 316,964 3,854,788 3,844,651 

Net inecme _ .....--.- $297 255 $364,514 $3,376,980 $4,100,530 
Dividends on pfd. stock 83,590 173,076 1,397,064 2,076,923 
Amortiz, of pid. stock 

exp., etc. - ’ ’ = Ea See See: amas 3.299 

Palance $213,755 $191,437 $1,979,916 $2,020,307 


—¥. 160, p. 2546. : 
(Continued on page 145) 
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DAILY 


YEARLY 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 


ETE LEE SES SOE EEE LES OIE. EE AES LCE ILLES! SE SELLE LOL LE ALES LLL EE ASA LIEE A LONGEST 


Stock and Bond Sales «» New York Stock Exchange 
- WEEKLY - 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 




































































Daily Record of U. 8. Bond Prices Dec. 30 
Treasury { High vB OR 
4%s, 1947-52. { Low exten 
Close pa aS 
Total sales in $1,000 units.__.___.. ae 
High he 
3%s,. 1946-56._......---_. __-. + Low mite 
Close ptinila 
Total sales in $1,000 units.._..... iis 
High shi 
3¥%es, 1946-49 { Low niin 
Close eSB y 
Total sales in $1,000 units.._____- ote 
High es 
3%es, 1949-52 { Low adenine 
| Close <a: 
Total sales in $1,000 units_.._.-_—- sie 
High power 
38, 1946-48 Low aie 
Close nals 
Total sales in $1,000 units...._-_. sine 
Higb es 
3s, 1951-55 Low ESS 
Close enki 
Total sales in $1,000 units...._-. Paes 
{ High 112.24 
2%s, 1955-60_......_......... { Low 112.24 
| Close 112.24 
Total sales in $1,000 units._...___. 5 
High yaa 
2%4s, 1945-47__- { Low a ee 
Close <a 
Total sales in $1,000 units._______. o> 
High iste 
2%s, 1948-51 { Low die 
Close las 
Total sales in $1,000 units.._._-_. eave 
[ Tigh ae 
2%s, 1951-54 { Low init 
Close Gaus 
Total sales in $1,000 units....___. Schl 
J High pe ae 
2%s, 1956-59.........-_..._.__._.{ Low ee 
{Close acm 
Total sales in $1,000 units... _-_. tame 
High siehaens 
2%s, 1958-63. Low ie 
Close pataten 
Total sales in $1,000 units_______-_ ‘lia 
High janis 
2%s, 1960-65 Low abaie 
: Close pa 
Total sales in $1,000 units..___-_. seam 
High se 
2%s, 1945. Low ¥ Pea 
Close alias 
Total sales in $1,000 units____.__. auth 
High pa 
2%es, 1948. Low iia 
| Close pine 
Total sales in $1,000 units.__.____ pat 
High Si 
3%s, 1949-53 _{ Low PES 
Close ie 
Total sales in $1,000 units....____ a 
High ai 
2%e, 1950-52 Low pe 
Close --- 
Total sales in $1,000 units.__.___ i. ae 
J High Le 
S%es, 1952-54 Low ‘ioien 
(Close per ae 
Total sales in $1,000 units_....____ ign 
{High ~~ 
3%s, 1956-58 {low ~~ 
{Close ~~ 
Total sales in $1,000 units_.____ see pine 
{ High pace 
2%s, 1962-67. { Low ea 
Close let 
Total sales in $1,000 units_______-. ge 
9%, 1963-1968 f Tow os. 
[Close aR 
Total sales in $1,000 units__ Soak Se 
{ High ee 
2%es, June, 1964-1969_._.......4{ Low aes 
| Close ee 
Total sales in $1,000 units..___ __- a: 
{ High 100.11 
2%es, Dec., 1964-1969________ s Low 100.11 
Close 100.11 
Total sales in $1,000 units______-. 1 





a_—_—_—___ 





Jan. 1 


Jan. 2 Jan. 3 
100.28 rice 
100.28 akan 
100.28 bed as 

7 Ges 
100.18 BEE 
100.18 wt 
100.18 leita 

1 sere 
ADEE 100.14 
ee ee 100.14 
sania 100.14 
Sine #4 
100.15 100.17 
100.15 100.17 
100.15 100.17 

10 10 


Jan. 4 


Jan. 5 












































Daily Record of U. 8. Bend Prices Dec. 30 Jan. 1 Jan, 2 Jan. 3 Jan. 4 Jan. 5 
Treasury ' High 100.10 wae: 100.10 100.14 100.16 ag 
Wie: BOOS HNO. anki i Low 100.10 ea 100.10 100.14 100.16 Pe ies 3 
Close 100.10 aa 100.10 100.14 100.16 pes 
Total sales in $1,000 units______ eae 10 tis 1 1 1 ba 
High 100.14 eed eh 100.18 ey 100.20 
SO a as ae Low 100.14 iaiay Hd 100.18 Sleds 400.19 
Close 100.14 ae. & 100.18 ma 100.19 
Total sales in $1,000 units_.______ 2 pie a heooias ll Pe 13 
High — --<- “<< oe one --- 
2%s, 1967-72 Low aa oon ‘asians <iilaie whens odvis 
(Close --- -- _ —— — --- 
Total sales in $1,000 units_.._.____ a He Holiday eee nea =i a 
High --_. pane insiei Bek sie bisibae 
2%s, 1951-53 ~{ Low ond paral eee anentt senna endiins 
Close ania qin autos emis evant woe 
Total sales in $1,000 units.__..____ eseaiin won ining awk osulaeth ‘sdtale 
High oe ‘ontian eike gilt anal Soha 
2%s, 1952-55 4 Low ehioas mene mnt sinilin perm ME Sie. 
[Close comme ae wane annie owe oo 
Total sales in $1,000 units._._...___ sagas nee ante cise dant icin 
High — oon cmeony coe onan aww 
2%s, 1954-56 + Low =e one oon anave ataian deletes 
Close ijt aneiinii witless itl inbiniiay ashihie 
Total sales in $1,000 units.__._____ ania onthe ation ‘cnimene ita iit 
High saad focus HERE 100.27 sia pe 
2%s 19586-59__ Low be ae aca 100.27 ice GG 
Close eibes Mite ss ale 100.27 Bes “ete 
Total sales in $1,000 units_...____ tel =i vn a 5 eanuh bk 
High ania bias Pune: ampaeg our ‘tenis 
2s, 1947 See: » Sée ease hand pa sai TEN 
Close aetiies aint impion tes parees ean 
Total sales in $1,000 units._....___ dvds wianil nia ont iets ist 
High __L make yc oi ce ene 
2s, March 1948-50____..____ —{ Low whe mien ate catia paren pean 
Close cules tvidtiap Snaees anni aie aie 
Totel sales in $1,000 units__._____ ate PARE C alia oun pee <kbtin 
| High a wositn denies sina oom winds 
2s, Dec. 1948-50 1 Low acs oa aes ange ian ee 
Close aaa witty icent ‘ands iit, esind 
Total sales in $1,000 units...._.___ <atone onus dipcnay poesia pF pers 
High Sane avis tie nies sina oudes 
Qs, June, 1949-51__.-.-._--... Low mid ite naive cease RS wPOS 
Close dies pra eiahe jataeahaas ‘alias billets 
Total sales in $1,000 units._..__.___ deine dina - ties ae, aki 
| High anitons jest iiienas uanis one Gow 
8s, Sept., 1949-1951__. mergers ad Low ‘ins labs Snel sani siintiah BBS hs 
Total sales in $1,000 units. ate ont ng sik neg Riad 
High a hes. emis euiee ats apeaios 
8s, Dec., 1949-1951__.........{ Low peas ita ineliiies POR ead sities 
: Close ititioess aceiads ail ae icles aaa 
Total sales in $1,000 units_.______ cians aeleas aba pee. wae ath 
{ High diie ica pee emails oa: io 
2s, March, 1950-1952_________ Soe lie hos es Bai 2 
Close dias aiviie akan shell mis eee 
Total sales in $1,000 units________. ihn ty paw va? si aoe 
High ___ poe a. BESS pores Pe 
2s, Sept., 1950-1952-.......1 Low ___ prin ci 3 aie ee 
Close stale bivedis FU: a pein imi pe 
Total sales in $1,000 units me. ei Pa ae re as 
= _— — res ‘ prot. 
2s, 1951-1953_ she | Rem 2 3ik. rei oN leo te sone es 
|ctose Phe Eat we 100.25 x bag 
Total sales in $1,000 units_______. rae "ONE Prat 5 ee Sas 
High ___ ee nee ee Sh Ree: 
@s. 1951-55 Low ___ a a cathe ae 1 ad 
Close ___ Holiday os tees fie ats 
Total sales in $1,000 units.—————— ee ee —< ei 
2s, June, 1952-54_....__._____ OM 20 2 a. zie fei roca cate 
Close ___ mae aT ag oa 100.17 
Total sales in $1,000 units__..____ Sit PS i ee ats ra 2 
High ___ oe Bike 2 100 
2s, Dec., 1952-54...___._....- Low _._ i raat: ree iaeae bo ge 
Close = __- oon anal Shins 100.13 100.13 
Total sales in $1,000 units________ seat PR gah eres 14% 10 
High oan ore sible Ese vt 
a i ciniittictition tn incnmerisss Low _.. Beis pron oY mS pho 
Close she sents ‘idlinais ‘aida pe par 
Total sales in $1,000 units_._____- asad eae A: nas es ee 
High Mar i dais ated enh 101.9 Soa 
1%s 1948 Low ne A nies iis 101.9 
Close ___ ‘ehiis a: ifs 101.9 Bhs 
Total sales in $1,000 units._....._. am: ee pate — 5 ia 
Home Owners Loan 
High ans eos doqnte nnn oem 
1%s, 1945-1947 Low ... ibis pee: ar pa pais 
Close ___ es eats were ike Be ie 
Total sales in $1,000 units___.___- vidi ‘ese ‘lia piniae pice Coe 








*Odd lot sales. 








NEW YORK STOCK RECORD 
































LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1944 Year 1943 
Dec. 30 Jan. 1 Jan. 2 Jan, 3 Jan. 4 ~ Jan. 5 the Week EXCHANGE Lowest Highest Lowest Highest 
$3 per share $ per share $ per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share 8 per share 8 per share 
*6215 64 eee pal *62 64 63 63%4 6312 6342 63 63 400 Abbott Laboratories.__..._....No par * 52% Feb 21 64% Jun 23 §1% Jan 63% Mar 
*11l1l'2 11215 ‘hin: sats *111% 112% *11112 112'2 *lll‘e 112% #11112 112% atin 4% preferred 100 108% Nov 21 114 Jun 12 108 Nov ' 115% Sep 
*61l'2 66 Ma ee *6114%4 66 *6114 66% *62 66 *62% 65% rt a Abraham & Straus_____..__ _No par 47 Jan 24 64 Dec 13 35% Jan 52 July 
10 10% 2 a 9% 10 9% 10% 10% 16% 10 10% 10,000 ACF-Brill Motors Co__._______ 2.50 8%Aug 8 10%Dec 2 RS i Ae ag Ea 
*66 68 x IP 68 68 *6912 70% 7042 73% 80 80 600 Acme Steel Co 25 53. Jan 3 66 Nov 3 41% Jan 57% Sep 
1334 13% x iv 13% 13%4 13% 14% 144% 14% ~ 14% 14% 12,900 Adams Express ___-..-..--___-__ 10% Jan 27 14 Dec 15 7% Jan 13. Apr 
33 33 SS Pa 34 34 *33 34 #39 3334 33 33% 500 Adams-Millis Corp__...____ No Par 2642 Jan 31 33 Dec 30 25% Feb 32% July 
2342 23% ae ae *23 235% 234% 23% 23 23% 23% 23% 600 Address-Mutigr Corp.._.._...... 10 19% Jan § 24% Oct 18 14% Jan 21% Mar 
3942 39% abe ane 395% 40% 40% 407% 40% 41%% 40% 41% 9,100 Air Reduction Inc No par 37% May 18 43 July 15 38% Jan 48% n 
98 98 at “aie *98 99 99 99 99 99 *97 100 80 Alabama & Vicksburg es 75 Jan 13 100 Dec 26 67 Jan 16% 
6s 6% Ee ae B% 6% 61 63% 6% 6% 6 65 14,800 Alaska Juneau Gold Min________ 5% Apr 18 7% July 13 3% Jan 7Y%e Apr 
*171%4 173% sit aad *17142 173% *174 #176 175 175 “8 178 40 Albany & Susquehanna RR_____ i00 124 Jan 3 181 Nev 21 65 Jan 128% Dec 
2ie 3 Se nts 3 3 2% .3 3 3% 3% 32.500 Allegheny Corp_-_ 1 2 Mar 29 3% Dec 16 Jan 3% July 
36\_ 363% fi ated 36 365% 36% 38 3758 38% 333 Ma 39% 29,300 542% pf A with $30 war______ 100 2342 Jan 3 38 Dec 20 sit Jan 32% Sep 
60 60 si em *59 60% 61 612 61% 61% 60%4 63% 2,400 $2.50 prior conv preferred_No par 37 Jan 4 62 Dec 7 13° «Jan 45% Sep 
285, 28% = on 28% 281% 283% 291% 283%, 29% 28%, 29% 15,700 Alghny Lud Stl Corp______ -No par 24% Apr 19 29% July 5 18% Jan 31% July 
*91 94 aH ge *89 95 *89 95 *g9 95 *389 95 ee, Alleg & West Ry 6% gtd_.._____ ce 70 Jan 21 91 Dec 20 64 Jan 15 
145— 13% a ‘elas 13% 13% 1358 135% 14 14 14% 14% 1,300 Allen Industries Inc 9% Jan 3 15% Oct 7 7 Jan 11% 
152-154 es hs 15342 153% 15534 156 156 157 158 159 2,200 Allied Chemical & Dye...._No ee 141 Apr 26 157 Dec 16 140% Jan 165 
"15% 16 Sal pe 15% 16 15%, 16% 16% 16% 16% 17 1,800 Allied Kid Co 5 13% Mar 18 16% Feb 5 10% Jan 14% 
3342 31% a ae 31% 31% 31% 32% 32%, 32 32% 33% 6.500 Allied Mills Co Inc_ No par 29 Aug 15 35% Mar 27 16% Jan 37% Nov 
For footnotes see page 123. 
saatestenierienndl 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1944 Year ote stead 
Dec. 30 Jan. 1 Jan. 2 Jan. 3 Jan, 4 Jan. 5 the Week EXCHANGE Lowest Highest Lowest ghes 
$ per share $ per share $ per share $3 per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per hang 
213, 22 ei v3 2134 22 22 22% 21% 222% 21% 21% 6,200 Allied Stores Corp____..____ No par 14% Jan 27 22% Dec 20 6% Jan on — 
102. 102 x ies 101% 101% #10034 102 *101% 102 *101% 102 200 O% -preverped.. .-..._...... 100 96%Jan 3 103. July 7 13% van 43% J oa 
38%% 3834 J a 3843 38%, 39 3938 38%, 397%, 39% 403% 9.100 Allis-Chalmers Mfg_________ No nar 33% Apr 24 40 a July 5 26% Jan 3% July 
114 114 i 113% 113% 114 114 114% 114% 114 114 600 4% conv preferred______._.__ 100 105 Apr 19 118 July 5 ate 23% Sep 
237% 23% so tes 23% 23% 23% 23% 235% 23% 23% 23% 1.700 Alpha Portiaua,Cem________ No par 17% Apr 19 2444 Dec 6 17% Jan 4 sep 
3 33, she oes 4 4'4 *4 4% 4 4's 4 41, 2.000 Amalgam Leather Co Inc_____--_- 1 2 Jan 4 4% Dec 6 % Jan 2% July 
an aC _ ees *42 43'2 43°4 44 *42 44 *42 44 300 6%conv preferred... .....__. 50 2842 Jan 12 42% Nov 13 13% Jan 31% Oct 
109 109 '» ‘a ne 107'2 1072 10742 112 113 115 113% 114%%4 2,800 Amerada Petroleum Corp_._.No par 82 Mar 29) 11%4 July 17 x67 Jan yi yo 
28 2814 a ou 28:5 28%. 2814 29 29 39% 29% 29% 1.360 Amer Agricultural Chemical_No par 2 May 17 31 Va Jan i 23. Jan 3 ep 
4 441, 44! - - 44%_ 46's 46'2 47 "45%, 4654 4542 46% 8.500 American Airlines (new) Se 40 Dec 7 45 M2 Dec 27 ok en an 
21 21! ee 20°4 21% 21- 21% 21% 22 22 22%, 6.000 AlucriCau Gaun NOte 10 16 Apr 25 33 ¥e July +4 8 @ Jan 61 4 Nov 
*723, 74 =r a *73 75 *74 75 14% 175 13% 174 180 Sm rete. 50 60 Jan 14 7242 Dec < ah Jan 4, Vn 
17%2 lit. - -- tT, 17% 17% 17% 17% 17% 17% 17% 3.700 American Bosch Corp___________- i 7% Jan 3 19% 3 Jun 27 4% Jan A . pr 
45%, 45 WOO oe So "454, 46 46 46% 46 4654 46 47 2.000 . Am Brake Shoe Co_______-- Refer! Bi 2a 38... 2 eke ATS oe 34. Aug 
*132 134 ae *132 134 *132 134 *132'% 134% "132% 134% Hass 5¥%%. preferred ._..--.._--.-_-100 126% Apr 12 133 Sep 25 227% Jan 1 ot bpp 
1154 "117s 3 ee 32%. 215 11% 12% 12% 12% 12 12% 34,500 Amer Cadle & Radio Corp__-_-~- 1 8 May 12 14 Juty 12 3% Jan on Bide 
50 90 o -~ 89% 9014 9142 93 93 93% 92% 93% 1.700 American Can........._.____. 2 82 Mar 1 95% July 13 71% Jan FS ono sd 
*182 184 ea A *182 184 *182. 184 *182 «184 183% 184 40 o£, Lae 100 «140% Jan 15 183% Nov 14 168 Nov ret o y 
39'2 40 pis art 397% 40 4042 41 40% 407 3942 405% 7.100 American Car & Fdy______- No per 33%_ Apr 18 42% July 14 24% Jan Ps 2 j se 
99% 99% eae 99% 997% 99 9 98% 98 98 1.000 7% non-cum preferred....---100 68% Jan 4 £9%4 Dec 30 58% Nov s% Ape 
27 27 ie a 27 27 27% 27% 27%. 274 27% 27% 2,300 Am Chain & Cable Inc_____No per 23 Jan 26 275% Jilly 15 18% Jan — . ~ 
"110 =-:110%4 o~ = "110 =—:110% 110 «110% 110 =6110 110% 110%4 120 5% conv preferred_______-___ 100 107 Nov 1 115% July24 107 Nov : enge y 
*126 «128 pele eet 12512 126 125% 1251 125% 125% #125 126 450 -American. Chicie__-...___...No par © 108% Feb 18 131% Nov 293 96 Feb = none 
ae. os, ea er 137, 13% 13%, 13% 13% 14% 14 14% 1,800 American Colortype Co_______.—- 100 «20% Jan 5 16. Aug 18 s% Jen s% Poe 
19's 19's PES “i *184 19 %2 19 1944 185, 19% 18%, 19% 2.400 American Crystal Sugar______-_-_~- 10 14 Marlo 20% Dec 7 13% Dec Are oo 
*106 107 ae ia *106'2°107 *106'2 107! 106%, 106%4 107% 107% 20 6% Ist preferred__ OLE 101% Feb 7 107% Dec 6 97" Jan bat ae 
321%, 33% ae FX: 32% 3314 32'2 33% 33 34% 33%, 34 8.000 Amer Distilling Co stamped_____ 20 21% Sep 14 3644 Dec 16 42% Dec ean ; 2c 
354 Se io ak 3% - 32% 3% 334 35% 3%, 334 3% 3.000 American bmcaustic Ting 1 244 Mar 6 4%_ Aug 17 1% Jan = “4 ) noe 
11's 11% Paes ea *11 11% 10%, 11 11% 11% J¥im 19g 1°. Amer European Secs__-___--- No par 7 ee ae, tS eee ae co 29'% May 
2734 274 road at 2738 273% 27 275% 27% 27% 2742 28 3,000 American Export Lines Inc___-__-_-] 23 Jan 26 29. Mar 22 22 Me Nov Ms 4 ot 
2'3 214 a aes 2% 2% 2% 2% 2% 2% 2% 2% 11,4uu Amer & Foreign Power_____- No par 1% Oct 27 5 8 Mar 16 1% Jan aS pend 
96 96 isi ai 96 962 96 9654 96% 97 97% 9742 1.400 $7 preferred___.-_-___--- No par 68 Jan 10 102 Jun 5 46% Jan ig Saiy 
20% 207% Serre 2055 207, 21% 22 21% 22 21%, 22% 16.800 $7 2d preferred A____-__-- No par S%'ven 10. eae oe oe 78% Jun 
4 93 bn ee 92% 92%%4 *9142 93 *91%2 93 92% 9214 500 $6 prefefred_<____.-______ No par 59 Jan 8 94% Dec 13 39 Jan aot — 
41 41 wei = 40'2 41 41 42 413%, 41% 41% 41% 1.300 American Hawaiian SS Co______- 10 33 Apr 19 40%2 Dec 29 30 es ti _ : 
548 «0544 tei ae 5! 5! 5 5% 5% 5% 5% 53% 3.900 American Hide & Leather_. —-~--1 3% Jan 3 644 Aug 18 2% Jan a ved 
45 46 a “se *45 4612 *4642 47% *47 49 #47 49y, per 6% conv preferred.______--___ 50 39% Mar 31 e- Nov 0 35 Jan 70 8 he 
6°, 70 ihe fe 6873 6942 69 695 6934 697%, 6942 69% 4.400 Arm rican Home Proeducts____.--- 1 65 : trp 97 76% Ort 23 53% Jan y 
rly; lis -- -- rl 1 ~~ -- ig i iat a 16.500 a0 een ea = I Re 12 Dec 18 1 Dee 23 Ee an she 
a 1, : 57, 5y 5 3% \, e bs r 4 Jan 10 77s Aug 18 2 Jan 5 May 
i% 7% seem no? 7 6% 6 6% 6% 6% 6% 2.300 . American ‘Tee_-————--——--- No Sg. ae Gee a ee ee 66% Sep 
*77 72 oe sae) 71 72 72 72 72 714 72 72 200 6%non-cum preferred__..__-~! J id Z p 4 9% May 
9% 9% sai wiih 9'e 9% 9 9% 9% 10 95% 9% 8,200 Amer Internat Corp_____-~- No por 7% Apr 25 93s July 7 4% Jan o% 4 
*77% 8'4 an pie 7%, B% 7% 7% 8 8 *B8lg BY% 300 American invest Co of Ill___--_-- 1 6% Jan 12 94% Aug 10 5% Jan ae ‘8 ae 
¢4g!, 50 = 3. 49% 50 *49% 50 49% 49% °49% 50 20 5% cony preferrea___________.50 Sn eae 13 39% Jan 17" May 
2742 28 Ss i eed 278 28% 27% 28 27%, 27% 27% ~27% 17,300 American Locomotive___--_- No por 14% Feb 4 28% Dec 16 7% and 8214. Bep 
108%. 108%% ‘Gee a *108 109 109 =: 110 *108 =6110 109 = 109 500 7%. preferred _.__....._.___..100 80% Jan 4 111% Dec 15 .. ee ag - 
2214 22% oo ee 22% 227% 2244 22% 22% 22% 22% 2934 9499 Amer Mach & Fdv Co__.___ No par 1493 Feb 29 = 24% Dec 15 12% a a oo 
1215 1215 is jt 12% 1234 12! 125% 12% 13% 1342 13% 3,300 Amer Mach & Metais_.__-~- No par B% Jan 4 12%4 July 5 7% Fn a7. nate 
251, 25! a pee 25 25% 25% 26% 26% 26% 26 27 4.500 Amer Metals Co Ltd__--.___ No par 20 Feb 15 26 Dec 15 Fy yo Be it pos. 
130. 130 fs a *130 132 *130%2 132 131 131 131 131 100 6% preferred______-___ aiuidicigateas 100 «115% Feb 18 8130 Oct 31 = 4 oe 36. Oct 
#491, 43 es a 41% 42 *4114 42 *41% 42 42 42 180 American News Co____.___. No par 32 Jan 21 43 Dec 27 x ‘ Fm 4%e May 
23, 212 ee ee 23, 2% 2¥ 25% 24% 2% 2% 25% 14.900 Amer Power & Light__._-_-- Nw par 2 Jun 6 Se Aug 10 19% Sau 48%, Oct 
peg Hy Beebe 65%, 657. 6535 6534 65 6534 64% 65 9.100 $6 -preferred___-_________ oe ee ee a. a 45" Oct 
6014 60°, iy PBI 591, 604% 59% 60 59% 60% 58% 59% 7.900 $5 _preferred_.__________- No-par 40 Feb'14- 60% Dec 20 or ma 11%. Jus 
115s 1134 Dea ase 1142 12 11% 12 11% 12% 12 12% 40.300 . Am Rad & Stand San’y_---- No par . ae 2 Aas a oe 173 Oct 
£176 178 mee: bo 176 «6196 *476 «6178 178 «178 *179 182 50 II 6 is pit mince 100 «163 Jan 22 180 =6Aug 14 10% Jan 16% July 
153%, 15% x iad 1538 1534 15%, 16% 16 16% 16 16% 35.600 . American Rolling Mill_...______-- 25 12% Jan 3 1734 July 10 . — 694 July 
7442 753s mr ise 75 73% 15¥4 77 16% 78 77% 78 2.280 442% conv preferred________-_ 100 62%2 Jan 3 77%4 Dec 11 a 2 
: ; : % Jan 15% Apr 
3 1% x8 a *18% 18% 18% 18% 18% 19% 19% 19% 2.700 American Safety Razor_______ 18.50 13% Jan 7 18'2 Sep 30 8 a 
oone iese ies ae 18 18 138 18% 18% 18% 18 18 1.400 American Seating Co .___-~- No par 1342 Feb 21 19'2 Dec 18 tay — a a 
36)2 37 ae Se: 36 38 37 38 37%, 38% 37 38 1.680 Amer Ship Building Co____-- No par 26% Jan 13 3744 Dec 9 on i a wed 
40%» 40% ie a 40% 41% 41% 42% 41% 4134 40% 4134 15.100 Amer Smelting & Refg_____- ee ese 8 eee oe ee ee 161 Aug 
2164" 165! . me 166 _ 166 164% 165 165% 166 165 . 166% 230 See an A a en eee Se ee ae <— her 
2493, 4415 Si me *4314 44% 43%, 44 44 44 44 ~ 44 600 American Snuff_.-_......-..-- -25 oer ay 9 Saree eS 141% Oct 151% Aug 
*153 156 Si ation *153 156 *152 * 156 7152 156 *152 156 a4 % mnon-cum preferred_______ 100 146 Nov 10 152% Dee 19 ca ek 20% ofay 
2% 277% ger ves "87% 273% 2734 28% 27% «28% 27%, 28% 14.000 Amer Steel Foundries____._- Oa 2) Se ee SS ee oe: oe eoee 16 Dec 
ae eh te. 2 17% 18 is 18 17% 18 17% 18% 3.700 American Stores___-_---__-. oe Oe. RT an ae Ae cer ae. ae 17% July 
ood, 2315 Res pa *23 23% 2234 23 23. (23 22% 23% 900 © Amerivan Stove Co_______._ etch TE ge te > R ~ 33. Jun 
552, 56 2 as 555% 5644 5612 56% 53% 54 53 53% 3.500 . American Sugar Refining -_____- eee A ae eee ae 115 Aug 
©1302 135 a #1301 132 131% 131% *130% 131% 131% 13145 200 ee nt ae ETT ae ae ee ere oe oe 32% Aug 
®99!4 30'% Bs es 293% 29% 2954 2934 *29% 30% 29% 29% 300 Am Sumatra. Tobacco. ___.__ No par 26% May 17 31 *e Jun 16 oxThe i. 158% ane 
16335 163% GRE 16312 164% 163% 163% 163%% 164 164 164% CG ee ee een tee” Ame SAS. 8 Se ee ae ee ae 6324 July 
65 65 r%, wage 65 65 65% 66 66 66 66 66 1.300 American Tobacco______--___-_- 25 56% Jan 3 75 July 14 4a% Sah 65%, July 
65% 6534 on rai 65% 66 66 67 66%, 6634 66% 66% 3.900 Common class B____-.______. 25 57% Jan 3 75 July 11 129%. ae 146% July 
145 1451. ss ae 14515 14534 14514 1457% 145% 145% 145% 145% 870 Co seeuweeeé 100 139 Jan 7 352% July 6 6% Jan 12% ~ July 
18% 15% eg ts 15%% 1534 15% 16% 15% 1534 15% 155% 8.900 Amer Type Foundries Inc_____-~- 10 8% Jan 3 155% Dec 20 ae 4 a 49% Sep 
464 4612 a a © 46%s 46° 465% 47% 47 47% 47% 48% 5.700 American Viscose Corp___...-~-- 14 39% Apr 19 49 Jun 28 118% Jan 121% Aug 
*119 119', sa a *119 1192 *119 «119% 119 119% *119 119% 200 5% preferred __-_ ----- 100 116% Apr 26 120% July 11 3% Jan 9 May 
44 BT Pe 8% 9 8% 9% Ble 9% 8% 8% 21,100 Am Water Wks é& Elec___-_No par Ste. eae gees 88% Nov 
"99  100's oa an *9953 997% *99%% 99% 100% 100% *99%4 101 100 $6 1st preferred__________ No par 842 Jan 10 100. Nov 238 3% ae 83, July 
~ 834 9g has ss 9 93% 9 9% 9% 9% 9 9% 12.600 . American Woolen _..._.-__ No par Ge Jan 3 9%2 Dee 13. - s5%, =. 49°. July 
106'n 107 bil AR ocr *107%2 108'2 10812 109 10°1% 109% 108% 108% 1.400 pg ng a, EEE PEE IES 100 672 Jan 3 - 107 Dec 13 3%. Noy 1a Apr 
Sit, £34 ee as 534 6% 643 63% 5% 6 5% 6 27.290 Amer Zire Lead & Smelt______---. 1 4 Jan 3 6% July 5 eu den 54%, Mar 
*59 62 a cen . 62 62 62 63 Ya 63 63 63 63 500 $5 prior vonv preferred______-- 25 44 Feb 16 65 Dec 16 
vs a 
29 295 en wii 29's 30 30 3056 20% 30% 30% 305% 66,600 Anaconda Copper Mining__-_-__-- 50 245% Jan 26 2>% Dec 30 pe ahd pate yond 
38'. 39 ean pare 38%s 38'% 39 39 39%, 39%%4 3842 3954 1.589 Anaconda Wire & Cable____- No par 25 Jan 24 39 Dee 30 a 23% July 
“24%, 25 A ee #245, 25 25 25% “25-25% 25 25 1,100 Anchor Hock Glass Corp__.._ 12.50 20. Jan 7°. 26% July 20 10. 288 ash. Mar 
112 112 = ibis *112. 133% *112 114 *112° «(114 *112 «894 ie Sas $5 div preferred__________ No par 112. Nov 17 117'2 May 26 8% Dee 14% Apr 
14 14 ae ne 14 143 14 14% 14 14 13% 14% 1,300 Andes Copper Mining_..._.._-- 20 9%, Jan 10 14% Dec 12 1% Jen 3% Feb 
3% 37%, ae ie 44%e 44 4%, 4% 4% 45% 4% 434 2,300 AP W Paper Co Inc__.-......__. 5 2% Jan 2 4% Aug 30 a ee 47% Sep 
52%, 534 Re ie 5242 53 53 53 53 53 *53 5342 400 Archer Daniels Midl’d_____~ No par . Jan 3 at Jun "7 3 sm 6% Sep 
644 612 -- = 6% 6% 6% 6% 6% 6% 6% 7% 84.000 Armour & Co of Ilinois____._--. 5 4% Apr 19 “p mnly -_ an 15 Sep 
104 104 ie a 2 104 104 104 104% *10242 103 103 10312 1,200 $6 conv prior preferred__.__No par 7442 Jan 9 10744 Dec 9 ES 84 Dee 
111% 115 rd i: #11114 114% 114 134 *112% 114 114114 40 TH SRNR: 2. «ningun 100 a5. dan. 3 i gan mi 30 Jan 40% Jun 
4444 44% ee Bigs 444, 44%, 4415 44% 45 45! 45%. 45% 1,800 Armstrong Cork Co__-_...__No par 35% Apr 18 46 @ Jun ok den 10% Jun 
sh, 81% ae ea 11% 11% 11% 11% 11% 11 *1l¥ 11% 1,000 Arnold Constable Corp__-....-.-- 5 9% Feb 17 12 duly be 4% Jan 10% Jun 
10's 10'4 OS ee 10 10 10% 10% 10 10: 10% 10% 7.700... Artloom. Corp... -.._--.--- No par Si dap. 2 Lae re aaeege P 15% Jun 
18's 182 re a *183, 18%; 18% 19 19 19 18% 19 2,700 Associated Dry Goods ios dais om an guia och 1 12% Jan 4 19%, Dee ; 2% Jan 971% July 
113 113 wt tan 114 114 113 115 "113% 115 115 115 210 6% ist preferred___._______-_- 100 90 Jan 3 + ae a 3 =. an 94!> July 
‘iii. 112 ay ter Oe *111 112 112% 11234 111 111 *110 «112 110 7% 2@ preferred... ___.__-- 100 iy al Mie 2 thee iy ae 39% Oct 
43 4415 an sii 43 4414 *43 44% *43 441, #43 a4, _.. Assoc Investment Co*___.._.No par 33. May 19 45% Sep 6 Sie 108% Nov 
£106 108 ti he *106 108 106% 10642 *106 107% *106 «107% 10 5% preferred__...____._.__-- 100 103% Jan 19 108s Nov 17 44% Jan 67%, July 
$275 --83'2 jaws asa 8232 8: 83 8334 8242 83% 82 8348 12,500 Atch Topeka & Santa Fe_____-- 100 5342 Jan 3 = $5 Dec ae os 4 res 90% July 
103%» 103! i ar Na 103'2 10314 103. 103% 103 103 103 = 103 1,000 9@: Sreserred. <5... i... 100 evan fT a 24% Nov 33. May 
53's 5372 pias dine 52 5254 5234 535% 52% 53% 5342 54%. 12,300 Atlantic Coast Line RR___-_--- 100 25% Jan 3 5S Dre 20 19 _ ad 36% Oct 
35% 3545 3 cue 35% 35% 36 36% 38% 39% 37¥4 38% 2,300 Atl G & W ISS Lines____.__--_. 1 25. Feb 15 38% Nov a2 44. Jan 68 Oct 
“7480 BS ST 1% (75 “7479 £72%, 76 42 14% 300 5% mon-cum preferred___--_- Ss ae As BO ee Se eS 285% May 
30% 31 wih aa 305, 31% 31% 32 32% 33% 32% 33% 11,500 Atlantic Refining.__._._..-_---- 5 24% Jan 14 32% May ei 106 Mar 113% Sep 
*112': 113 an ase 11242 113 113 113% x113 113 113 113 270 4% conv pref series A__.--~.- 100 107% Feb 18 ee x Oct : 6% Jan 13% May 
16. 16 atthe 16 16% 16% 16% 16 = 16% 16 «16% 6,700 Atlas Corp___- wean 11% Jan 3 94 mee 2 50% Jan 57 Sep 
*56'2 57 %e Seg ST 5612 56%. *56 2557 “56% 57 5% 57 200 6® preferred_._._-..-_... -._ 50 53% Jan 7 57% Oct a. a” ae 68% July 
60 60's PES Le as 60 = 602 60% 61 61 62 62 © 62% 490 Atlas Powder_______-_..____ No par 52% Apr 19 62 Jun 113. Jan 123. Jun 
116". 116%, ae ee *116 116% *116 116% *116 116% “116 116% 10 5% cony preferred__________- 100. 112, May 26 120% Aug os 7% Jan -16 Dec 
£185, 2012 Bee 218%. 21 *18%4 21 *18% 21 *18% 21 .-- Atlas Tack Corp___-__------ No par 19% Met sl 20 Rec - 2% Jan 9% Aug 
10%, 107, Be 10%, 10% 10% 11 11 11% 11% 11% 4.200 Austin Nichols__._--___--_. No par Fee eee 3s age ee 85% Aug 
©7614 T's 2 1% %7% “16% 78 78 80% 19 7934 350 85: prior A..._-.__-.....- No a 66 Apr “ tt Ya md s on ee ier « 
15‘— 15's * 5 Bia 1454 144 15, 16% 17% 18 17% 173% 9.800 Autoear Co. ----—__-__--________ 1th Dee vo ss: ah) ae 6% Apr 
534 6 a aah 578 «66% 575 6% 5s 6% 6 6% 253,900 Ave Corp of Del fae) 8 3% Jan 3 6 c 
B a 20% Dec 
26 «261% “<< - o 25% 26% 26-26% 26% 26% 25% 26% 13.800 Baldwin Loco ‘Works v t c__-----13 ere os, a ty a th Jan 10 =Apr 
1273 13%2 salle in 12'2 13 12% 13% 12% 13%. 13% 13% 89,200 Baitimore & Oh 100 5% Jan 3 Er 8. Jen 14% Apr 
22% 227% leat es ote 22% 22% 22% 22% 22% 23% 23-23% 30.100 4% preferred. 100 9% Jan 3 45, Dec 14 5% Jan 12% Apr 
14 «(14 i ee (13% 14 13% 14% 14 = 14% 14% 145% 3.900 Bangor & Aroostook__...__- weal 9%Jan 3 14% Dec 14. 34% Jan 63% Dec 
68'2 6815 ane -- "oo 8670 70 70 70% 71 *79V4 10% 80 Conv 5% preferred___.___-_- 100 60 Jan 4 ac oe ap 12. Feb 28% July 
31 31% ie ag 30% 30% 30% 31% 30% 30% 30% 31% 7.900 Barber Asphalt Corp__------.--- EM did: - Bar Be igh = A 5% Jan 15% Sep 
17% 17% ws mts 475% «17% 174% «17% 17% 17% *17% 17% 800 Barker Brothers_._.-.--.--- No par 12 Jan 4 3 yng 30 Jan 47 Sep 
“51% S517 ee sh §1%2 5142 51% 51% *50% 51% 50% 50% 200 '5%% preferred.__.__-._.-__-- 3 43, Jan 24 5 ‘el von 17 12% Jan 19% July 
16% 16%4 ns es 16%8 17 17% 17% 17%, 17% 17% 17% 23.600 Barnsdall Oi] Go _____...________ 14% Sep 13 b fy on $0 13% Jan 20% Mar 
19% 19% sia onl 19% 19% 19¥%2 20% 19%, 20 20 20% 12,900 Bath Iron Works are 14% Aug 9 i, Nov 18 23% Jan x29. May 
3415 341, we a 3342 34 34 34 344% 345% 34 34% 3.400  Bayuk Cigars Inc____--.__. No par 2542 Feb 15 42 Dec 5 24% Jan 33% July 
*36% 37 awe aud *36% 37% 37% 37% 37% 37% 500 Beatrice Creamery_._..._._____- mS Sy we Ot ee aa. ie Oe ee 
: #107 107" sie with *107 108% *107 = =108 108 = 108 *108 110 40 $4.25 preferred___._._____ No par 105% Jun 24 1 + Dee 29 1%, Nov 14% Sep 
| 14% 14%, wa wai 14% 147% 14% 14% 13% 14% 13% 14% 20,500 . Beech Aircraft Corp__......_____ 1 7% Jun 8 1 Dec 8 25% Jan 33% July 
: £27 38 si sis 937 38 *37 37% *37%% 38 *375_, 384 aa ee See 50 31 Jan 11 38 ut s 93 Jan 114 Aug 
*116 119 ‘ai sine “117 120 118 118 *115 120 *115. 120 100 Beech-Nut Packing Co__... _... 111% Jun 12 121 
ee For footnotes see page 123. 
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Volume ‘161 Number 4349 
NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES 
Saturday Mond , STOCKS : 
|. Sbeerte Menaey amma Wetnentey  Taeey Se  rceavce Range for Year 1944 Roe 
2 ¥ ‘%, an. 5 ee HANGE ses "Hig ss 
. _ snare $ per share $ per snare s per share $ per share Sper share Shares Par £ a ‘aun r me omapirsy Highest 
“a 12 12! 2) 25 ‘ ; per share & per 
14% 14% 1436 1542 iste 15% ae ane 12% 12% 1.500 . Belting HOeEe <<n-n-——~ Nopar 10%Jan 3 13 July 6 "a pes teas 
477, 48% = a ani, aete + lb 15% 1648 37.300 ell Asorait Curp-------.------- +: 10% Apr 25 15% Jan 11 9% No 11% July 
_19%4 20 mi 20 20 20 20 20M Feds 48 48% 5.600 Bendix Aviation_...------------- 5 3342 Jan 13 4955 Dec 4 33. ON v 20¥a Mar 
*55\4 56 e555 ~ 56M *55%4 56! i by is 20 20 1,400 penelicial indus Loan._....No par 17 Jan 4 20% Dec 11 13% rar 39% Apr 
38's 38% 2 ee $e a 561% "55% 5642 Rae sae pid $2.50 div series "38_No par 53% Nov 30° S6%eJan 24 54% Feb 17%e tp 
a beg 18 1818 1815 “1644 - en: to oa a — ie on § teen 2 Se 5 BRE PETRY CS No yes | — Jan 28 41% Oct 21 22% Jan , Af sey 
65 42 E 65 657 58 2 5 . es b U74 aw re Oe 5% Jan 20 20% July P 
a are 127-127 137% 1sT Aa ie aae I8e — Bethlehem Steel (Del)----No per 5644 Jan 4 66% nei i o% Apr 
48%2 50 f i 4815 49 49 49 pe a 2 2742 127% 800 .. 92% preferred a | foo 115% Feb 2 . 130 Dec - 110% Jan sat ? Apr 
2344 23% 3 a 623 23% 231 + 49. 49 600 Bigelow-Sant Carp-fic....--No par 3744 Feb 24516 Oct 27% Jan hay’ 
14¥2 14%4 1414 14% 143, 15 2 saa 4 23% 23% 1.80C Black & Decker Mfg Co._--- Na par 16% Jan 3 254e Aug 30 16 6=6Jan 19% idee 
21 21 Put aS :20la 21 te REE -20'2 143s 14.000 Blaw+Knox Co_---..-----.- No oa". 93q Jan 3 > 16 Dee 19 6% Jan lle dun 
4 19 4 19%% 19 ‘4 19%%4 19! 1934 *19Y 19% *2 cae 300 Bliss & Laughlin Inc ig: Ain cemamanayncial -.5 16 “Fon 4 _ 2242 Dec 12 13% Jan 19% Jun 
" ert é *106 10942 «= *206 =: 109? 10942 109% *107!2 1086 730 Seneethet m Go pretervel.. 100 emer tt a. aes 9% Jan 19 ‘Jun 
My 18% 19 - : referred___-- 93% Mari4 109 Oct 
49t4 49% i 1 18 ee BERS at. kee | Son © ee > ee ee Nov 9 11% Nov. "21% Mar 
? - - 96 96 ° ogal ‘ 88.—-. ——--- 45 Jan 26 52% Jun 2 \ 
*53 55 ; 53% 53% = oa ri. = ayn “9 os = Am Co class A_.~..--- No par 8842 Apr 18 98 re Dec 8 a5 Nov gen, 
“< #9 a a 45 45 45! 451% 45 45 243% 45 : 300 Bo re vei casesns sein menotpeee No par 46% Jan 4 55% Sep 29 38% Jan 51 Jw 
ra Sap ie wt ae 112% 114 114 «114 114 114 114114 400 oa. on ee oe a ae 35 ‘De 
o5'/4 a 3342 337% 39°, : ; BR AS sR te ev es ot) an es May 1l Oc ae 
=. 39% 383% 382, A ay 4 . eae rt ase — one Co (The) --.--~--------- *“ 28%4 Jan 3 345% Dee * 22% Jan 30 ior 
: 6% 642 *6l4 622 63% 634 61 6% 65 67 3'500 rg-Warner Corp-_-~.—-~------~ 3442 Jan 3 41% July 17 26% Jan 3 on 
oe °43 (44 44% 44% 44 443 4434. 448, Donen 'S Maine iB isesented) - 150 3% Jan 3 7% July 3 2% Jan oie toe 
19% 20% 7 19% - 18% ro a =o 6076 44 400 . Bower Roller Bearing Co...----.- 5 37%Jan 7 45 Oct 3 28% J 6¥% Apr 
°48 ; 51 247 5034 °47 5034 "47 ” 50 - 44 . 50 s 12,900 Braniff Airways Inc ap eh eh ara vane 2.50 12%4 Jan 3 21% Aug 25 1) ye Now 38% Dec 
10% 11 10% 11 11! 11% 11M 11% liM% -11¥ --- Brewing Corp. of America__----. 15 40%3 Feb 1 53. Oct 31 20 x Jan ao” oer 
Se fie the I “Hattie | Ele By | ate Bere Rea can ape aha sas See Bae 
Pr ty 2 - = 41 41% 41% 41% 41% 42 415% 41% oan NO Sar: «St: dan ae 44% Aug 23 «20% Ja i 
"50.81% a "5052 *50 52 in Ye 41% 1600 . Briggs & Stratton....-.-..- No par 39 Jani4 50 “ ~~ oe 
> - 52 52 *51 52% 100 . Bristol- July 7 33. Jan 44 3 
21.0217 2 stol-Myers Co .........-----.. 5 40 uly 
21 2134 213 22% x22% 22% 223%, 225% 15,200 Brooklyn Union Gas-.......No par 14% oe 3 oate Suly 4 tts ce ist Ta 
“440 46 iis : 440 46 °44 0 «46 24 i " 
: "44% 46% °44 «45 Y 4 B 
24% 253 ‘ fe 25 , -¢ Rd : . --- rown Shoe Co..-..~------- No par 3954 Jan 16 914 
ise is BS Be RR RR Oe Eee et ee eee eee 
°123% 125 3 on 1231, 125 o1gei. 12 : . on 7 -Erie Co.~-------------=< 8ieJan 3 14 Dee 16 gems 
10% 10% : ; 10%6 i. ae ia 193% 9 oa 128 126 2 f° mi, pant. ee a a Jan 6 129 Dec 6 10414 9 118% uly 
2 7436 75% 91534 76% 16 767 15% 763 a; *. a ea — an 4 12% July 8 3 Jan 97 
10% 10% $ 10 1034 10% 10° 8 “8 by 980 $5 preferred ~-.-.----- «--No par 47% Jan 3 77% Ye May 
P 10% 10% 10% 10% 8,700 Buda W Dec 8 43 Nov 54% A 
22% 22% IND 221% 291 9234 22% mtn " ° “ Lb OE canna ayn nee IE 7%, Apr 19 11% J us 
a om |S 2 2 2% 23 23* © 23% 700 Buffalo %» Jun 29 6% Nov 10% 
195% 19% z SY 195% 195% 20 203, 2 * ulla Forge Co...--.-~..------+- 1 17 Jan 4 22% D Apr 
. 20% 20% 20 20% 1,600 , Bullard © 35; poe 2. See 18% Jul 
49% 49% ‘ 495, 495 49% 49% \, ; "y ‘ mote) Sarena, cnemenenea No par 165% Sep 19 20% Dec 9 4 
ee. ae = 393, 41% oar: aaa pt Re SN ane ae nage ae aA per. 31; May 12 49% Dec 30 24% gan 35% july 
4 * a2 *116%4 113 % 3 & , , ----------=- 27% Jan 4034 Dec 29 1 
14 14% 16M 115) 20a SR aE Se a 100. 8% preferred <n nannaa a gee wees See ee 
9% 9% er ¥. 9% 9% 9% 98% my Aon . 7,400 Burroughs Adding Mach_...No par 12% Jan 3 15% Jun 30 9% Sen ioe po 
a -* so.-—Ctsé81 $1 81 82. 83 “82 anv. a ar eleeres —<" 4 Jan 3 95 Dee 30 2% Jan 6% May 
6642 69% - ake 691% 72 70% 72% 71Ve 944 bs ay _80 preferred ~~~--~--~---~-- 100 54 Jan 6 83 Dec 4 a” ton 15° idee 
15 15% se ‘ai 14% 15 14% 15 aaa by + 70 71% 730 «© « Bush Term Bidg 7% creme 43% Apr 25 7042 Dec 9 21% Jan 49 oa 
spis 3} -- 30% 31 30% 31 31. 31 ee ae 9200. ne 10 Bie Jan 4 1558 Dec 12 5% Jan 10% July 
3% 3% Se we 3% 3% 35, 3% a a va oe oe © DEOCOIIET ta sittin amine) 30, 28 Feb 8 31% Nov 3 20% Jan 90%. Nos 
16% 16% 3 " 16 165 16%. 17% saek ‘ 8 its 3% 14.400 utte Copper & Zinc. 5 2% Apr 25 3% July 8 2% Jan si A Vv 
oe -* - 94% 9514 94%, 96 an aa pL RES org ose ee een o par 1a Apr 18 17a Dee 19 9% Jan 18% J 
2 g ay Wo» § pt po oe Q 2 ------- ‘6TY 
2 23 2 23% 23 23% 233, 24 4.400 Byrom Jackson Co-----.---- No par 20 , ‘aoe 18 25 Sep 4 i a 25% May 
a 
sate 56 ae 2 Eb 27% 27% 27% 27% 28 = 28% 2.000  Oalifornia Packing No par 24% Jan 3 
°5478 ) eS 54% 56 557 - : 4 abe ba 2. --------- an 30% July 5 
ss <= =e 1% 1% tie tran tei tr ee on gle: * dene aaa 50 -Sa3aFeb 24 87 Nov24 82% Jun 86 Mar 
eq I% eae ai "7% 8 ie ot oa 8 1% 1% 67.000 . Callahan Zinc-Lead__-.——--------1 %Jan 4 1% Jun 28 % Jan 1% Mar 
20% 20% rr ads 201% 20% 20, 20%4 2614 ony, aase Fait 40.800 Calumet & Hecla Cons Copper_-.-5 6 May 9 7% Dec 13 6% Dec io a 
(B42 35% oe age 34 344 34% 34% ame athe = cig 3,500 Campbell W & O Fdy---..--No par 15% Jan 3 21% July10 13% Nov 193, ae 
"45 47 es si 45% 47 45% 47. ry "8 33% 33% 8.600 Canada Dry Ginger Ale_--------~ 23% Feb 8 35% Dec 30 13% Jan 27% Dee 
(11M 11% wa ee ll%@ 11% 115s 11% 13% id ay. 47 80 Canada Southern Ry Co-.----- 100 33% Jan 7 47'2 Dec 18 29% Jan 38 M 
— ie —- = 4832 48%2 “4812 50 $485" 50 4834 50 ; O00 Cataen aaitis_ ms .No jer abae fet 0 eee ee a en a May 
8 * a -10) 1 j . : » 4256 A 
54% 55 = id 5414 aoe oa ti 11% 12 aL 11% 2.300 Capital Administration class A..1 rd Feb 16 12 Deo 16 eth Jeon yi — 
117 117% e 5 11634 117 *116% 117 om e@ 54% 54'e 55 150 $3 preferred A 10 43%, Jan 4 54% Dee 20 osm er A 
33 33 oe an 325% 32% sR _ gif = ‘4 a7) : 730 — Begone > ome oF. 97 Jan 4 119 Dec 15 x85 Jan 97% July 
21% 21% he ‘ % : 22%, 225 P : oven aang z i 
6112 63 eaten 62 62 a Gate ot 23! 22% 227 11.300 . Carrier Corp i0 183 Det 27 3236 Dee ” ee esd 
"5% 542 ga Pass 5% 5% 25% 5s yn > ee 500 4%2% preferred -—---—-------~— 50 56%Nov 9 65 Decl5 _ _.. HEAR ee: 
367% 36% ae ai 3612 36% 36%, 37 3634 37% Se hale Le Oe ee - ..—..% 5% Oct 17 3% Jan “5% Apr 
15142 154 = me 15216 154 152. 152% aaa oa 8 jee ay aa Va 4.400 “— pA Io --25 33 Apr 19 39 Mar 16 324% Dec 39% Deo 
oi 38% er a i 49 50% 50 50% 50% 51% 3.200 Caterpillar Tracto 100 143% July12 152%Dec 29 127% Jan 147 Dee 
sei 38? he * in 37% 38 3742 38% 38-38% 38% 387 200 ‘Gelaueas Gorp of Ammer... wos ny fe wD 6S. 54% July 
105% 1055 sks a *105%% 106 105% 105% 10554 105% cpr Pe 6.60 rp of Amer_...._No par 31% Apr 24 40% Jan 24 26% Jan 403% 
127%4 127% ae st 127 128 ean” 198% wea i 108% 105% 1.000 $4.75 1st preferred__-_.-._ No par 965 Jun 9 106 Dec 22 Jun 
dvs 38% eee in 14% 1474 14% 14% 14% 15% 4s 13% 15.700 Gdn Ope icon ak em 3 Ubi oen 3 06% Feb 120% Sep 
4 - ~ 19% 19% 1834 19 5 i ; ' an 3 15% Jun 27 8 Apr 
20% 21% - = 20% 20% 20%, 21% 20% 21. ae 21 1.200. «| SS Panes 20 417 Jan 3 i9saduly 5 16% Nov 21 July 
ie: ae 4% 4% 42 4% 4% 4% 4% 3600 Gumval Aguinee Anmetniesn BOO, So ee, ee ee 
111% 111 a Ati #1224 11134 111%. 1115s $3134 2499 oan jane j dry Co 2% Jan 13 4% July 5 1% Jan 3% 
11% 1134 ee 8 13 12 is 4 oo hye 1 _ - 126 . Central Ill Lt 4%% picterred.—ioa 107. Jan 31 114 Sep 15 97% Jan lll A 
28% 2834 se sabe 27%, 28% 27% 28° a tix 122 Ni 2 72-190 #Cent RR of New a bane 100 8% Apr 22 15 Mar 20 3 Jan 18% Jun 
"12 1235 ae Nig 12 1242 °12 12% 13% 195  haedge <9 3. Central Violeta —s ms Abr 19 28% Nov 1 13° «Jan 25 Dec 
33% 3334 ae = 33% 34 be ae 33% as pot ng 1,200 Century Ribbon See 4 Jan 15 12% Dec 28 3 Jan 8% No 
PA oh by, -—- = 7 7M, 7% 7% 7. | 1% ie | 1Ve Rope Surtsietecd Pieduiee faan-—-NO par 3014 Feb 15 37%Jan 4 233 Jan 41 Apr 
ran on 129% 1291: y } , ’ a @ Apr 19 
soit ae 4 12942 129% 129% 129% 1291 129% 129% 720 6% prior preferred ~ a aes aon a A ae... nae Jun 
©22% 5 ie * ne 22% 22% °221%, 221 22% 223 22% 22%, 
29% 2914 oe om, 308 is z V2 4 2 800 Chain Belt Co No par 17% Apr 13 2 
114) 114 peta 8 a 114114 ae " ua ase he By bs — papi Fee & Fib Co_.-.No par = 23 Jan 3 51% ed 3 is od 10% uty 
40% 41 eS aa “46 24 -— oh ae ai 41h ‘an eu oO = 100 108 Jan 4 114%July13 99% Jan 109 
143_ 144 eee 14% 14% "14% 14% 14% 14% 14% 14% 200 One . es. eee. wae 34 July 
497% 50! “— 50% 50° 50% 512 Bll 517 51%, 52% aces. | an oe Pg Se a ee oe ae 
ae : es 678 ha 7 738 i” 1% 1% 15, 12,800 Shic & Ea: a ER Cone 9 os ‘ Apr 19 50% Dec 16 33% Jan 50 July 
ie ts ~ 0 == 16% 1643 16%5 1642 16% 17% 17% 17% 10.900 kk sediase-tlheomanegegbas inien S  asseMaras || 7% Jan 2% May 
: . - om 6's 7 ve 7 1 y, ; eee ee ae a 8 Jen Mar 25 7 a 
2412 2474 N 108 gaia. 96% se% one - *. Bs abe ae ers tag Great West RR Co__---- 50 442 Jan 3 7% Mar 22 26 Jan gt wen 
sre Oe . 25% 2742 28-28% 28% 285 27% 284 36, re ment : 50 «18 Jan 4 25% Mar22 10% Jan 2i%@ Jun 
- _ - 56% 57% 5734 58%e 58 5876 58 Va 584 3190 barge tata ger peda o> See a son nov 28 Re . 
20% 31 =i. si 2034 21 21 21 y/ 3 : rred.. W i--.--~~----- 100 43% Sep 14 65% July 13 rien Nt ee 
20% 20% Pgs PR 19% 20% Ss 2 ae 20% st se < Gimee Mail Order er Gon 8 15% Feb 24 22% Dec 13 6 Jan 16% Bee 
47 49% ga tht 50 4949 49% 491 49-49% : coed Hien 2 Bi dulyi2 ee en 22 
5334 54 Z aro 53% 54 ©53¥ 54 /2 /2 200 $3 conv preferred:.....s.No par 38%, Jan 7 49 
: 54. «54 54. s« 4 1320 Pr . YaNov 10 36% Nov 41% May 
14%, 1544 ws oe 15 18% 15% 15% 3 pf ($2.50) cum div....No par 47 Jan 6 57 WNo May 
$4 p 1 3y, 3/ v 9 48 Dec 
16, 16% es 16% 16% *16%4 16% 6: 36% ie 16% 300° Gaaeebe Coen parrcscene GE. 32. sen 9 “%July10 = 11% Jan 15% Apr 
029 2036 Sagan Pe hag 4% 4% 4% 4% 4% 4% neo Sent ae sae ‘ie Jan. 3 tite =i 6S ee ig 
s -- = a 31313: 1% 31! P : ve “s Jan 6% Oct 25 1 Dec 
95'4 97 -- = 94 941% 9414 95% 34%, 95% 943% 95% 2 oe. ee 25 24 May29 30 July 5 24% Jan 33% hor 
20% 20% See 20% 20° 20% 20% 20% 21° 21% 21% ego. Sep hee ee . ram). ns. So 85% July 
ee et ne 31 31% #305831 3131 31% 32% 1,70 4 Ti tne ee Nees eee. ee 15% Aug 
95% 96% a ae 98 98% 982 99 99% 994 i a - 1OU- Clg: RES Se RW Nopar 25% Nov 16 31% Dec 12 
"9% 10% a ee 10% 1048 10 10% 10's 10% is ae 1,000 eee ee 100-95 Nov 9 (96% Oct 26 == --- a 
48 50 -< -- 49 49%4 49%, 49% 50 pg A9Y% 50 "90 p= Benes . 5 6% Jan 32 10% Jan 10 2% Jan 8% jun 
88 «94 et goa ag a a 100 1% 160175 --- @.©, 0. Rt Lows Ry. ‘Gou.._-108 148 jan 7 185 Jun 22 123 Mar 145 Dee 
a. a wm: ATS 109% 110 109% 110 109% 109? 110-110 240 lev Jes 2? Sa SS 74% dun 
he. De «4 ~-  '=s "4445 44% 44% 44% 45 x eet 40 ae Ga ee ger 110 Nov 6 115%Jan 3 199% Jan 116% Aug 
eg +4 ef ee 107% 109 *10712 109 *207%4 109 “108 a. bs bs ated ati roan Pr Pd 4 Buin 18 Se oe 42% Dee 
"9312 Oe 9344 95 9314 93% bot de ale | p= re ar 109 Jan 12 101% Jan 108% Dec 
“53% 56% we pa 53% 56% seis tbe 2 ys paige 20 Clev & Pitts RR Co 7% gtd_---. 50 92 Jun 1 
34 344 a. apes ame mm Seer fg = gre Pa 0 Oe ee ee no. ba” Sep 
231% 37% ff 37343777 Seu 35% 33° 8 3% 35% 6.200 Climax Molybdenum_._.....No par 30% May 3 38% Mar 15 33% Nov 48% Mar 
te 152 met pe *150 152 “150 152 £150 — 152 150 as sai eo ye peteascanesreite 34% Apr 20 39% July 12 33% Jan 40 «July 
a, iS7 -~ - 13742 139% 140'2 140% 139% 139) 137 138 ann Coca-Cola The 100 145 Feb 18 152 July 11 142 May 153 
om oil a wee 62% 63 63 63 *62\%, 6214 "6214 63% = om A Co ( bam 0 par 111 Feb 26 146% July 11 Jan 123 
te S51, bo: 2 oe ORI IS ok Se “1050. Coca-Cola I Sorp Mint: Cee; te 
eae too a" cae 33% 33% 33%, 34 33%, 34 34 34Y we Colga ola International Corp No par <—— ena wee P< pat ag ie Ne vi 
gan trate ee “10644 106% 106% 10642 107%4 107% ©106% 10734 ar sae ebeeerod os caine par 23%Jan 6 33%2Dec 28 16% Jan 55 Dee 
a” ae = oe are Ri i 34% 34% 34% 3414 35 1.600 Collins & aikman No wer eth Age 95 eae. ae aseae iy 
y ite ses % : 118 * : Sea ae ewetreen 4 Apr 38 Sep 1 17% Jan 28% 
38% 25% it ee 24% 25%, 25%, 25% a 7 aa ; e Pr Gus bans preferred__....:--.100 109% Feb 29 116 Dee 30 108” Jan 114% Oct 
28% 29% nee Sats I RE ic 0” 30% 305 32" 100 ame Gates Ge igen 2 foes 30 38 gam 19 Sep 
26 26% 25%. 253 ae 31% 32% 3114 32% 4.490 4% non-cum Ist preferred___100 13% Jon .= 2) ee oe 
35% 35% = ae aes 25% 27% 27% 29 29 39% 1.020  _ 4% mon-cum 2nd ea? in 2 SSS UL i fe 
in es J 51 353 i ee : preferred___ 100 13. Jan 
3535 ee 35°35 635.3% 38% sant pack b= A 35% 1,900 ——. Br’d Sys Inc cl A__..2.50 26% Jen 4 35% Dec 13 13% oo 3634 De 
SE RA RP fe 55% 400 wad 2.50 25% Jan 4 35%2Dec 27 15% Jap 26% Deo 
Fn en : * 
er = ——mn 
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‘LOW AND, HIGH SALE PRICES STOCKS R for Previ 
Raturda Monday uesday ednesday Thursday Fridav Sales f , emee See = Treen 
Dec. 30. Jan. 1 Jan. 2 Jan. 3 Jan. 4 Jan. 5 the Week NEVEXOHANGE I fone oe ey oe t Year 1943 — 
8 per snare or mere oper Have $ per snare $ per share $ per share Shares Par $ per share $ re ni sao 
at. 4% oe t%e 4% 4% 4% 4%, 4% 4¥e 4% 45.500 Columbia Gas & Elec ‘iad: han tae 6 Sie ae 
= Ee -- - 91% 91% os 91 91% 92% 91% 92 1,200 6% preferred series AW-.--100 76 Jan 3 cio se diesen S% Jus 
"87 = 89% yo se 8842 89% “87 «= 88 87 BB 87%, 87% 310 5% preferred oe Se. eed lS a oe 
*92% 95 _— 93 95% *94 96 °95 96% 96 96 100 Columbian Carbon Co_ No par 84 Feb 14 8% Dee 15 FR TORE 
nem -a8% - = “3% SP Fae 21% 22% 21% 21% 1.600 Columbia Pictures.-----No par 16%Apr 24 23 Dec 7 9” Sen ios, July 
‘ a t tae 47% 46 *46Y g 2. 5 , : 
39% 39% oe 39 39 39% 395% 39 Ya ait 39% oA 3 po Ph chat ig ey sen ccen=- No “rs bo ti 7 «7 49% Dec 15 30% Jan 41 July 
10642 107% i 106% 107%2 —*10642 107% +1064 109%  *106% 107% pte 4%% conv preferred_________ JO 105 Feb 11 108 Oct 16 108% Jan 107% Sep 
4234 434s ee ~ 42% 43% 4242 43 2% y/ 5, i - 40 Cc ah el ‘ Yo Jan p 
153% 16% pit 16 16% 16% 17 tess. 16% 42% 7 i ea... co tien... wees AS oo 
Sy 1} -- -- id % ié % 18 w% ts ¥% 41,500 Commonwealth & Southern__No par Hg rm = => 9% can 16 duly 
95 42 957 6 wé = 95 95 934 94 93% 93% 93% 93% 5.700 86 preferred series__ _.No par 79 * te 3 st pmo di . ~~ 
28% 29% is ie 28% 29. - 29-29% [8% 29% 29% 29% 6300 Commonwealth Edison Go...28 24% Jan aeier. tas oe 
"93 24 Ue 23% 23% 23 23% “32% 23% 23.3 ‘600 Conde Nast Pub Inc_ __.No par Mae: = oe. oe . a 
29%, 29% ios ine 29 29 V%4 29% 29% 29 =. 29% 29% 1,200 Congoleum-Nairn Inc_______No par 21% Jan 27 39! Dee 30 a _— 
29% 29% -- -- 29% 29% 29%2 29% 30 30% 30% 30% 2.400 Consolidated Cigar_________ No par 2044 Jan 1 31 ae S Bs 23 a 
“101-102 -- 101 = =101 101101 *101% 102 101 101% 710 $4.75 preferred ________ No par 95% Jun 23 103 Bee3e pith Mri bts i 
3% 4 ‘ee 4 4% 4% 4% 4% 4% 4% 4% 35,700 Consol Coppermines: Corp. __ 5 Mri. whe. ax =. So 
24% 25 te 24% 25% 24% 25% 25% 25% 25% 25% 22'200  Comsel Edison of N Y...No par 21% Feb 23 cue 1s a oe ae 
want gig Oo oe ane ae = 107% 108 107% 107% *107% 107% 600 $5 preferred______________ No par 102% Jan 15 108% Oct "4 o1M% can 105 Suly 
4 5% = sa zh 5% 5% 5% 5% 5% 5% 5% 2.400 Consol Film Industries__--___---- 23 i , — 
? = we ie outee Pr a — 29% 30 Vs 29%. 29% 6.900 Pe ye ereterred__ aS See No aa 185¢ pe 13 301% Nov te sa = sate need 
a eet 1%, %, DY, ¢ nsol Laundries Corp__.________ 3 51 ’ 
3142 31% -- -- 31% 31% 31% 31% 31M 31% 313 31% 7500 Geenanied Welorel "Gas PIES is 24 > om 3 3230 m4 er a% _ . oe 
19% 19% ag". 19% 20% 20 20% 20% 21% 20% 21% 49.500 Consolidated Vultee Aircraft__..--1 iden a. .s6e Des 22 ote oe 
°2542 2534 Hi, Saeeah 25% 25% 25% 26 26Ve 26% 27.27% 5.200 $1.25 conv pfd..._______ No par 18% Jan 3 25% Dec 22 9% Nov 21% Mar 
23% 23% = = 22% 23 22% 23% 2334 24% 24Y%4 24% 14.700 Consol RR of Cuba 6% pfd.___-100 12 Aug 8 24 Dec 29 a te Ste Sete 
21% 21% a ee B+ 23% =. aa% 21% 21% 21% 21% 1.600 —ae Coal Co___--~- nae 14% Jun 15 24 Dec 19 7 oan 18% oo 
My oe _ 8 Von Ma *523%, 53 *523%, 5 es a - 
109 110 faa wpe 110% 110% 110%4 110% 110% siete sabia a tia 300 Ganveiite Pow 64.50 pfd__.No a 108% eon : 13 Nor 4 += ig 2 Nr 
28% 28% a & oe 29% 29% 2942 29% 29% 29% 295% 297% 3.000 Container Corp of America___-__- 20 20. Feb 15 29% Dec 8 HE yo POG 
B% 834 eee 8% 9 8% 9% xX8% 6% BY, 8% 15.700 Continental Baking Co..__..No par inte. 46 ues ee 3% un 
£109% 111% es ©110% 111% 110% 111% 110% 111% °11042 111% a2 8% preferred mai: oan: 11% Jun 
372 37% Siig aR 3712 39% 39. 39% 38% 39% 39% 39% 9,000 Continental Can Inc * 32% Pen a Ul | ee 
10% 11% 2 =e 11 11% 11% 11% 11% 12% 11% 12% 9.700 Continental Diamond Fibre . 2 ane: Benen owe. ee 
46% 46% -- = 46% 46% 46 46% 46% 46% 46% 47 2700 Continental Insurance..62.50 41% Jun 16 49% Dec 18 5% Jen pa De 
9 sett = 8% 8% 8% ‘9% 9% 9% 9% 9% 42.400 Continental Motors__.-__--__. snl Sve Jan 3 9% Dec 16 “aie Jan wae 
31% 32 -- =< 31% 31% 31% 32% 32% 32% 32% 32% 9.700 Continental Oil of Del___- 5 26% Sep 14 33% Jan 2 i i on 1 end 
*29% 30 ane ep 29% 29% 30 30 30% 31 30% 30% 900 Continental Steel Corp______No par 2442 ae 9 31% Dec es ae oe oe 
15% 166 ink ee 16 16 16% 16% 16% 17% 17% 17% 4.700 Cooper-Bessemer Curp__.--~~ No par 12% Aug 12 19% Juls 5 ~e ae ts 
*48%2 51 ate = 48 49 "472 48% 48% 48% 48% 50 150 $3 prior preferred_______- No par 38% Feb 29 48 Dee 27 bape ge.) maa Ress 4 
12% 12% is ae 124% 12% 13 13% 13% 13% 13 13% 14,100  Copperweld Steel Co 5 10% Jan 4 13% July 5 x9% Jar am 
“=. 30% — . =-¢6 "49-50% "49 «51 °49% 51 50 ©=—-50 10 Conv pref 5% series____ 50 47. Mar20. 52. July 3 x0% . Jan 15. Apr 
203% 205 pe sab 204 20% 20% 21% 21 21% 20% 21 14.800 Cornell-Durilier Electric Corp__-_-1 15% Jan 3 1 —— +  H Jon 53 aug 
as. rege: S52 56 55% 56 55 55% S542 55% 900 Corn Exch Bank Trust Co---20 44/2 3an 10 31 Dee ii 37" Jan ES ene 
*58% 59 sete as 58% 58% 5842 59% x59% 59% 39% 60 2,600 Corn Products Refining_____-_- 28 S2%Apr28 61% Oct 7 53% Jan. 61%e-Daoy 
*183 184% -- == 183 183 183 183 X182% 182% *182% 183 270 Preferred ......__..---------100 173% Apr bay 7 53% Jan 61% May 
EG ion a ou ae dl 6% Sis 6% 6% . 1.400 Coty Ine i “Eee 8: Re 8 ae 8 ee 
3% 3% se i 3% 3% 3% 3% 3% «663% 342 3% 2,500 Coty Internat Corp. 1 1% Jan 6 5 Aug 1s ii Jan 2% Seay 
26% 26% -- - 26 ©2665 26% 26% 25% 26% 25% 26% 11,100 . Crane Co__- 2 
109% 109%2 oa 1084 10954 *109 «109% 109% 109% «~~ «—«:109 «109% . 240 ‘ 5% conv preferred_.--------- a wees SSS. ee. See 
“24-25 te 3 2424 *24% 24% 24% 25 24% 24% 700 | Cream of Wheat Corp (The) ------ 2 20 Jen 3 25%Julyll 16% Jan | 23% Mat 
29% 32 A, 31% 32% 32% 33% 32% 33 32. 32% 8,400 Crosley Corp (The)._-..-.-- No par =: 16% Jan. 3 32° Dee 30 y Re St roe 
38038 a On *37 38 38 8©=— 38% 38 38% 38% 38% 1,700 ° Crown Cork & Seal_____-___ No par 2734 Feb 1. 39 Aug 21 o.—— 23% duly 
st, Pes gg -- -- *47 8949 “47 8949 47 8648 47M% 48 300 $2.25 preferred___________ No par 7 es SP i g =. 18%. Jan 31 Oct 
*21% 2156 a 21% 21% 21% 21% 215% 21% 21% 21% a: aad Oa ek hee es ude is- ia ce 47 Oct 
103% 10312 Soe th tae *103% 104 *10342 104 103% 103% 103. 103% 290 $5 conv preferred_________ No par 97%eJan 20 105 Dec 4 ii, pom ie aa 
35% 36 mans ae 35% 3534 36% 37% 36% 37% 37 37% 15,100  Orucible Steel of Amer______No par 28 Jan 4 . 37% Nov 22 bn “a Jan 99% Aug 
*8714 88% 3S oe 872 BT 88%, 89 89% 89% 89% 89% © 1,000 S@% preferred... ........-... 100 69 Jan 4 8914 Dec 16 = oe a =, 
295% 295% a a 2834 295% 29-29% 29% 29% 28% 2934 1.430 Cuba RR 6% preferred________- 100. 20%Jan 3. 29% Dec 1 91% Jan Sean 
ole 18% Seige Aue MK as ee ee 17% 18% 15,300 Cuban-American Sugar__---_____ 10 1134 Feb 10 19% Dec 30 71% Jan “eo 
oN ste hat A 14 Be ° eet *145%  ~_ --- TT BES «oo es 
25% 25% Ppa 25% 26% 26% 27% 27. 27% 27° (28 7,500 Cudahy Packing Co 3 I a lg an EE 9 a 
#30231 yaa a 30. 30 31.3 31% 31% 3 3 400 Cuneo Press Inc 3: 22% Jan 4 a a: oe ge Jan 25% Ort 
*106% 107% Sade ©106% 107%  °1061% 107% 106% 106% *106 © 108 50 4%% preferred 100. 101 Jan 4 109% Nov1: 100 con 7 on 
9% 9% s aa 9% 9% 92 9% 9% 9% 9% 9% + 23.400 Curtis Pub Co (The)__-...._No par 5% Aug 25 11% Aug 31 1% an 207. Oct 
*129 =130 -- -~ 130% 132 132 132% 132% 132% 132% 132% 230 $7 preferred__._________ No par 07 Apr 25 140 ° cuit : Rt, — 7% May 
60% 601% pe ae "60 60% 60% 60% 591% 59% 60 ©=- 60 700 Prior preferred__________- No par 41 Apr 24 61% Dee A a an 116. Dec 
5% 5% ben ~ 5% 6% 6% 6% 6% 6% 6% 6% 73.800 Curtiss-Wright 4% Jun 6 7% Nov 10 5% Jan 45% Sep 
18 = 18 ee 18% 19 19 19% 19% 19% 19% 19% 9,200 Class A 14% Jun 9 19%Nov 10 14% Nov reat ad 
°123¥% 130 Si 5. °123% 130 123% 130  *123% 130 123% 130 _.. Cushman’s Sons Inc 7% pta-7~~i00 114% May20 127 Nov 7 96. Feb 1iow oo 
2742 27% wap ie 27%, 27% 2742 27% 27% 27% 27% 27% 1,900  Outler-Hammer Inc._.......No par 21% Apr 28 28% Dec 20 15% Jan 26% oa: 
#12% 121% Pe i ae *12% 12% *12% 12% *12% 12% *12% 12% ---  Davega Stores Co 3 Y, ¥, 
“23 (25 aan "2325 “235 °23 25 °23. 25 =. “Sag preferred... “ss 19K Mati? ‘23%oct 30. 17 San Aaah - 0s 
16% ‘SS 16% 16% 16% 17 16% 17% 16% 17% 8,500 Davison Chemical Corp (The) __--1 sic gee ae. 14% Gal ae. 38. cee 19 Mar 
*110 110% te Kio *110 110% *110 110% *110 110% 2110 = 110% we Dayton Pow & Li 44%.% pfd____100 109% Dec 1 11334 Apr 12 108% on > 
34% 34% aS ae *34Y% 35%. 34 34% 34 BBM "34 34% 700 Decca Records Inc_ 1 21% Jan 5 41% Oot 3 age 9 116 dun 
1%. 41% moe 41. 41% 41% 43% 41% 42% 42. 43% 6,900 Deere & Co ie ber. aah ate anaes eS ee 24% Sep 
*36% #2 a *36 37 36% 36% *36% 36% 36% 36% 500 Preferred 20 32% Apr 18 3671 Oct 3 29 Jan 56% July 
23. 23% te 02324 23. 23 23% 23% 23% 23% 500 - Delsel-Wemmer-Glibert —_-.-_-_ 10 17%Jan 17-22% July 5 12. Jan so See 
36% 36% we ico 26% 36% 36% 383% 37% 38% 37% 39 21,100 Delaware & Hudson_-___._.~__ 100 1742 Jan 17 37% Dec 26 8% Jan IT Des 
9% 9% #2 sae 9% 9% 9% 9% 10 10 10% 103,900 Delaware Lack & patie mmaome | 5% Jan 3 9% Mar 22 3% Jan 10% Mase 
21.21% oe Fae 21 21% 21% 21% 21% 21% 21% 21% 7.700 . Detroit Edison 18% Jan 12 21% Dec 29 »«:16% Jan 10% Moy 
"64% 67 I i *64% 67% 67%2 6742 "68% 72 70 Detroit Hillsdale & 8 W RR Go_i00 52. Feb 3 65 Oct 18 40. Mar oar yond 
39% 39%, a ne 39% 39% 39 39% 39% 39% 39% 39% 340 Devoe & Raynolds A__-..... No par 29% Jun . 41% Oct 7 17% Ja Sst pay 
5 + he *36% 38 380 38% 27% 37% 37-37% 1.000 | Diamond Mateh___.....__ =-No par 28% Jun 35% Dec 29 26 Jan tear 
"41% 42 Sapient 41% 41% “41 41% 40% 41 40% 40% 700 6% partic preferred____......28 38% Mar 31 42 Sep 1 37 Jan a2 Mee 
16% 16% pa Xie. OD 16% 16% 16% 17 16% 17% 16% 17% 4.000 . Diamond T Motor Car Co_--__---.2. 13%Jan 11 17% July 5 8% Jan 7 May 
Pig 38% dee ois «gna a ostaee a me =e ogee 39% 12,700 a eae Seeger’ Ltd_...._No par x2734 Feb 29 38% Dec 30 21% Jan 35% Oct 
pia nies 2 * ‘ella erred pure 
17% 17% eer aan "18 4= 18% 18 18% 1842 19% 9 19% 1,500 . Dixie Gup Co No ne 13% en 3 100% Sep 20 to oy ue 
48% 48% mae Gam 48 47% 47% “47. aM “47 47% 100 Class A , No par 43%Jan 5 49 Ni way > 
45 45% ie ee pri Fs wa wake iy ate ro 300 . Doehler Die Casting Co__....No par 33% Jan, 4 46% Dec * aoa ne ro yd 
my ay © <5 2 a ee eS oe ee eee |. Be ee. ee (Bes See “ 
8 2 -—- - 4 Y e 22 10.300 1 . “ “= = == 
eae Ae et 1% 1 7 go 7h 70 70% 5.300  Douglae Aircraft Heber: 21% May ig: 27% duly 12 36% dan BSA Bop 
“121 124 wes *121% 123% 123 123% 122% 123 128% 124% 1.200 | Dow Chemical Co.-.--------No par 114% Apr 26 131 Jan 5 122% Nov 153° =f 
*110% 111% ee =? Be 110% 110% 111% 111% *110% 113 *110% 113 "300 . $4 preferred series A_..__.No par 106% Jan 7 113 Aug 30 106% Dec 107% Dee 
58 58% iu oe 58 62 614% 62% 60% 62% 59 6142 27,300 Dresser Industries tt Jan 7 5834 Dec 30 16 =6Jan 35 on 
13% 13% pag ass 13% 135% 13% 13% 13% 13% 13% 13% 3.700 . Dunhill International___-. eo 8% Apr 19 14% Nov 9 5% Ja 10% hee 
*19% 19% os eae *19% 20% *20% 21 20% 22% 22% 25 : 2,300  Duplan Corp No par 11% Feb il 20% Dec 29 9. Jan 13% _ 
155 155% Be 155 156 155% 156% 156% 158 156% 157% 5.200 . Du P de Nemours (EI) & Co-._.20. 137 Feb 7 162%2Jun 19 134 Jan 159% Suly 
*126 128 ‘on 3e $126 128 #127 #127 128 #127 «=©128 Ba 2 | Sa $4.50 preferred________ ~ 123% Jun 6 128%Dec 7 124 Dec M ‘Aug 
113% 114 eer 113% 114% 114% 114% “113% 114% *113% 114% 190 Duquesne Light 5% ist pfd_.100 113 Dec 15 120% Jan 20 115% Dee 121% Sep 
*13% 13% iis ei 3% 14 14% 14% \ -Picher 10 5 
40% 40% aes ee 39% 40% 39% 40% 30% they er ie $600 —- ve My FE St seficiliesdnbicnegl 3. ane 3 < ore. 18 Bt a tase. duis 
21% 22% ae wis 22% 22% 22% 22 22% 22 1,800 Eastern Stainless Steel Corp_._.._ 5 6% Jan 3 25% Dec 5 3% Jan ye 
178 -- -- 178 =—«178 178% 181 182 182% 182 182 1.300 Eastman Kodak Co._....- No par 157 Feb 7 178 Dec 3 146% J o eer 
Sher -- = = iss: ins “185 186 “185 186 30 6% cum referred_——.__-.--100 175 Jan 24 195 Sep 9 2173. Sep ise Jus 
22% 223% pars aa ate 22 22% *22Y%q 22% 23 33 *225% _ $00 Edison Bros Storee sai “3 16% a 1 34% Dec is 1% Feb hs 
11%. 11% ak oo 11 11% 10% 10% 10% 10% 10 10% 10.400 Elastic Stop Nut Co....___.--_---1 8% Dec 27 15%S8ep 25 -- —. ~ = 
ae 43% 44% 44% 44% 44% 44% 2.200 ~ Blectric Aute-Lite (The)_---_____ 5 37%Jan 4 45% Augi8 30% Jan 39% July’ 
15 15% iia hey 14% 15 14% 15% 15 15% 14% 15% 8.400 Boat 3 10 Apr 18 15% Dec 15 8% N 
*55, 5% pore aa 53% 55% 553 «5% 5% 55% 5% 5% 1,200 Blec & Mus Ind Am shares 3% Jan 6% Oct 13 1% Jan 3% tee 
3% aS he 3% 3% 4 petite 3% 8.400 Power & Light_...__No par 34 Nov 17 Sie July 3 1% Jan oa May 
110 110 Ba as 110 110% 109 110% 109% 109% 111% 4.500 $7 preferred —"""No par «81% Apr 25 110 Dec 14 31% Jan : 
102 103 Bas Pe alas 103% 103% 103 103%  *102% 103% 103 3,000 $@ preferred _---No vor «78. Apr 24 103% Dec 16 «© «28% Jan Se% tor 
44% 45 -- -- 44% 45% 45 45% 45% 45% 1.700 Electric Storage Battery.-..No Load 3 pr J 9 1 33% Jan ret  _ 
34% 34% ener 34% 34% 34% 34% 35 *34Y% 35 io hw de saree eo 78 ist Nov 27-23% Jan as” ee 
Bie B% 22% 23% 23% Be 25% 23% 23% 23% «16.800 Emerson Electrie Mfg Co.----_--4 15 ai Bes. ee 
in ho 8 Endicott y 
104% 104% pier 104% 105 104% 104%  *104% * 41044 108 00 Te pedarene, crea 10lle Jan 18 Fn alge 101% Dee Petia m4 
1 16% be oe 164% 16% 16% 16% 16% 16% 16% 17,500 Engineers Public Service 8% Jan $ 17% Dee 15 2% J o% aoe 
103% 104 pet 102. 102 1 02 #102 103 «100% 102 $5 preferred whe dae den 3 ik ee Me Jan 92” Bch 
+ tay gg keane pr a oe Pe ag te = aie = 4 . po Aye noe gg No aes 89 Jan 3 105 Nov 4 57% Jan 92% 
~= =o * red p 
1% 1% eS ee 1% 1% 1% 1% 1% 1% 1% 1% 3.900 tEquitable | Office Bldg No ood wa Pe 38 atte Dee "; _ at? M 
13% 13% a ne 13% 13% 13% 13% 13% 13% 13% 14% 73.700  Eme RR common_____..___ e oe oe. hs eed 
12% 13% agri e. ve gee a 78 Otfs of benef int... Ce. oe 2 Boe eo iste May 
69 69 ag ae — o- pind , ——----—— 4 n M4 c 
" Y% 69% 69% 69 69% 69% 69% 69 69% 1,900 5% pref series A 100 46% Jan 3° 70 Dec 15 39% Jur 32% M- 
For footnotes see page 123. pie 
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NEW YORK STOCK RECORD 








LOW AND HIGH SALE PRICES STOCKS Range for Previous 
ey Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1944 Year 1943 
Dec. 3 Jan. 1 Jan, 2 Jan. 3 Jan. 4 Jan. 5 the Week EXCHANGE Lowest Highest Lowest Highest 
3 per ok 3 per share 3 per share $ per share $ ver share $ per share Shares Par $ per share & per share $% per share $ per share 
*8445 88 *841%4 88 *84%2 88 *851%, 88% *85% 88% 3 Erie & Pitts RR Co_---.---.-- 50 78% Feb 15 84% Aug 24 68% Jan 78 Nov 
114%. 11% . eon li‘2 11% 11%, 11% 12 12% 12% 13% 8,500 Eureka Vacuum Cleaner___._.--- 5 65 Apr 19 13% Oct 4 3% Jan: 9% Jun 
16% 16% 16 163% 16% 17 16% 17 16% 17 4.800 Evans Products Co......-.------ : 9% Apr 18 17% Dec 14 5% Jan 14% Jun 
45% 46% ae 45% 45%, 46% 46% 454 - 453% 44 45 1.600 Ex-Cell-O Corp.._.__-..---~----~-- 21% Jan 3 47% Dec 1 20 Nov 29% Mar 
G 6 6 6% 6% 6% *6 6% 6 6 1,000 Exchange Buffet Corp_._-_---- 2. 30 2% Jan 25 6% Dec 19 % Jan 3% duis 
43 43 > 42% 43 43% 44 43% 44 43% 44 2.300 Fairbanks Morse & Co_._....No par 33%Jan 3 44% Dec 14 30% Nov 42 Mar 
2538 25% 25% 25% 25% 255% 25% 25% 25% 253 8.400 Fajardo Sug Co of Pr Rico__---- 20 21% Jan 3 4742 Dec 2 21 Nov 28 May 
13 13% B 13 13% 13% 13% 134% 13% 13% 135% 15.800 Farnsworth Televis’n & Rad Corp_l 9% Jan 3 14% Jan 17 8% Nov 11% Nov 
17's 17% 16%, 17% 17% 17% 171 17% 17 17 4 1,300 Federal Light & Traction__._~~- 15 145% Jan 18 17% Dec 8 6% Jan 19% July 
*1045%_ 106 *1045, 106 *104% 106 *105 106% *105 106% i OG. BROT IRIOE edi igietinene No par 100 Jan 21 105 Aug 4 86 Jan 105% July 
2544 25% 2534 26% 2634 27% 96%, 27% 29 27% 3.500 Federa) Min & Smelt Co_.......~- 2 19% Apr 26 27% Nov 24 18% Dec Apr 
*2312 . 24% f 2342 23% 23142 23% 23°48 23% 23%, 23% 1,400 Pederal-Mogul Corp...........--- 5 17 Apr 24 24 Dec 16 13 Feb 18% Dec 
9%» 9% ‘ 9% 9% 9Yoe 9% 9% 9% 9% 93% 3.100 Federal Motor Truck_.-.~~~- No par 5 Jan 4 10% Aug 18 3% Jan 6% Apr 
31 3142 ae 3042 30% 303 3034 30% 30% 30% 30% 6,240 Federated Dept Stores_.... No par 22% Jan 3 32 Dec 1i 15 Jan 25% July 
107. 107 aa a 107 =107 10642 107 105% 106% *105% 106 130 4%%% conv ys gE 93 Jan 5 108 Dec 29 78% Jan 98% Nov 
26 26 : 26'4 26% 26%, 2642 26 26% *25% 26% 2.100 Ferro Enamel Corp._......-..-- 17 Jan 3 27% Aug 21 12% Jan 19% Jun 
50 50 50 5042 50 51 50 50% 50% 50% 2.500 Pidel Phen Fire Ins N Y__..~-$2. 50 45 Jan 27 534% Nov 2 42 Jan 50% Jun 
56% 57% 57% 572 57%4 58 x57! 58 %2 57% 58 3,500 Firestone Tire & Rubber___.....- 38%4 Feb 8 57% Dec 30 25% Jan 43 July 
108 108 108 108 108 108 108 108 108 108 1,400 4%% preferred —.......~..-.. 90 103% Apr 25 109 Jun 3 oni, datitke ices lS 
*42% 4314 . 42%, 4234 43% 43% 43% 43% 43% 44 1,400 First National Stores_.....mtNo par 35% Jan 4 44 Aug 31 31% Jan 39% Jun 
24 24% 24 24 24 2442 24 24% - 24 2434 11,600 Flintkote Co (The) --..---_ No par 18% May 4 26% Jun 19 15% Jan 22% Jun 
*10) 111 *109 111 *109 111 *109 111 *109 111 Stas $4.50 preferred.____..._~- No par 104% Jan 13 111% Dec 19 97% Jan 109. «July 
42) 4234 ee 424, 42% 42% 42! 41 411% 41% 4142 900 Florence Stove Co _._...-~-- No par 34% Jan 13 42% Dec 22 25% Jan 36 Jun 
*3112 33 31% 31% 30%4 31 *30 32 31 31 600 Florsheim Shoe class A... No par 24% Jan 3 3342 Dec 12 19% Jan 28 «Jun 
67s 67% *634 67% 634 75% 7% 7% 1% Te 7,900 Follansbee Steel Corp__..._..--~- 10 5% May 16 85e July 5 3% Jan 9% July 
4915 49%, Bs 48% 49% 49 53 51% 52% 49 51% 1,160 5% conv preferred___--.----- 100 43'2 Aug 9 58% Mar 7 30% Jan 53. Dec 
157, 16 *155, 16%, *16 161% 16% 16%4 16% 16% 400 Food Fair Stores Inc. _.--.--.---~- 1 11% May 1 16 Nov 29 9% Jan 13% July 
*68 70 71 72 71 713 W114 T1% *710% 171 900 Food Machinery Corp... —--..- 10 53% Jan 5 69 Dec 29 39% Feb 54 Dec 
28'4 28% i 2734 283% 27% 28% 2742 27% 27% 275 3,900 Foster-Wheeler Corp__--_. .------ 10 16 Jan 18 29 Dec 13 10% Jan 19% May 
25)» 25% "25% 25% 254% 254 25 25 25 254 270 6% prior preferred______----~ 25 20 Jan, 4 2544 Dec 7 16% Jan 21 May 
W7'_ «17% 14 1738 17% 1748 17 17% 1653 17% 1,900 Prancisco Sugar Co__.. ----- No par 13% Jan 13 75 Sep 26 5% Jan 15% Dec 
*131 133 sain *131 133 *130% 133 131 131 *126 133 10 F’k’n Simon & Co Inc 7% ~~ 70 Jan 15 135 Dec 16 50 Feb 75 Sep 
3378 34 ps En 3444 34% 34% 35%% 3434 35 34 345% 4,100 Freeport Sulphur Co 30% Jan 3 36% July 11 29% Dec 38% July 
447, 447 eal fis 44 44\ 44% 44°34 445% 45 45% 45% 1,400 Fruehauf Trailer Co “ 2942 Jan 4 44% Dec 30 17 Jan 31% Jun 
“114 =«114! ea Pet *114 14% 114% 11442 114% 114% 114% 114% 150 442% preferred 100 103 Apr 18 116 Sep 5 pee eth Cal 
6'2 65% - —— 6% 65% 6% 65% 6% Ty 7% 7% 14,300 Gabriel Co (The) ci A... No par 2% Jan 3 7 July 5 2% Jan 4% Jun 
42 458 = 4h, 45% 4'2 458 4% 45% 4'o 45% 7,400 Gair Co Inc (Robert) ~.....------ 1 2% Jan 4 5% July 10 1% Jan 4% May 
*15%_ 16% Set oh “164% 164% 16% 16% 16% 165% *16 16 ‘2 300 6% preferred -20 12% Jan 5 17% Dec 6 9% Jan 14% Oct 
17* ‘“< 17% rs eae 177, «17% 18 12 17% 17% 17% 17% 1,700 Gamewell Co (The) -..--- Ao par 16% Dec 28 18% Dec 20 wie hd aa Te 
*16'2 167s é "1642 167% *165_, 16% x16% 16% 16% 16% 300 Gardner-Denver Co__. _-.-- No par 1556 Sep 14 18% Jun 28 eek deitiowns i Fr 
*“64', 68 sii *64', 69 "64%, 68 *64% 68 *644%, 68 obtie SB refereed: 5.2. et 20 6242 Oct 26 66 Nov 6 ile a ‘eke fei 
Ta 73% s V2 By 1%e «1% 1% 1% Tv 7% 7,500 Gar. Wood Industries Inc__.-..___ 1 44%2Jan 3 7Va Dec 28 3 Jan 6% Jun 
22%, 23% 23 23% 23% 24% 23% 24% *23%2 23% 5,800 Gaylord Container Corp__..._.---_ 5 13% Feb 1 23% Dec 30 9% Jan 14% Apr 
*5734 58 6 ee 58 58 58 58 5842 58% 60 61 150 542% conv preferred___...---- 50 51 Jan 3 5842 Dec 14 51 Jun 53% Apr 
13's 13% 13% 13} 13% 13% 13% 13% 13% 13% 13,800 Gen Amer Investors__.......No par 10% Feb 11 16% Dec 19 6% Jan 11% Dec 
*106', 108 *106%, 108 *107%3 10834 *107% 108% *107% 108% hee © $6 preferred__________-_--- No par 105 Jun 21 109 Nov 27 102 Jan 107 Aug 
*49%, 50 cm 50 50 50 5034 50% 505 50%, 51% 1,500 Gen. Amer Transportation__..__- 35 41% Apr 28 54% Oct 13 37 #8 Jan 51 © Jun 
8%e- 834 854 8% 834 8%. 8%, 9 8% 9 9,200 General Baking wgie 7% Jan 24 9% July 6 5% Jan % Jun 
160 ~—-:160 z ‘ “160 160% 160%, 160%% 160% 160% 160% 160%% 60 $8 preferred____.__.__-~-- No par 143 Feb 8 161 # £=Novv 20 134 Mar 15 Aug 
18'4 19 ak prt 18% 19 18% 19 17% «18% 17% 18Y 5,800 Generai Bronze Corp_..-~.--~- qsa8 6% Jan 3 19% Dec 29 4% Jan 9%. Jun 
65, - 6% a 65,3 6% 6% 6% 6% 634 6% 6% 3,300 General Cable Corp___._.--- No par 4% Jan 3 73% July 10 2% Jan ' 84% May™ 
21% .21%4 id cits 21% 21% 21! 21% 21 21% 20% 21% 2,500 Class A No par 115 Jan 4 22% Dec 29 7% Jan 18%.'May 
120. 1205 EY RES 120 120 *119 120 119 119% 118 8 =118 350 7% cum preferred___._------- 100 81% Jan 4 124 Dec 28 71% Jan 98% May 
2845 . 28% s wd *28 28% 28% 28% 2842 28% 28% 2834 2.200 General Cigar Inc__----.--- No par 25% Apr 19 29% July 12 20% Jan 32% May 
*156 160 bs a *156 160 *156 160 156% 157 *156 160 50 71% wpreterred 100 140 Feb 16 155 Dec 4 130% Jan 148 Nov 
39%4 39% a 39 395% 3934 40 39% 40 39% 40% 28,300 General Electric Co.__..._...__No par 35 Feb 24 40% Dec 15 30% Jan :39% July 
41%, 41% ‘ a, 41% 41% 41% 41% 41% 41% 141% 41% 3,800 General Foods Corp_.._..-- No par 40 Nov 6 43% July 12 34 Jan 44% July 
10844 108: 4 roe 108% 108), 1084; 108 4%; 108 4-108 % 4308% 108% 170 $4.50 preferred___________ No par “108% Dec 21 117 Jan 3 213% Jan ~~ 119% Sep 
34% 33 33; 33% 338 342 3% 3% ' 3% '° 3% 10,100 Gen Gas & Electrie A____- a_No. par 2% Feb. 10 3%2.Aug 30 1% Aue 3 Dec 
*134%4 136 134%, 136 *134%4 135 13434 134%4 *134% 136 30 $6 conv preferred series A_No par 115 Jan 11 140 Sep 26 93 July 120% Dec 
113.114 é ‘113° «114 114 114% 113% 113% *112% 114 300 General Mills ----No par 102 Jan 4 120 Dec 14 83% Jan 107% Sep 
130 §=6130 130 §=130 13034 13034 13034 131 132% 132% 150 5% preferred... 100 128 Mari8 134%Nov 18 128% Nov 137 July 
64 643 63 64 6334 64% 64% 64% 64% 64% 20.500 General Motors Corp.__-------~- 10 5134 Feb 4 66 July 12 44% Jan 56 July 
*129 129! 12842 129 129 129% 123% 129 x128 129 1,000 $5 preferred No par 125% Jan 28 130% Oct 4 125% Nov 131% May | 
*54 55 *54 55 55 55% *55 57 *55 55% 200 Gen Outdoor Adv A-_--.--- No par 36% Jan 3 56%Nov 4 17% Jan 39 Nov 
105% ill % 10% 107% 1034 11 11 11% 11% 11%. 3,700 Common No par 4%, Jan 3 133g July 26 2% Jan 6% July 
23's 23% 225% 22% 23 23% 2314 23% 23% 235% 2.800 Gen Precision Equip Corp_._.No par 18% Apr 26 23% Jun 17 yf Jan 24% May 
97, 10 93, 934 93%4 97% 10 10 9% 10 1.700 General Printing Ink___.------~-~- 1 6% Jan 3 11% Aug 21 442 Jan 8% Jun 
*106 107? se *106 10742 10742 107% *106 107% *106 10742 10 $4.50 series A preferred___.No par 106 Oct 24 107% Nov 9 ook ine pare 
®17%% 2 i *1% 2 17% 2% 2% 24 2% 2% 7.000 Gen Public Service__..___--__-- 10¢ 1% Apr 25 2% July 3 32 Jan “2% May 
305 |31 ; ail 31%, 313% 3136 32 31% 31% 30% 315 3.100 Gen Railway Signal___.__ --No par 19% Apr § 31% Dec 16 12% Jan 25% May 
*121 124'2 al in *121 12412 *122 124% *1292 °124% #722 ’ 124% sit .6% preferred______--.__--_-_100 112° Apr 1i- 124 Nov 2 2104 Mar “05 pAug 
H4gr t= 4% bi od a Ss 4h, 3% 4% 3% -~-GA SNIG9%g LORY, 13.000 » Gen Realty & Utilities new- ~~~ 10c -BY, Nov 15. ee Othe 28 ok cee elie 4: 
B24 22% ‘ i 2 224s 22% 22% 22 Q2y---S BB IBV, 4.200 General. Refractories__._.___ No par . 19% Apr. 25, 25% July 10 15% Jan "(023 Mar Mar 
(79 59° 193%4 ERS 19% 19%. 1912 19% 193% -194%- "g9ig 191 1.600 General Shoe Corp._-.....-.----- 24% Jan 4 19% Nov 3 9% Jan 
107 ./ 107 te ‘a 106° 107! 107 §=109% 10642 109% 107% 107% 1.160 Gen Steel Cast $6 preferred__No par 7442 Sep 9 110% Dec 13 60 Jan 91 Shy 
267, 2634 “ ~ 2642 2654 26°4 26% *26% 26% 26% 26% 700 General Telephone Corp__..__..20 22% Jan 20 27 Dec 9 16% Jan 24% Jun 
*99% 31 aes ae *29%2 30% *293, 30% 229% 303% *295, 30 waa Gen Time Instru Corp._....No par 19 Jan 6 31%@ Dec 18 15% Jan 23% Mav 
106 ~=6110 wit piss *106 110 *106 110 *106 110 *106 110 tes 4% %: preferred... -...->~----2 at REET igh, BRR aide SF: cape de oF 
111° 111% — te oie asi fh = sg) BH as iu Baie 6% preferred______--._------ 100 110 Jan 14 113%Apr 22 108 Jan 113. ‘Dec 
25%, 2634 Kel i 26 27! 2758 28% 2842 29! 28% 293 10,900 General Tire & Rubber Co__---_- 5 % Feb 8 26% Dec 30 14% Jan 25% Jun 
*70434 105 a wis 105 §=105 106 §=106 *10542 106} *106 106% 30 442% preferred: _.........-.- 100 99 Feb 17 105%2 Aug 23 oe bees per ae 
1644 1642 -- -- 16 16! 15% 16% 15% 157 15% 1534 19,200 Gillette Safety Razor____-_- No par 74 Jan 3 1642 Dec 30 4% Jan 9% May 
#905, 93 se a *91% 92 92 92 #93 95 *93 95 100 $5 conv preferred__.....-_Yo par 69 Jan 6 90% Dec 5 60% Jan 74 May 
211, 22 ae aa 21% 22 21% 21% 21% 23 23 2334 10.000 Gimbel Brothers__...._......_No par e Jan 19 22% Dec 9 5 Jan 14% Sep 
#104 105 o~ sie *104% 105 105 3866105 *104%, 107 104% 104% 300 $6 preferred___....____--- No par x83 Jan 7 104% Dec 27 59 Jan 85% Oct 
245% 2434 aN at ots 2514 255, 26 25% 255% 25% 2558 3,000 Glidden Co (The)__.--.-_--_No par 18% Jan 4 25%68 Dec 12 14% Jan , 22% July 
*51 52% Mae Sie *51%. 52% *52 5242 52% 52% 52% 52% 600 4%% conv preferred______.--- 50 45 Apr 26 52 Aug 1 41 # Jan 48 #8 Jun 
3% 344 ass a 334 3% 3% 3% 34 ve) 3% 344 1,600 tGoebel Brewing Co_______----_-- 1 2% Jan 4 4% May 4 134 Jan 3% May 
*158 160 ~— ~= *158 159! *158 159 te 156 158 156 1572 50 Gold & Stock Telegraph Co___-_ 100 8542 Jan 3 175. Dec 5 73% Sep 97% Aug 
54 5434 ww ati 54% 54% 5444 54%e 544% 54% 54% 5454 2,200 Goodrich Co (B F)-~_-------- No par 40 Feb 7 54% Jun 19 24% Jan 45%. Sep 
*102%2 103 ged si *102'2 103 *102%2 103 102% 102% *102% 103 100 68 preferred: ............i.:- No par 98 Jan 3 £104% Nov 21 83 Jan 102s Oct 
5t'e §1% - -- 51% 51% 51% 51% 52 52% 51% 52 6,600 Goodyear Tire & Rubb____-_~ No. par 36% Feb 8 5156 Dec 30 25% Jan 41% July 
*110%2 111 ieee ‘ined 111 111 111 111 112 112 *111% 111% 300 $5 convertible preferred-_._.No par 104%Jan 3 112% Jun 26 90% Jan (108% July 
153, 16 bine ai 15% 16 15% 16 1534 15% "15% 15% 2,600 Gotham Hosiery_.......-._._.No par 84%2Jan 3 17% Oct 5 4% Jan 9% Apr 
5% 6 ja aie 552 57% 534 5% 534 5% 5%4 5% 29,900 Granam-Paige Motors_____.---_-~- 1 1%Jan 3 7 Aug 7 #2 Jan 25, May 
412 5% ie oy 4%, 5 4% 5 4% 4% 4%, 4% 8,400 Granby’ Consol MS & P__------- 5 3% Jan 20 5¥% July 5 3% Dec 6% Apr 
19144 19% ve ane "18% 19%. 18% 18% 19% 19% *19% 19% 800 Grand Union Co«_-___------ No par. 15% May 18 1914 Dec 30 & Jan 17 July 
143, -15 pm oie 1442 15% 15% 15% 15% 15% 15% 155 9,700 Granite City Stee]_.....1..-.No par 95, Feb 8 16 «July 5 7% Jan 13% May 
*41 42 ‘ate eee 41 41 *41 42 *41 42 41 41 700 Grant (W T) Co -10 3242 Jan 3 42% Dec 9 2912 Feb 37 Sep 
*24 24% ine ene 24 24 *2354 24% 23% 24% 24% 24% 300 5% preferred_________________ 20 23% Jun 28 25% Mar 15 24 Dec 26 «July 
1454 14% ais a 14%, 15 14% 15% 15 15% 14% 15% 3,400 Great Nor Iron Ore Prop___No par 14% Dec 18 17% Nov 13 13% Dec 18 Apr 
48% 4852 fe oie 4712 48% 485, 495% 49% 50 ° 49% 50 28,500 Great Northern Ry 6% pfd__No par 25% Jan 3 49% Dec 20 21% Jan 32% May 
2834 2834 éeivn nee 28% 2874 28% 28%4 2842 28% 28% 28% 6,500 Great Western Sugar____-__ No par 24% Jan 3 30 Dec 9 23% Nov 27% Jan 
*160 16142 pies won *160% 16242 *160% 16242 *161 163 *161 163 ae Preferred —_ 100 143%, Feb 15 163 Nov 28 138 Jan 154 Dec 
‘62 66 Cee a *62 66 *62 66 *62 66 *62 66 ee Green Bay & West RR_---~----- 100 57 May 23 67 Feb 3 5742 Sep 65 Jan 
°54%4 55'2 sala -- 55 55 55 55 55 55 54% 5454 600 Green (H L) Co Inc___-~-._----- 1 43% Feb 17 5534 Dec 28 31% Jan Sep 
221, 224% of ae 22% 23 22% 23% 23% 23% 23-23% 13,400  Grevhound Corp (The) _2-_-_No.par 19% Feb.17 24% July 15 14% Jan 21% Dee 
*104'_ 1047 aes mes *104% 1047% *104% 1047 104% 105 *104% 105% 300 4% %  preferred_._.-_-+__-_-~- 100 10534 Dec 11 105% Dec 11 -- --- -— ae 
31% 31% Fe pa 32 34 33% 34% 33% 34% 32% 34 25,300 Grumman Aircraft Corp_._.__--.-- 1 11 Apr 18 32% Dec 29 10% Nov 17% May 
553 ~S«G é= diene 5% 5% 5% 5% 5% 6° 5% ~~ «5% 4,700 Guantanamo Sugar__-_-_ .--_ No par 3% Apr 3 6% Aug 12 2% Jan 5 Jun 
*175 1772 ie iid "175% 177 175% 175% *1754e- 177° 175% 175% 40 8% preferred 100 123. Jan 26 189%2 Dec 15 81% Jan 160% Jun 
14%4 15% aa ia 14% 15% 14% 15% 16°) 16810-9C+ 155% 16% 35.100 . Gulf Mobile & Ohio RR_.--- No par 6% Jan 3 16% May17.. 3% Jan 10% May 
*59 593, me ue 58% 59 5834 58% 59% 61---.!80° 61 Ys 62 1,700 @f vreferred No .par 33 Jan 3 62% Dec 12 25%. Jan 41% May 
49% 50% OSS fe 50 50% 50% 50% 50M (5O3Pal o49% 50% 7,400 Gulf Of] Corp 25 42% Sep 15 50% Dec 30 44% Dec 50% July 
inal B rewo 
Ds 
: H 
*33 35 oe ap 33 33 *32% 35 *33%- 85% *33% 35% 100 Hackensack Water 25 27 Apr 4 33% Dec 18 22% Feb 28% Sep 
26% 265% tee res 2634 27 27% 27% 27... 27% 27% 27% 440 7% preferred ee Rann 26528 Dec .30 38. May 5.. 35__ Jun 38 Apr 
21 21 us ie ‘20% 20% 21 21 21% 22% 22% 23% 3,600 Hall. Printing Co. 15% Mar 13 22% Dec15.. 12% Jan 18% July 
15% 15% a oe 15% 15% 15% 15% 15% 16 16 16% 1,700 Hamilton Watch Co._._._:__No mes 11% Apr 26 16% July 3 9% Jan 15% or 
“108 109 ome sie *108 109 108 #8108 *107 +=108 *107 + =108 30 6% ~100 106: April =4111 July 24 104% Mar 110% July 
*108% 110 ea Fee *109 110 *109% 110% *109% 110% *109% 110% pane Hanna (M A) Co $4.25 pid__No : par 102 Jun 14 109 Dec 29 pea es == July 
18%4 19 St aes 18% 19 18% 19% 19 19% 19 19% 3,800 Harbison-Walk Refrac_.....No par 15% Apr 24 21 Julyin (13% Jan tga y 
*152 ize etd pis *152 Lande *152 cache *152 sab *152 a tks mae 6% preferred 100 138 Jan 6 152 Dec 4 135 Feb _: ase! 
at 8 se coe $73, T% 7% 8 1% 8 1% 1,200 Hat Corp of Amer class A_______- 1 5% Jan 14 8% Jun 27 4% Jan separ Oct 
*109° «111 hie RS: *109% 111 *110 =112 *110 3=112 *110 =: 112 aa 6%% preferred (modified) <_~i00 104% Jan 5 110 July12 86 Jan 













































































For footnotes see page 
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118 THE COMMERCIAL & FINANCIAL CHRONICLE... _ 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Coventas Monday Tuesday Wednesday Thursday Fride~ Sales for NEW YORK STOCK Range for Year 1944 Vear 1943 
Dec. 30 Jan. 1 Jan. 2 Jan. 3 Jan. 4 Jan. 5 the Week EXCHANGE Lowest Highest Lowest Highest 
8 pe shar* ¥ per snare & per share Ss per share $ ver share $ per share Shares Par 8 per share % per share 8% per share 8 per share 
“i beg on na tg ” 9% oe 9% 9% 9% 9% 2,100 Haves Industries. Inc._._.._...... 1 642 Apr 28 9%4 Dec 9 6 Dec 10% May 
"110% 111 : xe age 110% 1107s senate as ° 6% a 644 6% 14,800 Hayes Mig 0. | eee oy | 2% Jan 28 812 Sep 30 1% Jan 3% May 
e91% 215% : _—_ ©21¥, 21% a1% 913 llive 111% 111% 1122 200 Hazel-Atlas: Glass Co-..------~-- 25 99 Marl3- 112. Dec 22 93% Jan 110% July 
e104 75 a = °1% 15 “7131, 141, *21 21% 21% 21% 500 © Becht: Co. .__-.2..--...---.----- 15 20% Sep 14 9876 duly 10. duck a ee ee 
*167% 190 me o1eate 190 osm = 170 “ *74 7442 es 2 742 * séung See. oR Re ee 25 6334 Jan 6 75%4 Feb 25 56% Jan 71 Apr 
a. ef - -- or a ee 170 170 sae 70 % non-cum. preferred _____-- 100 160 Maril 170 Nov 27° 152 Jan 172 Aug 
82% 83 F ph 323, 823 831, 831, 24" 25 24% 24% 10.400 * Hercules Motors_+___----_~- No par  °2042 Apr 24 2734 Feb 25 12% Jan 29% Dec 
ahs.” (ax . = saEaie udate osante dnahe 83% 84 842 85 900 Hercules. Powder—-_-__---~-- No par 75 Apr 24 89 Jun 19 73 Jan 87 Jun 
Le " a “ 4 _ pe 4 z 2 130 4 131% *130% 131% hank 6%. peeterrea :_........ -~--100 128 Jan 18 134. Mario 128 Dec 136% Aug 
e183 125% agen a4 cnn . Ibe % 73 75 13%. 73% 400 Hershey Chocolate__.____._- _Ho par 63. Jan 3 73 July 17 49 Jan 71 July 
naam, Bete - 295% asic sani sat, 192) 125“ 122 125 8 at $4 conv preferred _______- No par 114 Apr 27 125. Dec 8 - 100 .- Jan 118 Aug 
23% 233 § 2314 931, 231, 231, “20 26" 26 26 100 Hinde & Dauch Paper Co... - ? 19%, Feb 2 25% Aug 31 14% Jan 21% May 
43% a3te -- om =" oa." 23% 23% 24 24 600 wepes-0. (0 @); The. 20% Jan 21 2342 Dec 16 16% Jan 253% July 
4 ig? on 44 44 #42 43 500 Holland Furnace ee 36% Mar 4 47%, Sep 5 28% Jan 40% July 
19 19 -- -- *18 19 19 19 19% 19% 19% 19% 500 Hollander & Sons (A) 5 13% J 
“u Ma , ’ 2 a 9° Ye «= S00: HBOMander & Sons (A)-------_---- e Jan 10 21% Nov 3 7 n 1 
116% er ae ae eee ee ae 175% 17% 1.860 « Holly:Bugar-Corp..-...__ a. dt ae twee 17% July 
42% 42% nig a at a aa% 117% “117% -_ — 7 %.. preferred._______________ 100 «6115 Oct 2 117 Apr 3 115 Jun 117 Aug 
043%, 4415 043%, 441% “ma. 44} 43% 43% 43% 43% 4.900 Homestake Mining__-.-.-----_12.50 39 Jan 4 47%, July 13 31 Jan 425%, Sep 
se -- -- lan a 2 at 1 i 4442 44% *44Y, 45 100 Houdaille-Hershey cl A__---- No par 42 May 1 45 Jun 17 36% Jan 45 July 
e11%h 72 wk ane 1% 72 > tig 72. 17% 17% 17 17% 3.860 Claes :B_.....-.--.----- No par 13% Jan 3 18% Aug 23 9% Jan 17 July 
°108% 109 Sore Wie 108%2 108% 108% 108! 1272 72 724 1,000 Household Finance___-—_---- No par 54 Jan 3 72% Nov 30. 44° Jan 57% July 
The 67% - -- sean oes or on 108 v2 108 va 10842 108% 230 5% preferred_._~___-_._.__..100 10742 Nov 6 114 Sep 1 105 Mar 114 July 
tan 28% - -- ong : & at cane 67% 67% 67 8 67% 1,300 Houston Light & Power Co...No par 63 Feb 3 70% July 11 59% Aug 68% Nov 
$6 % 36° -- -- sai, 39 sai, sea, 13%e 13% 13% 13% 50.400 : Houston Oil of Texas v t c__--.- 25 7% Feb 3 13% July 83 3% Jan 9% July 
- cf 3 +e teas Ore 36. 36%2 35. 36% 2.700 Howe Sound Co--._-._._------__. 5 30% Feb 21 37% July 10 30% Jan 41% Apr 
113% ee - - Bry bey sx8e 2 2 2% 2¥2 23% 2 8 7,900 Huason & Manhattan CA ERR Se 100 13g Jan 11 2%, Jun 28 %® Jan 2% Jun 
pt 37 -- -- Sg win i ae 11% 11% 11% 12 3.900 5% non-cum preferred_.____~ 100 6 Jan 12 11% Dec 29 4% Jan 105% Jun 
A 8 — = ei ae 2 pees 9 27% 2734 27% 2734 3.800 Hud Bay. Min & Sm Ltd__--_- No par 22%, Mar 4 28% July 6 22% Jan 29% Mar 
3% ; == a+ co ‘2 14% 15 14% 14% 6,800 Hudson Motor Car___.-~---- No: par 8% Feb 4 1642 Aug 23 4% Jan 11% July 
8 -- -- 342 3% sie 4 3% «64 33 3% 11.200 Hupp Motor Car Corp__-.--------1 1% Jan 4 6 Aug 8 ta Jan 2% May 
29% 29% bis a 29%, 291% 29% 29” 29% 291% 29% 29% 1,800 Idaho Power ‘Ce... —-.__-~.--. 20 24 Feb 25 32% Nov 10 
= By eas iis “8394 da 225% 22% 22% 234 22% 231 27,200 Aitiuvis Ventral RR Co_. ~~~ 10U 10% Jan 3 23%2'Dec 30 “SB Jan 16% May 
oe oS Bee Se ee Re! eee ie | St foe ben Se ge Na 
5 Nye rie : 4 as RS: Ai ein i Jan 4 77% Dec 7 37 a 
a3 % a se 20:4 i ahi - 21% 22 220022 1,920 RR See ctfs series A__-_-_-- 3000 8 Jan 4. 22 ‘Dec 30 4 ian iB May 
anit ie —— om a v2 Oy 4 M4 oy x19" 1914 19% 19% 700 Indianapolis Power & Lt__..No par 15% Apr 25 20% Oct 4 11% Jan 19% July 
me sean -- -- égne 2 sane oan a 40% £0 %2 % 40% 40'2 2,200 Industrial Rayon.- —----~-~-- No par 35% Nov 15 4234 July 12 32% Nov 44% Jun 
Ht + gg Be pm Saar ne i a 105% 108% 105 205% 100 $4.50 preferred A_____-~_~- No pa 100 Jun 8 106'2 Dec 21 atte le 
onan (2 ~ -- Pe big othe 2 v4 5 106% 107% 207 v4 107% 700 Ingersoll-Rand -_-_..__.._~~- No par 88% Jan 3 111%, Nov 6 861% Nov 100 % Apr 
es: be aR -- a er > = a 9 nel ~~~ 6% preferred___--_------___- 100 «158 =~Mar 6 165 Sep 7 158% Apr 168 July 
iat 12% ee a a is% tam .; 9 os'@ 84" 1,400 Inland Steel Co_-_---~----- No par 7144 Feb 3 xB7 Aug 14 62 Jan 78% July 
4 + Pie aa om sc : ‘3 13 4 13% 13% 28,700 Inspiration Cons Copper_—__-_-~-20 934 May 11 12% July 5 9% Nov 15% Apr 
aan ae -- -- RP 2 oak, = tae 9 : a 200 ‘Insuransharss Ctfs Inc__..-__~~~- 1 742 Jan 28 85% Oct 23 6% Jan BY July 
©104% 104% oe eG 104% 104}: wt tan sea ee =o” S00 se enema No par = 29% Apr 27 «40% July17 =—«- 21% Jan 38% July 
7 bl ono —_ 72 2 4 7 2 104% 105 105 170 442% preferred_____ cel tae meget 100 104 Nov 22 10542 Dee 15 oa A Be. : 
ae ro ar eas a x a > a 7 6% 7 2,000 Intercont’] Rubber__-~-. ~~~ No ‘par 65. Jan 3 8% July 3 6 Nov 9 Mar 
i. 8 il -- ~- ‘aan V4. Be sa a V2 ane 9% - 10 9% 9% 19,400 Interlake Iron_-._------~-. No par 6% Jan 27 10% July 10 6 Jan 9% Apr 
a Taey C. a on om * 186 186 186 § 186 700 Int Business Machines__-_--~~ No par 154%, Feb 29 188 Nov 27 144% Jan 177 Sep 
7) 4 pase ews . 80 8034 8042 81 81 81 1,800 International Harvester_— ~~~ No par 67%4 Apr 25 82% Dec 15 56% Jan 714% Jun 
180 =—:180 _ -- 179%2 180 179¥2 179% 17842 179% 179% 179% 270 Preferred ~-------~-------~-~ 100 =165%2Jan 28 180% Dec 8 162 Jan 177. July 
2% -. 3 oon ‘een 3 3 3 3 2% 3 2% 3 2,700 Int Hydro-Elec.Sys class. A_.....25 1% Jan 4 3% Au \y, 
aa “7 bixi ted a 17% 17% 17% _it% 18% 18% 18% 3,900 International Min & Chem-___---- 5 15% Jan 3 184 io 30 1144 os Pg pd 
ee -= aa :* pe ti 15% 75% 4 wo 76. bo 300 4% preferred__.-_._-___-_--- 100 65. Jan 13 80 Dec 2 55% Jan 67 July 
Pts, Pkg Sed eae ‘7 Ye x8 54 5% 5% 5 ¥2 5% 5 i 13,900 International. Mining Corp____-_ ~~ 1 4%Jan 3 6% Jun 28 3% Jan 65 May 
ante wan” a lone te ty ao 29 a ad 20%e 29% 29% 2934 26,700 Int Nickel of Canada ._._._._...No par 25% Apr 19 32% July 5 25 Nov 36% Apr 
tae -- -- 7 va 134'e 133 ¥2 133% 133% 133% 133% 134 170 Preferred.’__.------~.--------- 100 130 Jan 3 136 Oct 20 - 129 - Dee 138 July 
" aaa, -- ~~ rf Ve 4 8 2142 21%e 21% 2134 21% 22% 28,300 International. Paper Co__..-.-- 15 13% Feb 7 21%, Dec 16 8% Jan 14% Dec 
+A let, -- ‘anne 91 9 * 90 90% 90%, 91 91% 91% 2,200 5% conv preferred__.__._.-~- +100 66 Feb 11 94 Dec 16 45% Jan 69% Dec 
S 4 —_ ne 10% 10'2 108 1038 10% 10% 10% 10% 2,700 Inter Rys' of Cent Am__--_ _~- No par 74% Feb 3 12% Jun 21 3% Jan 11% Jun 
Be me ma o = _- 2 B5% 87 86 87 86 86% 410 S@ mreterred... 6... = 100 68% Jan 4 92 Jun 20 37% Jan 71% July 
=" vs wn ~~ = 3 » > die a 44 ; 435% 43% 200 International Salt........-- No par 3942 Jan 13 47 Aug 28 39 «=6July 44 Apr 
ae as -- oo 395% = et a 4 40% 4 V4 401% 40% 40% 800 International Shoe__.._. ...- No. par 3542 Jan. 13 43 Sep : 28 Jan 38% July 
oa y Fe + me me . _ 984g" 99% . 97% 101 100 101 700 International Silver___..._._____~- 56%, Jan 3 93 Dec 36 Jan 60 Dec 
aot ts — — oa 1375; 120 © 137% 120 137% 120 137% --- 7% preferred__——--__--_--_-- 100 117. Feb. 3 135 Oct 19 102% Jan 115 July 
4 %e — 18% 1948 19 2042 1934 20% 19% 20% 128,700 Invern’! Teiep & Teleg-_.-._.No par 11% Jan 12. .20 Dec 22 6% Jan 16% May 
1942 + Va Ses +i as Ye 19 ve 1942 20% 20% 20 ¥2 19%%4 20 Ye 5,800 Poreigm share ctfs_....._- ‘oO: par 11% Jan 12 20% Aug 3 6% Jan 16% May 
ven ae Es ii — es as V4 18% 18% 18% 18% 18% 184 3,300. ‘Interstate Dept Stores_....u.No per 15 Apr 19 20% July 10 9% Jan 18% Sep 
Polen “4 Ye im ier a 1, 2 ? 20% 21 204 21 2042 21%2 1,400 . Intertype Corp.—-...-..-._- No par 15 Jan 4 20% Dec 29 10% Jan 18 Jun 
Ba 9). ae. ied 239 40% 39, 39 39% 40 a 9 900 Island Creek Coal 1 29. Jan 6 45 July 27 27% Jan 32% Apr 
>... ae i 143% -. 143% -- 143% -- 143% -- oat .$6 preferred 1 138%Jan 17 144 Dec 4 135 Jan 145% Jun 
1s «18 eo ce oe gaeaert cies Ce se gina seme aR ate 300 « Jarvis. (W B)<Co__ 1 13%Jan 3 /18% Jun 16 9% Jan 
, ¥ i ‘ ; 16 
cane at — BE an, Age ae she 3094 36% east, aot 500 - Jewel’Tea-Co Inc__-___.-...No par 27. Apr 22. | 38%. Aug 28 26 Feb ae July 
caae ‘as = =~ oy e aa Ya $ 110% 112 aA 110% 112 a hid hve : é 100 107% Jan 21 . 112% Nov 27 99% Mar 109% Aug 
os ei ~< an a a 102% 103 42 168 10342 103. 7 2,000. .~ Johns:-Manville. Corp_—_.___- No par 845, Feb 15 105 Dee 15 70 Jan 9212 Sep 
BP Gat inns “ne 3 3 bby z 31% 32 b 32% 3242 32%4 3254 500 . - Johnson. Johnson________-_- 1212 30. Nov 27 3434 Sep 25 OF ome ee ae 8 
: : Ma ae ake 110 110%4 110 110% 110 110% #110 381102 eaeee 4%. 2nd. preferred ser A__-_-~-~ 100 107%4 Sep 29 111 Dec 9 ee BEL a 
aoa nm one FF con ae ofl *93 97 *93 97 _.. Joliet & Chicago RR. stamped__100 90 May 6 95 May 25 78 . Aug 79 Aug 
oan i -< a Sia 8 8% 29% 29 29% 28% 292 47,200 .« Jones & Laughlin Steel__._..__No par 20%, Jan 3 28 Dec 30 19% Jan 26% Apr 
sa 18 » ig =e -- 8 6 80 80 80%4 *80% 81 80% 80% 700 5%. pref series 160 58 Jan. 3 80 Dec 29 54. . Nov 65 A 
¢ Sol enue 91%2 9212 95 97 : 9542 96% 9442 95 2,100 5% pref series B conv__:__..100 6644 Jan 4 93 Dec 29 64% Dec 62 Apr 
20 20 ee na 194% 19% 20 «20% 20% 20% 20% 20% 1,900 Joy Mfg Co 1 10%s Jan 14 20% Dec 16 8% Jan 12% Jun 
*20 2012 thes peer 20% 2042 20 20 20% 20% 2042 20% 800 MSalamazoo Stove & FPurn__....-.10 16% Apr 27 21% Aug 18 . x12% Jan 
| ity oa os —_ > — 117 117 5 *117_—s: 118 *117 118 80 Kan City P & L of ser B_....No par 117 Dec 27 124 Feb 25 121 Dec whe bm 
Bite vote iin cat 13% 14% 14 1442 13% 14% 14% 14% 17.500 Kansas City Southern _--.- No par 6%2 Jan 3 14% Dec 28 5% Jan 10% Apr 
pena $m toe 36 36% 36 36% 36% 37 36% 36% 1,000 4% non-cum:, preferred___-__- 100 19%4 Jan 4 39% Mar 11 19 Dee 29% Apr 
“an v4 oo ‘8 -- -- 39% 204 20% 20% *19% 20% *19 21 200 Kaufmann Dept. Stores_...._--~~- 1 13% Feb 19 20% Dec 11 7% Jan 17 Sep 
~~ oo “— —- eae | 26% 244%, 24%2 24 24 : 24 24% 900 Kayser: (Julius) & DO ice cee 5 17 Jan 4 x26 Aug 31 11% Jan 17 Sep 
18 18 — -- Jeu. oo Eg i a 23 ; 23% 23 E 23 Vs 900 Kelsey Hayes. Wh’l conv cl A----- 1 20 Jan 25 24%4 Jun 29 14% Jan 24% May 
i rr 2 -- -- Pri ‘ Blo . 18% 18% . 18% 18% 1842 18% 3,700 . Class B -1 13% Jan 26 195, Jun 29 8% Jan 16% May 
36% 372 -- -- ace a 113 — 113 ——— *113 10 Kendall Co $6 pt pfd A_---- No par 111 May18 115 May 8 102 Jan 113. «Apr 
oa3% Hd =< -- woes 38% 37% 38% 37% 38% 37% 38% 33,300 Kennecott Copper___.__.~---~ No par 29%, Jun 9 37% Dec 30 28% Jan 35% Apr 
a aaa -- -- “a Me a4 %e 23 v4 23% > 23% 23% *233%4 23% 500 Keystone Steel & Wire Co___No par 19% Jan 7 24 Dec 15 15% Jan 20% July 
~ nl fi on fue 38 38% 38% 39 39 39 *39% 39% 900 Kimberly-Clark Corp______- No par 31% Mar 4 42. Oct =< 5. . Jan 34 July 
a -- -~ 8% 8% 8% 9 8% 9 834 834 1,100 Kinney (G R) Co_..--..------«--1 3 Feb. 17 9% Dec 20 1% Jan 6% July 
34% 3436 ~- a= 15% 75 V4 75% 76 75a T6% 75% 76 280 $5 prior preferred_.____-- No par 54% Jan 28 784, Dec 6 34% Jan 58% July 
aaah son -- -- ; 33% 34. 34 34% 33% 34% 33 332 1,900 Koppers Co Inc_____--______--- 10 32. Dee 21 345% Dec 29 aa oa Seda eas 
iy ty tn. sie 108%s 108 Ys *108%4 10834 *108%4 10834 *108%% 10854 pcb 4% % prefetred=~—_...-~._.-4 100 108% Dec.22 108% Dec 22 y Sade aoe 
291, 93, ane -- cant a1 27s 27% 2i%4 aiva Zive iva 900 Kresge (Ss 8) es ie, octet reese nal 22 Feb 11 27%2 Nov 18 185% Jan 24% Sep 
' 39° 39 ra Ni “ =” 9% 10 *10 10% 10 10% 500 Kresge Dept Stores_..._..._._._..-- 1 6% Jan 25 10% Oct 7 2% Jan 10% Apr 
oe, fe eae 39 39% 39% 39% 38% 39 38% 39 1,500 - Kress (8 H) & Co____.....__No par 27% Jan 4 39 Dec 29 23% Jan 32% Sep 
‘ +8 ae ais 37% 3732 37% 37% 37% 37% 37% 37% 3,000 Kroger Grocery & Bak__..._No par 314%Jan 4 37%2 Nov 20 24% Feb 32% Nov 
c 
‘ Bry io a nm ‘ioae : 9% 95% 95% 9% 9% 9% 9% 9% 4.800 Laclede Gas Lt Co_------------ 100 9% Jun 3 13. Jan 17 9% Jan 16% May 
+ Ae eee -- -- Fn 91 9192 90 91 89 90 460 5% preferred__..-.-.-------- 100 62 Jan 14 104 May 31 35 Jan 73 Oct 
e304 314 -- -- Hob hog 31% 32 32-32% 32% 33 1.900 Lambert Co (The) ---~-~~--- No par 26 Apr 17 x31% Dec 14 17% Jan 29% Jun 
4 io. -- -- ph A prey 30% 31 31% 31% 32 32 600 Lane Bryant-._------------ No par 17% Jan 19 31% Dec 29 11% Jan 19% Jun 
12% 12% -- -- ae Ys 49% 49% 49% 50 50% 50% 800 Lee Rubber & Tire.-___---+------ 5 38° Apr 24 49% Dec 15 2642 Jan 39% Oct 
“of 1% as nar Bey 12% Posy 12% 12 12% 12% 12% 24,200 Lehigh Coal & Navigation Co._..10 8 Jan 3 12% Oct 5 8% Dec 9 Dec 
ike va ‘a6 ~- -- san 2 31% : 3042 30% 30 31 295% 30% 1,700 =‘ Leh Portland Cement__---~-~- 25 21 Apr 26 31% Dec 29 20 Jan 29 «July 
va 8 -- -~ 1 a 130" 125 129 *125 129 *125 129 ae 4% conv preferred___-_____-.200 113 Jan 7 127 Dec 18 107% Jan 120 July 
, i. 8% -- -- nh 1% 1% 71%. WM 8% 8% 47.900 Lehigh Valley RR-~---------~--- 50 4%, Jan 3 8% Dec 26 2% Jan 8% May 
\ Sete 384. “— -- Bag —s 2% a oy, 2% 2% 2% 81,060 Lehigh Valley Coal_________ No var 1% Jan 29 2% Dec 30 +3 Jan 2% Jun 
' 34, Saiz -- ao By 8% ea 38%%4 38%, 385% 38 40 7.800 6% conv preferred -.---~--~-- 50 15% Feb 4 39% Dec 19 114% Jan 20% Jun 
Be apie -- -- sg ot 45 37% 38% 39% 384 39% 3.900 Lehman Corp (The)--------~-~-~-- i 29% Jan 4 38% Dec 9 24 = Jan 32. July 
"18%, 18% a as 18 tg 18). 20% 20% 20%2 20% 20% 20% 1.800 Lehn & Fink Prod Corp__---_--~--- 5 18%Jan 5 21% Jun 21 14% Jan 22% Jun 
ie eth ~- -- sats oa 18% 18% 18 18% 18 18% 6.200 . Lerner Stores Corp (new)--_No par 17% Dee 27 19%4 Dec 7 A eae = 
i "3% 1% -~ =< gig ts eo 52% 52% 52% 525, 5734 3.500 Libbey Owens Ford Glass_..No \par 42 Jan 3 53% Aug 21 31 Jan 43% Dec 
249% §1% iS i 4914 491, 50 4 = 1% 8 71%, 8% 22,700 Libby McNeill & Libby_.....--~~- 7 65% Apr 24 8% July 20 5 Jan 8% Jun 
11, 7737 : 9 "3 8 PS a * *48 = «552 *48 0s «532 200 Life Savers Corp 5 39 Jan 8  49%2Dec 28 30 Jan 41 July 
orks Be Ma -- -- OE 9 Med bg 78% 79 *718Y, 79 900 suggest & Myers Tobacco__..__..-25 68% Jan 3 83% Jun 27 62. Dec 71 July 
saat ane -- -- ae” ae? én ak Va 78% 79 71834 79 2.900 Series 25 67% Jan 13. «86% Jun 26 62% Nov 73% Jun 
#320235 Li ES? *31 «35 ©31 = am 1s 181 181 170 US peepee 100 174%, Jan 8 182 Novi15 171 Dee 182% Aug 
' 49 49%, ge 49 «49% 49% 50% *32 86-34% | Soe __. Lily Tulip‘Cup Corp____._..No par 2634 Feb 3 32% Dec 28 22% Jan 28% May 
421; 421, aS nee 1 “1 . hag 50 50 M4 *48%4 491 1.799 => Lima Locomotive Wks... -_ No par 36 Apr 25 52 Dec 9 24 Jan 44 May 
2 V2 —_ -- 42% 43% 44% 45% 45% 451% 45 45 1.500 ting Belt Co.s-_.-.--.....No nar 37 Jan 6 44 Dec 20 34% Jan 43 July 
, : For footnotes see page 123. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previ 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1944 dh 0 bb, ous 
Dee. 30 Jan. 1 Jan. 2 Jan. 3 Jan. 4 Jan. 5 the Week EXCHANGE Lowest Highest Lowest “a Highest 
§ per snare w per <eare = per snare $ ver snare $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
20% 20'2 20%. 20% 20% 20%. 20% 20%% 20 20% 1,900 Lion Oi) Refining Co__~..-~-. No par 1734 Nov 20 22% May 17 12% Jan 21% 
2912 29% 2344 29% 2334 30 30 30% 3042 30% 2,700 Liquid Carbonic Corp__---~- No par 19% Jan 13 30% Dec 15 15% Jan 21 : ee 
20 26%s 20% 21% 2138 22% 21% 22% 21% 22% 46,000 Lockheed Aircraft Corp__.._-_----- 1 145g Jun 7 2342 Nov 10 12% Nov a — 
79%, 80% 79 792 791% 7934 18% “9 17 78%s 5,009 I Oe No par 58 Mey 1 81%Dece 8 42% Jan 641, Mar 
50% 50%, 50% 51 51 51 51% 51%%4 51 512 1,800 Lone otar Cement Corp__--_- No par 40%4 Feb 24 53. Dec 5 37% Jan 51 34 pid 
(15% 16% 1594 16 16 16% 16 16 15% 16 9,700 Long Bell: Lumber A--__---- No par 8'2 Jan 3 16% Dec 29 6% Nov lit, a 
4194 42 417% 42 42% 43 43 43% 43% 44 1.800 © Loose-Wiles Biscuft._____---_--. 25 28 Jan 3 44 Dee ii 18% Jan Ss eet 
1834 18% 18% 19% 19'4 19% 19% 19% 19% 19% 3,800 ~ Lorillard (P) Co_--_------------ 10 17% Apr 29 20% July 13 16% Oct 211 a 
“164%, 166 *164%4 166 164%4 166 166 166 *165 168 10 7% preferred______.._.........- 100 151 Jan 5 165 Dec 29 148% Jan reat = 
‘23%, 24 235% 235% 235s 235% 23% 23% 2334 23% 600 Louisville Gas & El A_-.---~- No par 20% Jan 12 24% Oct 4 15% Jan 22 % 4 July 
11042 110% lil lil 110 111 169%4 110 10934 110% 1,600 Louisville & Nashville__..--.--- 100 69% Jan 3 111 Dec 22 59% Jan 79 i July 
*255% 29 A . 283 29 283 29 29! 29! 2934 29% 900 MacAndrews & Forbes_..._..- 10 25%4 Apr 6 0 
“143 148 ee: 143 148 *143 ©9148 "143 s«14¢8 *143 «148 6%, preferred_._...._....-..-- 100 135 Feb 21 Py tee + we jus 130% _— 
47% 47% ; 4734 47% 48 48% 48% 49 48% 49% 2,700 ‘ Mack Trucks Iné----------- No par 34%Jan 27 48 Dec 16 28 Jan 3714 Jun 
32% 32% 32 3248 32! 3242 32 32! 31% 32% 6,600 Macy (R H) Co Inc__----- +-No per x26% Aug 1 38% May 27 19% Jan 30% july 
1074s 107% 107% 108% *“107's 108% 107% lus *107'4 10842 pce 4%,% pfd series A_.-.-~-~~-- 100 104 Jun 6 10844 Dec 5 et. g 7 
17 «17 1634 1634 °16% 17 16% 1634 1634 16% 400 Madison Square Garden____. No par 14 Jan 12 19 Oct 5 10 Jan i5% Dec 
20% 20% 205% 22% 20%, 22 20% 207 19% 20% 9,200 . Magma Copper___-._----------- 10 143%4 Jun 9 225% Dec 12 15 Nov 043, M sé 
*400 470 °400 460 400 460 °350 4v0 350 460 Mahoning Coal RR Co..-~--~--~-- 50 315 Jan 21 391 Jun 21 315 Nov 320 gerne 
10 10% - 9%, 10 10% 10% 10 10! 9% 103 11,100 Manat! Sugar Co.-...........--.- 1 6% Apr 24 10% Dec 29 3% Jan 8% on 
*13% 15 ‘1334 15 *14 15 *14 15 *14 15 a Mandel Bros__.......--~..-- No par 10% Feb 14 16 Dec 13 6% Jan 12 a> 
*24 24% 2344 24% 24%, 25 *24Y%, 247 24% 24! 300 Manhattan Shirt__._--.-----.-.25 18% Feb 24 2434 Oct 16 14% Jan 19% A 4 
*35% 334 :: - 3°58 334 378 4 3% 4 3% 4 6.300 Maracaibo Oil Exploration.__.— ~~ 242 Jan 19 4 Aug 10 1% Jan 43, Su 
734 7% s 734 1% 178 8's 8 816 8 8's 27,300 Marine Midland Corp __--.-------- 6% Jan 3 8% Jun 27 3% Jan 634 yen 
17% 17% 17%, «17% 17 17% 173 1734 173% «185% 2,890 Market St Ry 6% prior id. i00 1242 Jan 5 21 Mayi17 9 Jan 18% A 4 
19% 19%4 19% 193% 19% 19%, 19% 19% 19 1942 5,200 Marshall Field & Co__...--.No par 13% Apr 27 20 Dec 2 9% Jan x17 Jat 
24%, 25% 5 25 255% 25% . 2534 2548 25% 25%, 26 15,100 Martin (Glenn L) Co__---~~~----- 1 16% Jan 3 2534 Dec 22 14% Dec 24 ine 
10°, 11% _ 10%, 10% 11 115% ll% 12 11% 11% 21,200 Martin-farry Corp_._-----. No par 4% Jan 3 12 Sep 30 3% Jan 7% roe 
4153 415% 41 41%. 41% 415 41% 41% 40% 41% 1,900 Masonite Corp__.-.----~--- No par 37% Apr 4 5142 May 17 31% May 43% Jul 
28 28 *27'2 28 “2742 28 275% 28 2734 27% 2,700 Master Biec Co ...----~-..--.---- 1 25% May 5 29 Jun 20 22 Jan 32 gh A 
2334 24% 24% 24} 24 24% 24% 2442 24 243% 3,200 Mathieson Alkali Wks_----- No par 1934 May 2 2473 Dec 13 19% Nov 27% Mar 
175 Lon *175 *175 A *175 me *175 ot is 7% preferred___.-_-------- 100 170 Mar 2 176%Nov 9 165 Jan 176 Au 
*6534 6674 é 66% 66% 6642 67 6554 66% 66 66% 1,700 May Department Stores__.-~~--- 10 52% Feb - 4 6742 Dec 28 37 Jan 60 Sep 
8%, «91 U 9%, 9% 9 9% 83%, 9% 8% 9% 4,100 Maytag Co__._-_..-=-------No par 4% Mar 6 11% July 10 2% Jan 1M, May 
°40% * 41) 3 °405— 41% 41% 41% *4034 41% *40% 4142 100 $3 .preferred_._----.----- No par 32% Mar 10 44 July 10 21% Feb 36 Oct 
110% 3 *110% *110% -. *110% _- *110% _- rie $6 1st cum prefcrred____-- No par 106% Mar-7 11034 Dec 13 100 Jan 110 =Se 
2742 28% - 27%8 27% 28 28 28 28 “es 2838 28% 500 MeCail Corp.._._.....-..-----.... ° 9% Jan 5 29% Oct 16 12% Jan 22% aus 
*19%4 20% me 20 20% 20 20% 20 20% 20% 20% 1,200 McCrory Steres Corp__--.------~~ i 16 Jan 13 21 Jun 28 11% Jan 17% Sep 
“112% 116 112% 116 "112% 116 *112'2 116 *112% 116 at 5% conv preferred w W.---~--~- 100 109% Feb 23 112'%2 Apr 13 104 Jan 113% Oct 
31 31 ‘ n 32 32 32% 32% 31% 31% 32%6 325% 700 - McGraw Elec Co___--------~-~~~-- 1 27 Apr 27 3234 Oct 7 19% Jan 29 Sep 
20% 21 : _ 1934 193 20% 20% *20% 21 *205% 21 600 McGraw-Hill Pub Co-___---- No par 14 Feb 29 22 Dec 8 &% Jan 16% May 
*§13 5142 “ 52 52 *514%2 52% 52% 53 52% 52% 1,000 McIntyre Porcupine Mines___-~_-- 5 47 Mar 20 55%, July 6 38% Jan 505. Apr 
28% 28% 27% 28! 27 27% 27 27'2 27% 27% 3,200 McKesson & Robbins Inc__-~_--- 18 21% May 1 2834 Nov 13 14% Jan 2536 Jun 
*1035% 104'2 wis *104%% 1054 *104'2 104% 10434 104%, 105% 105% 200 $4 preferred ~-~~--~----~- No par 97 Apr 18 10434 Dec 5 wees AS 
13% 13% % 13%— 14 14% 14% 13% 13% *14 14% 1,400 McLellan Stores. Co___----~-~----.- 1 10 Feb 9 3%s Oct 14 “6% Jan 11% Sep 
110% 111% 4 2 *110% 111! 11012 111% 110% 111% *110% 111% aes S% preferred — i552. 100 103. Sep 14 111 Dec 19 eon gat 3, 
‘1744 «1T'2 * oe *17% 17% 17% 17% 17% 175% 18 18 1.200 McQuay-Norris Mfg. Co..-_.---- 10 16% Aug 8 19%% July 20 sic ee Oe s ade 
12% 13 * 12% _12% 12% 13 12% 13 12% - 13 5,400 Mead Corp__--~-----~------- No par 8 Jan 3 13. Dee 15 6 Jan 10% Apr 
100 =6100 ao ae *98%, 100 *98%4 100 #983, 100 *9834 100 10 $6 preferred series A__-~-- No par 82 Jan 4 100 Sep 8 67% Jan 89 Feb 
93% 93% “4 *92% 94 94 94 94 94 94 94% 100 $5.50 pfd ser B w w------ No par 70 Jan 3 94 Oct 6 60 Jan 78% Sep 
35% 3542 ae =o 35 3536 35% 35% 35, 35% 3554 36 1.100 Melville Shoe Corp_—....-_---------- 1 31% Apr 28 38%, Nov 10 27 Feb 34% July 
15% 15% fe 157% 16 1553 16 1534 16 15% 15% 4.500 Mengel Co (The) ----~-.--------- 1 8% Jan 4 164% Dec 23 4% Jan 12% July 
55% 55% Sot 54% 64% 543%, 5434 54%. 5434 54%, . 55 320 5% conv Ist preferred_______.50 37 Jan 4 5542 Dec 29 25 Jan 42 July 
36 36 ie al *35 36 *35 3642 *34% 36 #3334 357% 100 Merch & Min Trans Co._--.No par 25 Mar 1 39 Aug 10 23% Sep 32% Mar 
364% 36% 3 *3634 37% 37 37% 371 37% 37% 38% 1.700 Mesta Machine Co__--------~--~- 5 27 Jan 3 38 Dec 9 26 Jan 34% Apr 
107 10712 Nol 107 107 107 107 10624 107% 107 107 360 Metropolitan Edison 3.90% pfd__100 107 Dec 20 107 Dec 20 ae oni cial ae 
7Ve 7% Pate 7 7% 8% 8% 8% 8 8%, 8 8 17,300 Miami Copper_.__ 5 6 Apr 25 8% July 5 5% Jan 9% Apr 
2578 26 ie xa 26 26% 26% 27 265% 2634 265% 26% 8.700 Mid-Continent Petroleum___--~---10 23%2 Sep 14 28% July 10 18% Jan 30% Sep 
36 36 sea ledp *3034 Sob 36%2 36% 364% 365% 365, 36% 1.200 Midland Steel Products___-- No par 27% Jan 13 39 Aug 23 20% Jan 31% Jun 
*13642 138% es 138 138 137 137% 13734 1373 138 138% 210 8% cum ist preferred_______- 100 11642 Jan 4 144%4 Oct 16 106% Jun 123 «July 
53% 54 i 53%% 533% 53 53% 543%, 55! 55 57 1.400 Minneapolis & St Louis Ry-_No par 46 Apr 4 5834 May 29 pees a 
17% 18% er gs 18. 18% 18 18% 175% 18 17% 18% 7500 Minn St P & SSM A vtc___Nopar. 12% Oct 26 19%Dec 19 -. --. bah a 5 
2% 2% z 2% 2% 2% 22% 2 = B3z 2%, 2M 1.800 Cae @ Vie No par 1% Oct 27 25% Dec 19 cia epee ee eae 
43% 44% ee: : 44 44 45 45 44%, 45 » age 4434 400. Minn-Honeywell Regulator +a" 36% Apr 26 46 Dec 12 Eni “a iy 
*113 *113 a *113 e4 *113 113% 4113% 30 4% conv pid series B__-----_ 10% 105 Mari3 114 Dec 13 107 Feb 110 ©=Apr 
110 «113 is . *110 86113 *110 ~~ 113 110 =113 "110 =113 wt 4%% preferred series C_.---~- 109 §=6108% May 22 113’ Novi13 107 Nov 113% Feb 
lll 113 ‘an 111 111 110'%4 111% *110% 111} *110% 11142 70 4% preferred series D-----~-_- 100 107 Sep 28 112 Dec 21 wails pa St 
% 1% , 7% 7% Tie 8% Te B% q3e" 1% 7.300 Minn Moline Power Impi___-~---- 1 6% Jan 19 9% Oct 5 3 Jan “8% Jun 
*109 111 ee *109 111 *109 11] 109% 109% 109% 109'% 200 $6.50 preferred_____~.---- No par 93% Jan 13 111 Jun 30 64% Jan 98 Jul 
223% 223 ae ban 22% 22% 227, 24 23% 24% 233%, 24 6.300 Mission Corp._.i_—...- -.—..---- 10 17%4 Feb 5 23% July 10 135% Jan 25 Sur 
6 6\% pars 6 6% 534 6 5%, 636 6% 63% 31.400 Mo-Kan-Texas RR_-~-~~~---~- No par 2% Jan 3 6% Dec 29 % Jan 356 Mas 
18 183 < i 1753 18% 18's 183 1842 19% 18% 19% 34.300 7% preferred series A... _-- 100 8% Jan .3 18% Dec 29 35% Jan 11% A 
35 35! *35%4 36% 36 35% 37 37% 36% 36% 540 Mohawk Carpet Mills__...____---20 29 Jan 3 3942 Jun 26 17% Jan 30% Nov 
*25 25! "7 25% 25% *26 27% 26 26% 26% 26% 700 Monarch Mach Tool___-.-~- No par 19%4 Sep 7 25 Oct lb pia 
79% 80 7915 80 79% 79% ae 8014 Bl 2.700 Monsanto Chemical Co_._.__---- 10 74% Apr 25 88% Oct 9 75% Dee 92% Jun 
lil 113% me 111% 111% 111% 111% *#111™% 113 111% 1113 90 $4.50 preferred ser A--~-~- No par 111% May 22 117 Jan 24 113 Dec 119 Mar 
114% 116 a La 114% 114'% *114% 116% 114% 1144 *114% 115 60 Preferred series B__-~.~-- No par 114 Nov 25 119%Sep 7 116% Dec 121 Apr 
110% 110% ; *110™% 111 °110% 111 111 111 *110% 113 60 $4 preferred series C_....No par 107% Jan 5 113 Aug 29 106% Nov 414% pos 
51 5154 : jaa 5034 51% 50% 51% 51 513% 51% 51% 27.700 Montgomery Ward & Co_.._No par 415, Apr 26 53% Nov 10 33% Jan 50 saw 
*39%, 41% Be a ¥ *39'o 41% *40" 41i¢ *40', 41% 41% 41% 200 - Morrell (John) & Co__-~----- No par 355% Jan 11 42 Oct 3 3l%e Jan 39% Oot 
33% 33% c 335% 35 3434 347% 34%... 35% 345, 37 12.420 Morris & Essex__i._.----------- 50 1% Jan 11 35% Dec 15 13. Jan 273% Jun 
23 Qe . 22% 2234 223 23% 23 231, 23 23 3.200 Motor Products Corp__.....__No par 15% Jan 3 24% Jun 27 9% Jan 17 #4=Jun 
25 28% i : 25% 25% 25% 2534 245% 25% 24% 25 2,200 | Motor Wheel Corp__-------------5 16% Jan .7 25% Dee 30 11% Jan 18% Apr 
*323%, 327% e oe 32% 32% 32% 33 33 33 32 32% 1,400 Mueller Brass Co. .-_~--~----~---~- 1 26% Apr 19 33% Dec 18 21% Jan 31 Mar 
10 10'% a ae 9% 10 95% 97% 9% 9% 9% 9% 3,800 Mrllins Mfg Co class B__----~---- 1 4% Jan 4 1042 Oct 11 2% Jan 7 Jun 
£96 971% ri 5 °96 975 97% 97% *98 99 99 99 30 $7 preferred No par 72 Jan 4 100 Oct 17 53 Jan 717 Jun 
22% 231 f . *22 2242 22% 22% *221, 22% *22 22% 400 Munsingwear Inc__-~----~-~- No par 20 ‘Aug 12 24% July 3 15 Jan 23% Jun 
*79 82 mi *80% 83 83 83 *82 84 84 84 300 Murphy Co (G C)-_--------- No par 70 May 24 84 Nov 6 62 Apr 79% Sep 
*115 11554 ie . *115 11534 *115 11554 115 115 *113% 114%4 710 4%.%  preferred__..._------~- 100 110 Nov 24 116% Feb 24 111 July 41? = Ae 
133% 1342 pe as 13% 13% 13% 13% 133 1356 13 135% 8,100 Murray Corp of America__.._~-- 10 8% Jan 3 4% Aug 24 5% Jan 11% July 
®52 55 Shp vee *52 55 *52 55 *51 53 53 53 100 Myers (F E) & Bro._-------No par 4342 Jan 65 53% Oct 6 34% Jan 
16 16% Mes ae 15%, 16% 1534 16% 15%. 16% 1534 16 26,700 Nash-Kelvinator Corp._-.----~---- 11% Apr 24 17% July 5 6% Jan 15% Jun 
38% 3812 eon — 31% 3734 37 3812 38 38% 38% 39% 1,010 Nashville Chatt & St. Louls_-—-00 28 Jan 5 41%4 Dec 22 23% Jan 40% Apr 
20% 20% - peaks 20% 20% 20% 21% 21% 21% 21% 21% 6,800 National Acme Co__.~----~------ 13% Jan 3 20% Dec 30 13. «Dec 19% Apr 
19 19% ‘ is 19 19% 18% 19% 1834 19 18% 18% €,000 National Airlines ---~----.------- i 18 Dee 27 19% Dec 20 sis Te eal ae 
9%, 9% eign pies 95% 9% 9%, 9% 9% 10%% 10% 10% 6,300 Nat Automotive Fibres Inc___--~-- 1 9 Jan 8 13% July 10 5% Jan 11% July 
12 12 bie pea #1194 12% 11% 11% 12 12 *12 12% 400 6% conv preferred___-___-~~-.. 10 10% Nov 2 13% July 12 8% Feb 12% July 
15 15% ; wee 15% 15% 15 15%4 15% 1534 15% 15% 2,500 National Aviation Corp___-..--~- 5 9% Jan 4 15% Dec 21 8% Jan 13% July 
2373 24! aoa cna 2342. 2436 237 24% 24 24% 24 24% 7,000 National Biscuit Co id 20%3 May 18 24%, Dec 9 15% Jan 23. July 
*181 184 ie 7181 184 *181%> 185 *181 =185 182. 182 100 7% preférred___._.-_----~.-- 100 165 Mar 1 181 Dec 14 162 Jan 176 Sep 
2074 2034 ae 2074. 2034 *20%2 20% 20% 20%, 20% 21 1,400 Nat Bond & Share Corp__-.No par 18 Feb 17 21 Dec 21 16% Nov 21% Jun 
135, 134 sca en 134% 1344 13% 14% 14% 145% 14% 14% 12,100 National Can Corp 10 8% Jan 3 17% Apr 18 5% Jan 10% Sep 
33 34 ne - 33 3344 3234 33% 33% 34% 33% 33% 4,400 Nat Cash Register_____-.--- No par 26 Apr 18 34 Dec 30 18% Jan 29% Dec 
14% 1415 Rin et 1414 143% 143%, 14% 1442. 14% 144% 145% 7,100 National Container ___________-_.- 1 x10 Sep 14 23%, Aug 21 1034 Nov 13% Aug 
13% 13% ra _— 13%, 61348 1343 13% 13 133% 13 13% 2,500 National Cylinder Gas Co__.._----1 x11% Feb 11 14%, Oct 14 9% Jan 14% May 
2514 25% e tne 24% 25 245, 25% 25% 2534 254 25% 11,300 Nat Dairy Products___..._-_ No par 19% Jan 3 25%, Dec 19 14% Jan 21% July 
23%e 23% - -- 23 234% 23% 24% 24 24% 23% 245% 10,400 National Dept Stores______=- No par 13% Jan 29 2434 Dec 20 6% Jan 15% Sep 
11354 12 i sig *11%4 12% *11%, 12 12 12. *12 12% 200 - 6% preferred --.10 11% Jan 5 12 Mari5 9% Mar 12. Dec 
36°4 37} a eae 3658 36%4 3652 365% 37 37% “"37Vs . 3754 17.600 Nat Distillers Products__--~- No par 30% Feb 3 37%, May 24 25% Jan 36 Dee 
36 36 Pa 37 37 39 39 40 40° *39 40 500 - Nat Enam & Stamoping___-__No par 26 Jan 25 37 Dec 14 17% Jan 29% Sep 
13% 13% pisos ~ 1348 13%. 13% 13% 13 32% “13 13% 8,500 National Gypsum Co 9 Feb 5 1458 July 5 6 Jan 11% Jun 
10342 103% Pj - 10312 10342 103%2 104 103 1032 102 102.- 490 $4.50 conv \y eRe eae — 87% Jan 11 104%4 Dee 11 70% Jan % Nov 
24% 24% races = 24 24% 24 24% 24 243% » 24 24% 4,700 National Lead Co .10 19 Jan 7 25% Jun 27 14. Jan 20% Dec 
“177% 180 oa ‘oh *1774@ 180 *177% 178% - *177% 178M, “177% 171% 20 7% preferred A__---------_-- 100 1f4 Feb 25 181 Dec 14. 160 Jan 178% July 
*157 159 ino oe ee 157'2 157% 159 159 *157 159. 157 157 170 6% preferred B__---.--------100 141 Jan 18: 159 Dec 22 137. Jan Jun 
16 16 bsp pies "16's 1654 *16 1634 16% 16% 16% 16% 600 National Linen Service Corp.___--1 16 Dec 30 22% July 17 ann Pat Me a 
21% 21% é ach A 21 21 2132 22 21, 2, * 21% 212 1, 700 Nat Mall & Sv’l Cast Co....No par 17% Apr 19 23 «Jun 27 14% Jan 22 May 
*32% 33% ae anh *3215 _ 33% *3215 33% 33 } = 3342 34 700 + National Oj] Products Co__--_~-.- 28% Apr 5 34 Jun 28 27 Nov 36 4«=«6Jan 
1% ' 7, ne x 1, 7% 7% 15% 7% 15% ~F%. 7% 36,400 National Power &, Lt__.--_-~- No par 5%4 Feb 7 7%, Dec 4 2% Jan 7% Jun 
#6834 69% abe oo 69 69 6934 70 6912 693% 70 703% 2,100 National Steel Corp______----~~- =25 57% Feb 5 70 July 20 52 Jan 64% July 
°15% 15% ape ai 15% 15% 1558 16 15% 15% 15%. ° 1542 9,600 National Supply (The) meme” 11% Feb 4 17% July 10 5% Jan 155, May 
27%2 27 5 BS 21, 27'2 273% 27% 27% .27% 27% 27% 4,400 $2 conv preferred 2434 Nov 20 30% Mar 16 14% Jan 28% Jun 
94 94 Se wh 94 94% 93% 94 94 94 93 94 600 542% prior conv nos 79% Feb 4 95 Dec 29 57 Jan 80% Jun 
°98 99 bad rp 98 98 *98'%, 99% 99 100. *98 99% 60 6% prior preferred__..__.--- 100 8342 Jan 6 98% Dec 20 62 Jan 88 Jun 
10%e «107% a igit 11 11 1073 11% 11% 11% 1142 12% 5,900 National Tea Co.....__.--_-_No par 5% Jan 3 11% Nov 2 2% Jan 7% May 
10% 1042 sos bes 10% 105% 10% 10% 104% 10% 1038 10% 3,300 Natomas Co No pas 9 Mar 4 11% July 12 6 Jan 10% Apr 
16% 1612 3 a 16%2 17% 17% 17% 17 17% * 1654 16% 6,900 Nehi Corp ----No pat 13% Jan 3 18% July 11 9% Jan 19% July 
"29% 31 Ge a *30 31% *30 31 21 31% *30'% 31% 300  < Neisner Bros Inc 1 22 Jan 4 32% Dee 20 16 Jan 25% Oct 
*104%° __ Se 2 *103 Ye #103 105% 105'%2 105% *103% __ 50 4%,% conv serial preferred___100 964% Jan 12 105%2 Oct 26 74% Jan 9812 Nov 
*64% 66 ‘ ae *6§1 66 *61 66 66 66 *6§2 68 100 Newberry Co (J J)--------- No ei 56 Jan 4 68 Nov 6 37 Jan 5754 Sep 
*107 108 ale pt *107 108 *107 108 *107 108 108 108 20 5% voreferred series A_____. 106% Dec 15 110 Jan 22 106% Mar 114 Aug 
*105% 106 pe he *10542 106 *105%2 106 10542 105% 10534 10534 30 New Jersey Pr & Lt Co 4% =1a_300 104 Dec 11 106 Dec 26 <— ARE © pee x tesa 
345% 345% ‘ed a 35% 353 35% 35% 34%, 35% 35 35% 1.300 Newmont Mining Corp-.._.__---~- 10 27% Apr 4 35 Dec 29 26% Jan 37'2 Apr 
18% 19 oes s 19 19 ¥, 1934 202 19% 20% 19 19% 8,500 Newport Industries 1 16% Apr 24 22 July 10 10% Jan 1942 Oct 





For footnotes see page 123. 
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Range for Previous 
STOCKS 1943 
AND SALE PRICES Range for Year 1944 Year 194: 
LOW Ponsa hoy Gu Wednesday Thursday Friday a oy 7 oan Lewant Highest Lawest Highest 
Dee a8 4 po“ Jan. 2 Jam. & =. Te = “64 Par 8 per share & per share & per share §& per share 
ec. a are ares , % 
$ per share 6 per share 1 ae ' oy ni tons oy ‘seme ' 6,700 Newport News Ship & Dry Dock _.1 oo . 109 Dec 23 34% Nov 102. * May 
1 yy 4 rh 7 14 ’ fod . 
18% 18% - =< : 1s Fe s ate Vp °108% 110% "108% 110% aoa $5 conv meferred__.......No par Ase Jan 56% hee Sh 27% Jan 44% May 
“108% 112 aie ee 48% 48, 4TH 48% 48 48% Soe, te See eerene ae ner” See Gee 323%, Dee. 20 10% Jan 20 May 
. °47%2 49 Seen a ae ; York Centrai___.__--_- No par ‘e Ja %e , % Sul 
*48 492 22: 1 y Y, 22% 235% 2358 24% 126,200 New S 4 35% Dec 30 11 Jan 26% July 
2234 23% 23% 23% ° Y Chic & St. Louis Co__..____ 100 19% Jan ‘ % Jul 
a 33% 1, 1 5 35 35% 36 4,000 N \. — 3 118. Dec 15 31% Jan 74%, July 
: 34 34% 35 36% 3 2 « 6% preferred series A... _ 100 62 Jan 
eg: aes aes 3 13 113% 112% 113 yee P Y 3 29%4Dec 11 14% Jan 26 May 
b 111 113 aia 138 ' N Y City Omnibus Corp__-_- No par ae @ Jan 3 De 
‘auee Sete 28% 287 29. 30 we% 38 oor Yeas es ek Sbek No par 1% Jan 27 18% July 3 6% Jan 13. Dee 
285% 285% . ca ta 1 3/ “17% 173/ 17% 175% 900 New York c ms Y, ¢ 44%4 Dec 16 16% Jan 325%, Dec 
o 17 17 17%4 17% 17% 4 s eferred_____ No par 30% Jan 22 4 
acu’ Gear . *42 44% 45 45 44% 44% ae. He ee : a nee 60 129 Jan 19 198%Jun 15 63% Jan 133 Dee 
*4134 <4" - *164 168% *164 168 4 *163 168% 163 so V4 sak N ¥ Lack & West Ry Co......- 100 52 Jan 3 87 Dec 29 28% Jan 
e: S 2 : po — 3 i = sa. 1,360 Certificates of dep___.----._...- 3 Ot ¢ 87 Dec 2 12% Nov 26% May i} 
os 89 sas os "213 32 at aM 21% 22% 8.900 N Y Shipbiag — — 3 aX a : ited son m4 23" Jan 38. July 
22 22% = 39. " Ye 39% 39 3942 600 Noblitt-Sparks Industries__....__- Me 18 Dec 30 162% Jan 192% July 
*38 39% Se ae Bm Norfolk & Western Ry_._----__ 100 193%Jan 3 2 ec 2% Ju 
3842 38%. Me 227Y 229 234% 1,380 orfo y 29 122% Dec 6 113 Jan, 122 Nov 
‘ 219. 220 2 a =e Adjust 4% non-cum pfd______ 100 «116% Jun 4 % Jul 
217218 S ‘ 2 1 *120% 122 *120%2 122 ~~- 3 10 19%4 Dec 16 9% Jan 18%4 July 
‘ *120% 122 120% 122 120% 3 ‘ North American Co___._..________ 10 15% Jan 4 ‘J 
*12042 122 / « y y, ly 20% 19% 20% 36,700 ort 56 Oct 20 49% Jan 56 4 un 
: 194%) 20% 20 20% 20% 8 ferred series__._______- 50 52 Jan 26 ‘ . J 
19%% 19% rey ¥ Y% 55 54% 54% 600 6% pre 5, ‘ 54% Dec 5 48% Jan 56 Jun 
; . 55 55 543 55 54% 5% referred series___._____ 50 515¢ Jun 27 4 ‘a Aer 
*54 56/2 -< a % 54 54 54 600 4 Yo p 5 9 115 Oct 23 8 Nov 14 4 p 
5 54 54 4 rt = h American Aviation__..___.- 1 7% Jun "8 D 
54 54 - -= uy ly vy, 1l 10% 11 34,700 Nort me 4 106 Dec 15 91% Jan 101 ec 
10% 104 10% 105 Seat 50 100 Jan 
TES di me ee “108% 108% "105% — a nia 3,700. Northern Pacific Ry. ~~~ cc? ie Mei ton an | eee 
Be s 4 20% 20% 20% 21% 20% os ae dea 5 Fes Northern States Pow $5 pfd_No par 112 Jan +s ee _ .? ce - 23%, July 
2U"4 oe = 4 3 , . 8 reer Ti. c 8 “ 
114% 114% 114% 114% 113% a 2 chain” Abies. No par 17% Jan ' - 
| 114% 114% < , 3 4 YM 33%, 33-33% 8,100 orthw % Feb 1 50% Dec 13 36 Jan 4144 Aug 
; 315 324 33 34% 33% 4 ‘ *. 8 tg seepaptenetepes: 50 371% Fe B > 
f) an “atte = 49% BO, —BO% SNe 0% Om “0 81.” = 80 Northwestern Telegraph ————----50 37/4 Feb . ae. Xe oe 
bin «6 : ie 6% "6% 6% 6% ‘ me ’ ed --50 40% Jan ¥ Ye Oct 
614 634 a A 62 8 a 5 5, *501 52 10 Preterred one 91 16 Jan 27 8% Jan 14% Oc 
: *50% 505 *50% 50» 50% 505 8 j “Ree 12% May 8 a 
“506 50% eee cake Caen 12% 13% 13. 13 13. 13% 1,300 Norwich Pharmacal Co______ 
fy : ea 
| 4.40% pfd_____ 100 104% Nov 10 109 Dec 4 oi aaa 
a, "108 108% *108% 108%  *108% 108% *108% 108% 300 yearn ge il sebobel eae pur 15% Sep 14 20% Mar 22 11% Jau 21% July 
Es Sane ae 18 18% 18% 18% 18% 18% 182 18% ie a No par 23% Nov16 28% Oct 5 -- ---. "ee 
8 Ag “ae 25% 2534 25% 25% 25s 25% 25% 25" ’ Ye 6 tible preferred__.100 105 Dec 27 108% Oct 16 = == ‘% Dec 
25% 25% seh ‘s : 3% 3, 10632 1061 1,170 442% conver mn % July 19 3% Jan 10" Dec 
106 106 ras *106% 106% 106% pets ie re 11% 12% 23,600 Omnibus Corp ove paceman oa pid & a si on 5 69 Jan 105 Dec 
o . sa 11% 113 11% % 8 8 ae oe referred A__.--..- itr + % 
glade 33% AN 108 108 = 108. «108107 103% we eats 2.200 Oppenheim Collins ---__-- 10 * dor.ae 54g Aue ae |. 1880-dem «BA gue 
13% 13% oe Gee ee see aM 23% 239% 23% 24 4,700 bit oo Ne %00 «147 ~‘MaylO 187° Sep 26 142" Jan ee 
2342 23% 462 ° be °156! *156¥ °156% __ -- othe hae ny-agtr ene-7 31% Apr 26 43% Dec 12 28% Jan p 
. 156% —__ 15642 -.-= 5642 -- ae al 5 31% Apr - 
an es i Sf: ealtg 46 42 q 42 “425 = 8 oe = panes ay ood Marine & Aedes pase 64 Jan 8 75% Dee 21 46 Jan e7 +e 
° : ie "6 3 °715_ 7 “15% 76 - j§. 20 ° Qutlet Co-.______.. aot Pe 
‘eee a a” 38% 58% 58% 58% 58% 59 59% 2,700 Owens-Illinois Glass Co____~- 12.50 ‘4 
58 -- -- , , P 
Ye Sep 19 7% Jan 13%2 July 
F é ‘ Amer Fisheries Inc__-.__-- 5 10% Jan 3 4% a 
sit iy -- 1% TTT 13% 13% ag 13.400 _Pacttte Amer Fisheries Ine———- ig (8% Jan 3 13, Apr 28 6% Jam 1334 Apr 
ar ‘ 11% 12% (2 . gs y d non-cum___.No par e 12 1% Mz 
*12 12% oy Hee *115, 12 te 49 51 740 lst preferred n - 255_ Dec 19 14% Jan 2512 May 
46 46 46%, 49 d non-cum___No par 17% Jan 3 8 . 
saeat S8% ie ai eal ", % 2542 26% 1,930 2nd preferre 28 16% Oct 3 10 Mar 16%2 Jan 
, 4 2414 24'2 25 253% 2 2 e Corp (Cal) aL 10 15 Dec 4 KS, 
“2494 25% ieee a *131%4 16 °13% 16 *13% 16 --- Pacific Financ 10 35% Dec 27 23% Jan 31'2 Dee 
f ‘ OG ic icitcin atti 25 30 Jan 8 te Jul 
*13 16 - -- 13% 16. 492 ; , 34% 34% 9,500 Pacific Gas & Electr cg 3 48 Dec 15 33 Jan 455 July 
; 34% 36% a aa oy ifie Lighting Corp_-_-__- No par 2934 Jan ons, i 
35% 35% - -- Rte 34% u ¥ 1 48% 48% 1,300 Pacific Lighting - J 10 4234 Dec 30 19 Jan 2854 May 
” 7 48 ¥, 48 481 48%2 48% -- RL EE No par 25% Jan ; : 
2 ty -— ss ion « 42% 4234 42% 42% 42% Be Vy ae 4  seener ny on eee 100 117 m4 A) ass - oe — Bi Jan 18% ap 
; ina. Ye 121% ‘ --100 149 Jan Dec 
-- 121% 121¥ 121% 121% 131% 131% , 6% preferred.___............. \, 61> M 
ee = SE terse eae’) “aes se Sue 
4 ea a 6% V4 Ye 18 18 ‘ ific Western O tp._------ : 7 1 5 Apr 
6M% 638 -<- >t ; 1 18 18% 3,800 Pac Sq J 27 6\ Aug 8 2% Jan p 
B Pa 16% 17 17% 18 kard Motor Car___._____ No par 35% Jan : : i 
16% 165% 53 yall 16% 17 5¥, 5 ¥ 5% 55% 5% 51% 72,600 Pac ar 5 28% Apr 25 36142 Dec 7 23 V2 Jan 43 4Ju y 
; : ; : ‘ irways Corp_-_---- /e AD H 
5% 52 he ey 5M 5% v4 72 24¥ % 34% 3434 13,600 Pan American A % Feb 18 19% July 17 7% Jan 11% Oct 
, 34 35 34% 3542 34% 34% 2 . = Petrol & Transp___-.._5 834 Fe 3 
13s 14% ae °13% 14% 144a 14% 14% 14% poate, 1,600 - Panhandle Bast Pipe Line. No per) 40% Sep 36 51 i ae ss ak. ks July 
sani e ies 49% 49% 49 49 %e 4 be 4 : 5.60% preferred __._._.-.--~. 0 an pg 
Aten gy ie a ell 112 *111 111% 111111 111 ey ot Pir a aa Ao... 1 2% Jan 3 on Dee - Aa > pm. Cd 
“au BY Ws eee 5% 5% Sie 54s gh ti OS Soy i ag '200  Pataitine Gos Inc__..._....No par 45 Jan 6 PEE ce Ae EE ~ Sol —— ee July 
cae 58. Ka -- 57% 57% “S742 59 e od 59 aan ad 4% conv ee 103, — - 30 Dec 9 15% Jan 30 July 
°109 " ie *109 0 *109°C—i«sis ue eet 29%e 30% 29,000 Paramount Pictures Inc__-_._--~~ 22 =~ 16 37%duly 5 17% Jan 72% Dee 
2 ee 29% 2934 2934 80% 30 30% on \ 6.600 Park & Tilford Inc ex- cgciviiege--1 27 =P 215 Dec 30 1% J 2% Apr 
29% + -- a 3454 35% 3534 oh 36% 36% 35% 36%2 onane Park Utah Consolidated Mines.._1 1% Mar 27 22 c ~ ae a at% on 
noes. 20% eet 22 3% 2% 8% iM 234 A Hy 4,500 Parke Davis & Co---.------No par 26% Apr 28 31¥ Aug 7. 3. a 19% May 
30% 302 a — o- a oe a a 3% 22 11400 . Parker Rust Proof Go_...2------ — a. ae 1% Jan 6'2 May 
“2245 2244 “sig gu eel 7% 8 7a 8 "7% BM s 8% ee Seues MEE Eegeian 1 age Se bee oe Se 29° May 
7% 8% se Spey : 3 %. 20%, 19% 20% 15,900 — No 3 51% Apr 10 59% Dec 5 51% Dee 60'% Mar 
19-20 18% - 2 ra . 0 Penick & Ford oO par - z 
19 19 _- -- ead . *59 59% 59 59 Ys 40 No par 93%, Feb 7 113 Nov 29 80 Jan 100% Sep 
32 58% 592 59 60 ‘ Penney (J C) Co.._---..---No pa y 
eee = OR, RO, Re See Share “wees i ee 73% On 
i a 22% 233 4 ted ( nn Coal & Coke Corp____..--. : , 3 
ite ia, ae ee “14% 15 co a ae aK 2,000 Peun-Disie a. miu wie st. oun st “ee 
8 M, -- Hs 4 4 4 ‘e v4 ’ ’ $7 cony vref ser A__..____No ur ey r 
67% Rin -s =? ak a ag 19% 19 19% 19% 19% 1,300 Penn ss Bend Corp...__- No eed A _— - Pig te ro ie ys K4 ‘ ved 

Z betes 183, 9 4 ; . se Ht 5% preferr j “ 

“1a% - = shthter “112% Sp — na a he? em 26,200 Pennsylvania RR__-_-----_--__- a: oo ee rat 
Boe 5 5 oY RL OR" Be 3 Re HE HERE OO BS RES Be Be 

, “3 *31 31% My zs ‘2 ; 0 Peoples G oke (Ghic)----- , % 1% Feb 7% Se 

*30%2 31te -- oat ‘. 1, 69% 70 69% 69% 1.50 Cc -100 5% Jan 6 17% Dec 23 % Fe p 

S 69% 71. 697% 70 V8 Peoria & Eastern Ry Co_.---- , eee 

ee. eG 157s 16% 10% 16% 164 17 AT 127200 Pepsi-Cola. Co new ——-------- “ils ( gen 3 eee ts 8% Jan deh ae 
3%_ 26 Ts 25% 26 2 va > Se Pere Marquette Ry Co_-__.-__-- 34% Feb 58". M 

23% 26 ts et \, y, ‘ 2042 21% 6,500 100 54% Jan 4 96 Dee 15 * Fe 2 May 

; : ‘ 19% 19% 19%2 20 200 «21% 5% prior preferred_—_--_----- Y, 1 19 Jan 4134 Ma 

fc >= 2S fe. Se eee ie eee me Beers Stes Sas Shae 

63 = 63" ey = ° : *36 1 €26 V, *26% 27% 100 -=---100 105% Oct 6 107% Nov 21 wow. | ha MS 2 pe 
26 27 26 2742 26% 27% 4%% 2nd preferred______._-_-_ , , 

‘ 26 26 -- — °106% __ *106% 107 107 106% 106" 2 an Petroleum Corp of America... __- 5 ai oo . oh aap 7 ow oe => —_ 
ee B% Sia 7 ve es 8% BY SS a ee 1.700 Pfeiffer Brewing Co__..__-- No par 7% Jan , 

- MB ES Sy 9% 9% 9% 9% 9% 9 , 

9% 9% wise Wier 1 40%Apr26 71 Dec29 .. Gs 

f Pfizer (Chas) & Co Inc__..~--.-- r : 3 
“9 0 fe “6 6§ CC ee ee | oe in eke hue een 8 eins 2 nae 
26 ~ ee 4 , Philadelphia i 68% J 91% Se 
26 = -~ * \ 3, 3 59% 60 1.310 No r 8842 Jan 5 108% Dec 19 an s Sep 
59 59 59 5944 59% 59% 4 $6 preferred_.__._____--__ pa a pb 3 
08 ed ee Ie Oe ee. | ee eh eo ie 900 Phila Electric Go. com... ni mines. Beoan nee 25% Se 
tie 10514 ee a 21% 21% 21% 21% 21% 21% oa eo $1 preferenc> com_--._-_ -No par as° oo = 119% Oct 21 peg . 
21-21% —— =< s 1 1 25% 25% ; “ 300 «117 +«=Apr <=. = Pe es 
; % 25 2514 25 25% 25% 25% 4.4% preferren -......- ---- 13% Ja 26% Jun 
“116118! te -_ «ae Oe ee 6.400 Phileo forris & Co Lid i082 Feb 28 «00 ck 2071 Feb 90% Jun 
34-343 -- = =: ao A , ¥, °B9% 90 800 =: Philip Morris & | S_-------100 104% Dec 23 110 July12 104% Nov 113 July 
p =. 3S “ = <4 ib Preferred 4'4% series_—----—~ 15 109% Jan 117% Jun 

9342 932 -- -~ = : s1a0uc 5, *104%4 105 170 ---100 107%Dec 12 115 Aug 4 

104°%% 1054 104% 105 104% 104% Preferred 412% series.__-- 
1074 1073, adie: oe 107%, 108 ©1073, 108 107%4 107% 108 108 a Phillips Jones Corp___._....No par 11% Feb 14 ‘ 16% i 14 oa ~~ one gaiy 
meat aie ay 14% 15 15 15% ta B+ Pi sg Aes 1% pratenred age A Sep 15 48% July 8 42% Nov 50 Apr 
tig gia *110 116 *110 86116 *11 3 , 600 Phillips Petroleum__-------- 3% Jan 10% Dec 
48% aY% ae 44% 443% 44% 45% 45 me nee — be _Pneenix weary Po a nd a 14 Ye a 15 P+ ye is lee 
a’ sae ee *11% M% 4 Pillsbury M C_---------~--- 7 2 A a 
"12-12% -—- = ee y “25% 26 300 No par 105%Nov18 108 Dec 28 -. __- 

; ' % 25 25 2534 2534 25% 26 8 $4 preferred ~-__._._---- o pa ~ 102 Jan 102 Jan 
sj0e%s 108" mates ee 10634 1084 107% 107% *107% 108%  $°107% 108% 100 Pitts © C & St Louls RR___-__- Merete stra Dec 30 3% Feb 7% May 
os a ie sg ee °111 135 “oe. Sa ois mae 98 10.800, Pittsburgh Cost ef, Pa_---—--.—- 100 61 Jan 13  92%Dec 29 34% Jan 68% Dec 

oe 8% non tigahe . . O° 90M "88% 89% 4008 pitts Cone aniisical Go_No ber 7% Apr18 10%Nov30 5 Jan 9 Mar 
o1 91% ee "o% 9 "9% 9 o% Oe 9% 9% 1.600, Pitts’ Cake gy Riamical Co-- 68% Feb 25 90 Nov30 59 Jan 97% Jun 
29%, 9% £7 oe 9% 9% 2% 9% 9% 99% Pe. aah ‘100 «$5 cony oe nae SO Bee 8 9% Feb 15% May 
88 88% oor Soe a. PE» ie. 16% 16% 900 «~Pittsburgh yrenes © Ry_-----100 164% Jan 25 171 Mar 4 168% Nov 1%8% Nov 
*16 161% ee cts *16 16% B. “4 1634 Z an 4 16% °1%8 = Pitts Ft Wayne & Chic Ry_---- 100 183 Apr 3 190 Aug 22 170. Jan a. Aug 
os 4 Ta age *175 oe ° wt ‘175 = pales “99° 7% preferred... 6% July 3 4 Jan % Jun 
“188 190 TEN, Se 190 190 “190s 9199 292 192, 92 22.300. Pitts screw & polt...--.----No par 434 _ . ta ae a S% Sen 1014 May 
5%. 6% he “38 6% 65% 6M% ri o% =~ = ev 5 800 eee Me oo ee en No eed 82 Sep 14 100% Dee 30 59% Jan 90, July 
3 3 oes ta 812 8% 834 Ze 4 2 : ' %% preferred class B___~-_-- 613% Jan 10 24 Jan 4 May 
Thay rt odes nee *993, 102 102. 102 *101_ 105 “101 108 : x 5% preferred class A-—-—----100 43 neo: ae a nl ie a weer 
seh 57% ies 5642 57 56% 58% 57% 58 4 = ‘:an «= |s«d5 2% Ast ser conv pr pfd___- jae 11%, Jan 6 22% Aug 12 7% Jan 16% Mar 
373. ehh cae 1: 33 73% 14% = B35 25%, 10,100 ~ Pittsburgh & West Va__---_--_- 0 175 Nov15 175 Nov15 1501 Jan 168 Nov 
20% 21 set 210 21 ee Oe. Rae See a eee "_ Pitts Young & Ash pfd_.c2_-_~_ 100 atom oe. 14% Ben ae: 3 ae 10% Dec 
*176%2 iar soe *176 a *176 ¥2 =m 176% 13%: 13 ” 13 700 Pittston Co. ‘ es 69 . y 16 8334 Nov 30 20 Jan j 74% Dec 
#1314 137; ; BS 13%% §©613%% 134%2 13% a V2 ti 15% 76 270 Preferred _: ++- ety 16% es 14 19% July 11 14% Jan 2134 July 
*77 BO = ss ee 5) ae 18% 18% 1842 18% 6,700 Plymouth Ot} Co_. No par 19% Jan 15 25 May29 18 Jan 23% Apr 
WW 17% -- -- NT¥a) 17% rain ry By 24%, 24 Ys *24% 25 200 ee asin = ee 85% Apr 25 13% Dec 20 - ye ae Pca 
- -- *23% 24% v4 va , a Poor & ass B_———--——~— 1 1 6 an ‘e May 
"feu ia a 12%" 12% ot des i ime ane 7% 19% 2300 Pepa eee Car Go Ine... i feaee. eee os 6% Jan 13, Jun 
‘ “) ; ake, 8% 2 “8 ‘ , 5% conv ist preferred____._---_- , ve 15 24% Jan % Jun 
17*2 17% ms Pe; gas ® , *17% 18 *17% . 17% —-- 35% May 19 554% Dec 
17% 18% 3 referred___..__...50 2 1 58. Se 
ae aoe “52° 534% BS B37 ae. Se Ge 4.000 Procter’ Gamble. Wo foo ie Mhaaeee it Oct 10 114% Apr 123. Reb 

, pee Sie Y 58 58% "s te (ser of Feb 1 '29)___- Mar 2 n 17% Apr 
sisi 110% nits AE ce 118% 118% 18118” ee a am 22,200 eup bit cote sig ince gare 5 — ERR ode oe EM So 7AM Jan 96% Oct 

io - as ae ‘ yy 17% 17% 17% 2 ™ J 5 eferred -No par 2 iy 85% Jan 107% July 

17% 17% - -~ A +, 1 103 - 103% 103% 103% 1,160 $5 pr 100 96 Jan 3 109% Oct 19 
103% 103% -- =" 105 108% oo: ee 108 10836 108% 108% 440 6% preferred__-----------_- 100 104% Jan 4 113% Nov 3 96% Jan 114% = il 
5; 5; 107% 108 108 108% ¥, 950 7% preferred 22% Dec 14 108% Nov 129% July 
ears 106 a Rss hem 110% 111% 110% 111% 110 110% 130% $10% = ca tesaurred ee 100 113%Jan 3 122% 
5 a Tae 4b 121% 121% 122% 122 122% 4 4 
121% 121% eee 121% 121% wl 
For footnotes see page 123. _ 
—-— 
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Sales for 
the Weck 


Shares 
50 


9,900 
23.100 
100 
1,30 
300 


53,600 


3.210 


9.500 


5.600 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Pub Ser El & Gas pfd $5_._.__No par 








fuliman inc No par 
Pure vir (They ..-----—-- su par 

6% preferred._.__....._....__100 

5% conv preferred____.._-_.- 109 
Purity Bakeries Corp... —No par 
Quaker State Oil Ref Corp. 18 
Radio Corp of Amer ~No par 





$3.50 conv ist preferred._..No par 
Hadio-Keith-Orp *um ~..-.--..-1 


























6% cony preierred_.......-~- 100 
Raybestos ne = 
Sr IO Sih cake qetinn _25 
Reading Company-_-....------~- 50 
4% non-cum ist preferred____-_ 50 
4% non-cum 2nd preferred... 50 
Real Silk Hosiery 5 
Preferred ~---100 
Reis (Robt) & Co ist pfd__._-.100 
Reliable Stores Corp.__. .-- No par 
Reliance. Mfg Co 10 
Remington-Rand me 
Preferred with warrants___.—_- 25 
Called shares (Jan 1)-~------- 
Rensselaer & Saratoga RR-_-~~- 100 
Reo Motors, Inc pao | 
Republic Steel Corp___...-~- No par 
6% conv preferred___..__..__..100 
6% comv prior pfd ser A__.--- 100 
Revere Copper & Brass_._._..No par 
1% preferred___._.---~--.. _...100 
5%% preferred___.._..-_.-~-~-~ 100 
Reynolds Metals Co... No par 
542% conv preferred_____..._ 100 
Reynolds Spring 1 
Reynolds (R J) Tob class B_.--- 10 
GE EEE I nite Ra 10 
Rheem Mfg Co 1 
Richfield Oil Corp_.._......No par 


Ritter Company —_..-~.-~-~-- No par 
Roan Antelope Copper Mines_-.._.- 


Royal Typewriter__.....__------. 1 
Ruberoid Co (The)_........No par 
Rustless Iron & Steel Corp_____.-.- 3 


$2.50 conv preterred._...__£_No par 


St Joseph Lead 10 

Safeway Stores No pat 
5% preferred ~--100 

Savage Arms Corp 5 

Schenley Distillers Corp. new..333 
5%2% preferred 
































Scott Paper Co No “tos 
$4.50 preferred No par 
$4 preferred No par 

Seaboard Oil Co of Del_._..._._No ‘ar 

Seagrave Corp 

Sears Roebuck & Co__......No par 

Servel Inc__ 

Shamrock Oil & Gas__--__----__- : 

Sharon Steel Corp._._......No par 
$5 conv preferred__...._..._No par 

Sharpe & Dohme___-.-_-....._No par 
$3.50 conv pref ser A__..._No par 

Shattuck (Frank G)-.-.-.__No par 


Sheaffer (W A) Pen Co__-~_ No par 











Shell Union Oil 15 
Silver King Coalition Mines_______ 5 
Simmons Co. No par 
Simonds Saw & Steel___...-- No par 
Sinclair Of Corp..__-..--~~ par 
Skelly Of] Co. inevarinmenpice 
Sloss-Sheffield Steel & tIron___.20 

$1.20 preferred___....___ _No par 
Smith (A 0) Corp 10 





Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co SR rere 
South Am Gold & Platinum___ -.- 

Southeastern Greyh’'d Lines mee 





South Porto Rico Sugar___.._No par 

8% preferred 100 
Southern California. Edison___.__ 25 
Southern Natural Gas Co___--. 7.50 
Southern Pacific Co_.....-__._No par 
Southern Railway —~------~-- No par 

5% non-cum preferred_______ 100 

Mobile & Ohio stk tr etfs__._.100 
Spalding (A G) & Bros Inc____--- 1 
Sparks Withington__.._____- No par 
Eh SR ae ee 1 





$5.5) preferred No par 
Spencer Kellogg & Sons___-_~ No par 








Sperry Corp (The) -1 
Spicer Mfg Co_______--_---- No par 
$3 conv preferred A___-___ Ne gx™ 


Spiegel Inc Sere, 
Conv $4.50 preferred_____ No par 








Square D Co 1 
5% conv preferred___________ 100 
Squibb (E R) & Sons___-___-_- No par 
$5 pref series A___._______ No par 
$4.25 preferred ~_....___-~ No par 
Standard Brands, Inc__-.--~ No par 


$4.50 npreferred_______. 
Standard G & E Co $4 pref__No par 





























$6 prior preferred_____-__ No par 

$7 prior preferred______ ~~ No par 
Standard Oil of Calif._..___ No par 
Standard Oil of Indiana_________25 
Standard Oil of New Jersey___.__25 
Standard Oil of Ohio 25 

4%%% preferred _100 
Standard Steel Spring__________-- 1 
Starrett Co (The) L S__..._No er! 
Sterling Drug Inc 10 
Stewart-Warner Corp__.-._--__-- 5 
Stokley-Van Camp Inc___________ 1 

5% prior preferred______.____ 20 
Stone & Webster___________ No par 
Studebaker Corp (The) dk diinliiiiin wits 1 
Sun Oil Co No yar 

Class A pfd (44%% cum) -_-___-100 
Sunray Oil Corp 1 
Sunshine Mining Co____---____ 10¢ 
Superheater Co (The)__..__.No par 
Superior Oil of Calif 25 
Superior Steel Corp 100 
Sutherland Paper Co 10 
Sweets Co of Amer (The)__.._.12% 
Swift & Co 25 


Range for Year 1941 


Lowest 


8 ver share 


413% Nov 
37% Jan 
14% Sep 

1095. Jan 

103 Jan 
19% Jan 


12% Jan 


8% Apr 
69% Jan 
7%, Apr 


2 
3 
13 
12 
15 
14 


21 


13 
5 
24 


85% Jan 27 


50% Jan 
11% Feb 
18 Feb 
147% Apr 
x83%s Mar 
100% Dec 
7042 Jan 
8% Apr 
16 . Apr 
99% Jun 
87 Jan 


14% Jan 
45 Jan 


19 
9 
12 
7 
18 
24 
9 
3 


5 
13 


27% May 12 


43% Jan 
110% Jan 

7 #=dJan 
30 Sep 
105 Jan 


27 
8 
3 
7 
6 


37% Mar 16 


109 Feb 
108 Jan 
20'2 Sep 
25% Jan 
84 Feb 
16% Feb 
8 Dec 


9¥% Jan 
4842 Jan 
20%. Sep 


16 
3 
7 
5 
7 
14 

27 


6 
4 
14 


3 May 16 


24% Apr 
23 Apr 
105¢@ Feb 
35 Sep 
13% — 
22 


29'2 Feb 
23. Apr 
12 Jan 
3% Jan 
20% Dec 
28% Jan 
141 Jan 
22% Apr 
13% Jan 
2342 Jan 


12 Nov 


4% Jan 
5% Jan 
55 Feb 


24 
19 
8 
7 
25 
Jan 28 
5 
12 
27 
3 
22 
6 
6 
24 
17 
3 


13 


3 
26 
14 


28 May 5 


22% May 
36% Jan 
56% Jan 
6 Jan 
50% Feb 
334% Jun 
110 Jan 
57 Sep 
111% Apr 


13 
26 
27 

3 
1l 

9 
28 
22 
i9 


108 May17 


2734 Dec 
110 Jan 
2% Nov 
3356 Feb 
40% Feb 
34% Sep 
31 Sep 
50% Sep 
40% Jan 
110% Sep 
6% Jan 


27% Jan 


26 
27 
21 
10 
8 
14 
7 
14 
4 


11 
12 
18 
27 


3 
10 

1 
19 
19 
15 
27 
15 

3 
27 
16 
25 


3 


Highest 

$ per share 
119% Feb 15 
52% July iv 

Mar 22 
115% Nov 27 
108's Dee 29 
24%3 Oct 26 


16% Aug 21 


12 July 12 
80%. Dec 13 
10% July 10 
107% Jan 17 
33% Dec 22 
18 July 10 
34%4 Dec 16 
21%4 Dec 22 
42% Dec 27 
36°4 Dec 26 
13 ‘yer 64 
155 Dec 2 
8544 Dec 26 
18 Nov 3 
24 Dec 12 
2334 Dec 29 
99% Nov 9 
100%, Dec 12 
102'2 Dec 4 
16 Aug 17 
21% July 5 
105 Dec 6 
102% Dec 19 
12% July M1 
105 Dec 27 
88 Dec 21 
16% Dee. 13 
100 Dee 19 
15% July 10 
35% July 10 
39% Nov 9 
19% Oct 14 
11% July 8 
17% Dec 12 

9 Jun 20 
24% July 5 
34% July 8 
23 Feb 19 
61% Apr 11 


38% Dec 15 
55% Dec 29 
115% Dec 16 
9% Dec 15 
39%4 Dec 15 
10942 Dec 5 
45% Nov 14 
115 Nov 25 
110 Jan 8 
25% May 19 
8% Dec 30 
106% Dec 15 
24% July 5 
9 Dec 18 
18% July 5 
78% July 19 
14% Mar 12 
76% Oct 25 
15% Oct 7 
61% Dec 30 
28% Apr 12 
75% Dee 30 
35% Sep 20 
31% Dec 29 
16 Dee 28 
42% Jan 7 
18% Jan 22 
23% Jun 20 
54% Dec 15 
31% Dec 16 
14% July 17 
5% July 12 
2134 Dec 30 
45% Dec 29 
162 Dec 6 
26% Oct 18 
17% Aug 21 
43% Dec 30 
34% Dec 15 
69 Dec 15 
82% Dec 15 
13% Dec 8 


7% Aug 18 
9 Jun 28 
= Dec 14 
Dec 30 

39% Noy 9 
48 Sep 5 
62 Dec 16 
13% Dec 26 
7934 Nov 28 
38% Dec 16 
115 Oct 18 
64% Feb 2 
115. July 20 
113. Dec 26 
33% July 12 
116 Sep 1 
4% July 5 
74% Dec 15 
8542 Dec 16 
39% July 12 
34% Jan 15 
58% July 10 
49 Dec 26 
118 Dec 15 


17% July 
13% July 12 
19 Dec 14 
12% Dec 18 
20% July 5 
64 Oct 19 
128 Oct 13 
7% July 5 
10% July 5 
25% Dec 12 
84% Feb 2 
26 Dec 30 
34 Dec 8 
205% Sep 25 
33. Dec 13 


Range for Previous 


Year 1943 
Lowest Highest 
$ per share $ per share 
113% Nov 122 Aug 
26% Jan 40% July 
11 Jan 19% July 
104% Feb 114% July 
$2% Jan 107% July 
13% Jan 22% Nov 
16% Jan 15 July 
4% Jan 12% May 
Jan 71% Oct 
3% Jan 10% Jun 
54% Jan 101% Dec 
21 Jan 29% Jun 
11% Jan 15% Jun 
26%2 Jan 
14%. Jan 22% May 
26% Jan 35 Nov 
22% Jan 30 0=— Jun 
3% Jan 6% Dec 
66% Jan 80. Nov 
20° Jan 86% July 
6 Jan 13% Sep 
14% Jan 20 May 
12. Jan 19% Jun 
69% Jan 93 Oct 
42% Jan 74% Dec 
4% Jan 10% Apr 
14 § Jan 20% July 
95% Jan 101% Dec 
73% Jan 8842 Oct 
5% Jan 9% Apr 
16 Dec 98 Feb 
59% Nov 70 Feb 
7% Jan 15% July 
Jan 93% Jun 
5% Jan 11% July 
25% Jan 32% Jun 
34% Feb 3944 July 
12% Sep 14% Oct 
7% Jan 12 July 
9 Jan 17% May 
5% Jan 974 May 
19% Dec 21% Dec 
20% Jan 28 Oct 
11% Jan 18% Jun 
Jan 50% Aug 
27% Nov 36% Mar 
35 Jan 47% July 
105% Jan 114 = Sep 
6% Nov 12% Mar 
96 Jan 107% July 
36% Dec 43 Feb 
109% Nov 115 Feb 
105 = Dec 112 Mar 
16% Jan 26% Jun 
2 Jan 4% 
595% Jan 90% Dec 
10% Jan 18% Sep 
9 Jan 17% July 
54 Jan 73% July 
8% Jan 16% May 
64% Jan 73 May 
5% Jan 10% Jun 
31% Jan 57 Oct 
17% Jan 29 Jun 
2% Jan 5 Apr 
16% Jan 28 May 
21 Jan 27% Nov 
10% May x13% July 
28% Jan 45% Sep 
15% Nov 24% July 
22% Aug 23% Nov 
19 §=6Jan 39% July 
15% Jan 25% Jun 
10% Jan 15% July 
2% Jan 5 Apr 
20% Jan 30% Sep 
132 Jan 149% July 
21% Jan 25 Apr 
10% Jan 14% Sep 
15% Jan 30% May 
15% Jan 30% Apr 
35% Jan 49% May 
42% Jan 66 Apr 
2% Jan 6% Jun 
2% Jan 6% Sep 
33. Jan 61 Nov 
21% Jan .35 Dec 
234% Nov 35% Mar 
32% Jan 44% July 
56 May Sep 
3 Jan 8% Sep 
35% Jan 64 Sep 
Jan 42 July 
100 Jan 116% July 
Jan 0 July 
112% Nov 117 Aug 
sp ty Be 
Pp Dec 
100% Jan 115% July 
ae Jan 6% Mar 
Jan 38% Dec 
10% Jan 44% Dec 
28% Jan 40 May 
28% Jan 38% July 
46% Jan 60 Sep 
37% Jan 45% May 
5% Nov 9% May 
25 Jan 31% Mar 
bes July 66 May 
7% Jan 14% Jun 
4% Jan 14 July 
14% Dec x17 sep 
5% Jan 10% May 
5% Jan 15% Dec 
48% Jan 63% Mar 
122 Apr 130 Sep 
4% Wov 6 Oct 
3% Jan 7% Apr 
12% Jan 22 May 
58% Feb 82 May 
14%4 Jan 32% July 
26% Jan 33 July 
4% Feb 12% Jun 
22% Jan 27% Nov 








LOW AND HIGH SALE PRICES 
Saturday a al Tuesday Wednesday Thureday Friday 
Dec. 30 Jan. 1 Jan. 2 Jan. 3 Jan, 4 Jan. 5 
3 per share & per share 8 per share $ per share $ ver share $ per share 
“117? 2 118 117'2 1172 *117 11775 117% 117%, 117% 117% 
47%. 46% 4774 4835 483, 4875 46% 48°4 48% 485% 
165, 17 174s 17% 17% «1742 17% 17% 17% 17% 
I “1355 115 #412 114‘ *112 114% 112%, 1125, *112% 115 
i “167% 2 108", “su7%o 108+2 *1077s 10842 *sui te 108% *107'2 108% 
} *23 24 23% 23%. 23%, 24 293%, 24 *23%, 24% 
} 16 16 Z 15% 16 15%, 16 16 16 *16 16% 
‘4 
10°, 10% 10'4 1042 104% 10% 10% 10% 10% 10% 
j 77°» 79 - *79 7974 79 79° 79 719 79 79 
{ 2 9% * 9 9. 9%% 9% y 9 IV, 91 
91'y 917% 91 913, 91! 92%, 91142 92% 92 93 
f *3414-..35 ai “ “34% 35 343 3444 345, 35 35 35 
i 17 17 ‘ 16% 17 17 17% 17 17% 17 17% 
*34\4 3434 a 34% «03454 34°74 34%4 343 34% 34%, 34% 
‘21 21% = 2048 21 20%: 21 20% 21% 21 21%, 
*41', 44 we °414_ 44 ©42 443, *42 441 °42 441 
36%4 3654 niga . *37 38 *37 38 37 37 37% ~37} 
*1144 12% rie 719% 12% “1142 11% 11% 11% *11% 12 
“118 124 as x “118 124 *118 124 118 124 *118 124 
823 82%, es % 8i%s, 82% 82 8244 81% 82% 71834 81% 
1744 17% pil 1773 18% *177% «18% 18% 18% 18 18% 
‘22 221, S ite *22 222 2242 22%2 22% 23 22% 221% 
2375 235% Sa 23% 23% 2338 23%4 23 2342 23% 23% 
*99'» 100 y 100 ~—- 100 100° 100% 100 100 99% 9934 
*10074 ‘ 7 S aids ae chd 
98 98 ‘ 97 99 98", 99 99 993% 99 99 
15'4 15% net 4 13g 15%% 1544 15% 15% 15% 15% 16% 
19*4 20 eo ea 19% 197% 20‘, 2075 20% 21 20% 205% 
104%» 10475 wes : *103. 104% 1047, 105 105 105 105 105 
i *101 102! * hd *101 102% *101 102% 102% 102% *102 104 
12 12% ae ar 11%4 12% 12 121, 12% 12% 11% 12% 
) *103 «105 . “ 103% 103% 104 104! 104 104% 105 105 
*B7 88 ie e 872 88 8842 89'2 89 90 90 901 
155% 153% - 15%5 15% 15%3 164 15% 16% 15% 15% 
98! 9842 ii io 98 98 *98 102 298 102 100 100 
\ 14 14'% nts 14% 14% 14! 15'%4 14% 15 14% 14% 
' 31% 31% "ol nea 31%, 317%, 31% 32 32 323% 32% 32% 
i 38), 39 jai etal *38 39% *38 39% 39% 39% *38% 395% 
18', 1844 ae es 18% 18% 19 19% 183 18%, 18% 18% 
10 10's “aa wan 10% 10%, 1054 10% 10% 10% 19% 10% 
\t 1636 ~ e 16%, 16% 16'2 167% 16% 16% 17 17 
q1% "is ag Re va 73% Te a 75% 73% 7% Te 
30'2 20% wee sion *20%. 21 203 207% x20 203% 19%4 20 
°° 34 “ ileal *33% 34 34 34 34 34 3354 34 
18's 187% fe is 18's, 1854 18%4 19%, 1824 19% 1834 19 
50 52 “ wat 51% 5158 *51 53 52%_ 52% 52% 52! 
-- -- -- 38 39 392 40 39% 39% 39% 40 
54)2 5514 -- == 54% 54% S44 54% 54% 54% 55 055% 
1132 115% nts pie 114 114 *1135@ 114 1135, 114 113% 114 
’ 854 872 nail ge 8%, 9 9 9\% 9 95% 93% 95% 
385, 39 anes pag 38% 38% 38% 39 39% 41% 40% 423 
*107'2 108% one — *107%42 108 @ 10742 10712 106 107 *106 108 
41's 4342 oe ies 43 43 43 43 423%, 43 43%, 44 
°112so4 ws oe *112 114% *112 114% *112 114% *112 114% 
“109 #112 eed —_ *109 112 *109 112 “109 112 #109 112 
231 231 soni sas 23% 23% 23% 237% 23%, 24 24 24 
* 845 au 7 7% 8 8 8 8 8 8 BY 
105 105 RS fe 104 10454 105% 106! 105 105 Ye 104 10434 
1942 1958 ome 4 19%2 «193% 19% 19%% 19% 139% 19% 20% 
9 9 ~ -- 9 9% 9'n 9% 93% o%, 9% 10% 
16'4 165% as st 165% 16% 16%% 17! 16% 17 16% 16% 
78 78 i ~ 78'4 78% 78 79! 79% 80 80 80 
14 14% and ~ 13% 14 13° 13% 13% 14% 14% 14% 
74'5 75M - -- "14% T5\% 1542 76% *75 77 *7 77 
13%, 134% -- -- 14'— 14% 14 14! 14% 14% 14% 14% 
59 61% -- nn 6342 65 65 6712 *621%4 65 62% 62% 
26 26 lease on 26 26 26! 263% 26% 26% 26 26 
642 7% “- ~- 6% = 7% 6! 675 6% 6% 6% 6% 
33 33 ~-- -- 3234 32%, 33 33% 33% 34 33% 33% 
*30%4 32 oe *30 = 32 32, 32 32 32% *33% 34 
15%q 157% is - 15%% 16 157_ 616% 16% 16% 185% 165% 
41 41% sae 41% 41% 4135 42% 42% 43 43 4314 
1542 15% enn -- 15% 15% 16 16%4 16% 16% 16% 1642 
*22°4 23% a we #2234 2332 #2234 23% #2934 23% *2% 23% 
53'2 535s on ws 52% 53 5314 54 52% 53 52 52 
, ©2915 30% ea tb “29% 30% 30 30 30 305% 30% 30% 
1342 13% cede paen 13% 137% 137% 14% 14% 14% 14% 14% 
4% 4% si Sa 456, 434 45, 434 4%, 4% 442 4% 
21 2134 are ne 21% 211 21! 213% 21% 22% 22% 22% 
447 45 ina Seis 4342 45 4342 4454 44 4412 44 44 
*159 163 ~- -- *161 162 *161 162 161 161 161 161 
*2634 26% a =~“ 26% 26% 267% 27 26% 27 27 27% 
*17%_ 17% -- -- 17% 17% 17% 17% 17% 17% 17% 17% 
4242 434 a — 4158 4242 4234 4335 42% 43 42% 42% 
34 34% ~~ - 335% 34% 337% 342, 3334 35%4 35% 25% 
68 68 pea anes 66%, 67'2 66%4 67% 6634 67% 67% . 675% 
*B0' 82 Ls Bo *80 8242 81 81 *B0% 81% 8042 80% 
12% 12% nee i 12% 12% 12% 12% 12% 12% 12% 12% 
7 7 ise dom 634 67% 67% 7a 6%, Ys 6% 7 
8 8 BAS ee 772 7% 77% 7% 7% TM 8 8 
*72 80 sii ae *72 80 *72 80 *71 80 *71 80 
35 35 Po - 35% 35% *34'2 35 34% 342 34% 34% 
2B%_ 28% ae ees 2844 285% 28%, 29 28%, 2934 28%, 29% 
48 48 aes oie "481, 49 *48', 49 x48 48 47% 47% 
*59%_, 61 é 3 *59%_ 61 *59%. 61 *59% 61 *59% 61 
13%4 13328 ii ene 13% 13% 13% 135% 13% 13% 13% 13% 
78 78 o~ -- 7742 78% 77% 772 TB, TT% 78%, 
*374 38% “ en 37% 38% 37% 37% 37% 38 38 38 
*219. «115 Pi = *113 115 9455 .134% *113. («114% #113 «114! 
*58 5942 os pees *58 59 42 5944 60 *59 62 *60 62 
*1130 115 aoe ane *113 ak *113. 0.115 *113. 118% 113. --113% 
“112. 115 <a oe °112. «112% *3i2 «©1486 112 #112 112% 112% 
2815 2842 us ~ 28 284 2814 28% 28% 29% 29% 29% 
*132's 113 pm ie 111'% 113 *113 114'% *113. 0s: 115 *113% 115 
235 2% aie ime 244 234 234 3 2% 3 2% 3 
72 72 econ ies 71% j‘TW% *7134, 72% 1% 72 *71% 72 
83% 84 siti 82% 8234 8212 83 8242 83 82 825% 
38 381% RS 38% 38% 38%, 39 39% 391% 39% 39% 
33458 33%. ot ‘ 335s 3378 337% 34'% 34%, 34% 34% 34% 
56\4 5642 aie oe 56%—8 565% 5653 57 57 Me 57% 5742 57% 
4814 48% pa * ae 49 49'4 49% 491% 49%. 49% 50 5042 
“116 119 ax =e *117% 119 *118'2 120 *118 #121 *118%2 122 
954 10 ~i 3 938 934 9% 10% 9% 10% 9% 10 
3642 36% az Su 3642 3642 36% 3642 37%2 37% *37% 37% 
62% 62% ou Ly 6234 6272 62%4 63% 63 63 62% 63 
16% 16% aid é- 16%8 16%8 164% 165% 16% 16% 15% 16% 
105% 10% =a ae) 10%4 il 11 115% 11% 11% 11% 11% 
18% 18% ani a8: 18% 183% 1842 18% 18% 18% 18% 19 
Ite 11% ed {Sie 11% 115 115, 11% 11% 11% 11% 11% 
19144 19% ar 2¥ 18% 19% 187% 19% 19% 19% 18%4 19% 
5654 56% phe $i 58 58 5778 S7% 5742 57% *5742 58 
*12644 128 seat thins *126% 127 12644 126% 127° 139 *126% 127 
6'5 6% ie pee 64% 6% 6% 6% Fm FY 6% 6% 
9% 10% iets sal 10% 10% 10% 10% 10% 10% 10% 10% 
24% 24% sat amis 24 2442 24 2442 X23%, 24% 23% 24% 
78% 78% ees wins *78%_ 80 79 81 81% 82 824% 83% 
2538 26 pice aot 2534 26% 2634 27% 27% 28% 273%4 28% 
*31'2 33 aie aa *32%4 34 34 34 35 35 *33% 35 
27 17% ee ia 17% 17 18% 18% 18% 18% 1854 20% 
Vo 32% 32% 32% 
For footnotes see page 123. 
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ae pout LOW AND NIGH GALE PRICES STOCKS aunetog pean 
a ay onday uesday nesday Thursda Frida Sales for ,EW YORK S y —— 
Dee. 30 Jan. 1 Jan. 2 Jan. 3 ae Jan. 5 the Week NEVEXCHANGE Aces i ie Aor cc seen Oe 
ee Poy Ore oper are 3 per share Sper share 8 pershare Shares Par 8 per share $ mg share 8 <i mange: 
*32 32% ss 32% 32% 23, 32% 2% 32% 325% 33% 3,200 Swift International Ltd___-___ 27% Jan 10 334% J ee oe 
9 atts -- 30% 30% 30%4 31% 30% 31 30% 30% aon «Byivatia lec Prod’s In..No par 26% Apr 18 33% Jan 3 sae Pep con oe 
“a (1% aah het, ee im 6% i T¥2 7% Ty 7% 3.300  Symingvon, Gould Corp__-----_--- 1 5% May 9 . tee 8 +B eed "ote seas 
8'% 8'a ana oink *7% 8'% 81% 8% 1 21 & 3 
50%» 50! Fo: fet *50% 51%, 52. 52 Sen 00 Tae... se bee ee. Lee 8% Jun 
44 7 - A ies Te 67% 1% %TM% “7% 7% 1,300  Telautograph Corp__..______---- 5 4% Jan 12 33 oe od 35 Jan 45 Apr 
11% 11° -- = 11%, 12% 12% 12% 12% 12% 12. 12% 8.500 Tennessee Corp______------------ 5 1013 Mar 29 12°; July 3 5% Mar 
49 4% - 48% 4912 49%, 497% 49% 50 49% 50 7700 Texas Co The)...----.--..-....85 44% Sep 15 50% a i 13%s May 
6% 6% ‘ a 6l2 6% 6% 6% 6% 7 6% 7 13.200 Texas Gulf Producing_____-_No par 4\4 Feb 28 a. ae 53% July 
3575 36% “=. - 36%% 3642 3642 37% 36%8 37% 37.37% 2 a00 . AWxan Gull Suipier.......No per 32% Apr 19 37% July * oa 60 July 
232 24% -- 22% 23% 22% 23% 22% 22% 21% 2234 16-600 gexas Pacific Goal & Oill...---10 14% Feb 4 2944 Dec 29 33%e Dec 41%4 July 
14%5 14 oti . 14% 15% 1542 16 15% 16 15% 155 27,600 Texas Pacific Land Trist__———. —- i eu Feb D3 teke'Ber is + ery Sec 18 July 
34% 34" —j- 33 34%2 344 36% 355, 36% 35% 36% S400 ( SuetaPepitic Wg Co...-.208 176 Jan. 4 38. Dec 29 big. Nov cae oe 
18'4 18! «js 18% 18% 1834 19 18% 18% 1855 19 1600 Thatcher Mfg Go....______- ic per ganas Se daly S| She ane 26% July 
“5758! —- = 5757 “S642 59 Sit, 58's *5742 58 100 $3.60 conv ‘preferred.---No par 50%, Feb 4 58. July 12 ae 9.3 
“9 9” at ie 9! 9%e 9%s 9% *9 93%4 *9% 93% oon . ( Whe OM. No par 5% Jan 6 93 Nov I "si. dee PY oe 
*121% 125 o> ge *122 126 125 128 “125 128. £123 128 “4 Setar cane peepee aRS en ae ae a ae ea 2% Jan 8 duly 
*92 95 — > aaa 94 94 *92 93% *92 93 *92 9334 10 6% preferred Bae wits abe ae 100 81% oO t 20 94 na 19 52 Jan 95 Oct 
10% 10% Sie 10% 10% 10% 10% 10 (10% 10 10% a ne i. .) s. -*? ger teak Der s0.. <dee  ele 
*S2'2 53 -- = 5242 S242 53. 53 53.53 5353 210 $3 div conv preferred____-____- 1 .@ Jen ll 4 Julyis 39% dee Ste Sep 
0% 31% sey a 10% 11% 11% 11% 10% 13% 10% 10% 17.300 Third Avenue Transit Corp.No par Ae nl IR SO l= 1. May 
1 Ie <= “13, «13% 13, Be 13% 13% 144 ‘300 Thompson (J R) ee) «Ae dun 2 ou Mare Fe -n BW Mas 
4644 46% —-. - 46% 4642 46%4 47! 47% 4734 48 48% 4.100 | Thompson Products —--——--1 No par 3242 Jah 10 49% Oct 16 oo. a ow 
4 be + ay t%e | f'2 #'%s 44 4% 4% 4% 4% 6.000 | Thempson-Starrett Co______ No mae 2. re aor p ta a 34% Dec 
30% 30! eee. sis 31% 32% 32% 33 32. 3u% 32.32 1.500 $3.50 cum prelerred._____. cer. Meher aia oe oe 3). Mar 
1634 17 te ee 1655 16% 16% 17% 17% 17% 17% 17% 10.700 Wide Water Associated Of... 10 13. Feb 3 eo A i I a 
107%s 108 -- = 107% 108 10742 107% 107% 107! 107% 108 340 $4.50 conv preferred...No par 100% Ja ilies .¢ ot san tous od 
3737! “Hop = 3642 37 3%. 37 35% 36% 36. 36% 3,000 Timken Detroit Axle_-_——-.. ee he 3. ee Delt: eee eee 
50% 50! -- = 49%, 50" 5042 51 51% 51% 51% 52 1.600 Timken Roller Bearing_.____ No par cin: Ghee. oe me oo 
8. Sle cet ae a (1t% 14% 13% 11% 11% 11% 11% 15.600 Transamerica Corp.___—_——- "S Tun GB: seme. oe ten AP» oo 
aie O82 id = sie 376 a7 38% 27% 27% 27¥2 28% 4,60 . Transcont'l & West Air Enc_______ 3 A7ts Apr 23-29. Dee 18 Sie. Jan a aoe 
18's 18's <1 => 18's 18's 18's 18% 18%, 19% 19 19% cso ~Erausus Willame@t'l No per i2ig-gan 8 © 18% duly Bitte Jan 25% July 
4%, 54 Bi oe 5 51% 5 51% 53% 5% 5% 5% 59°700 Sri-Comtinentai-Cere_.__... - p : Fy, “0rs | 18% July 5 ll‘ Jan 16% Apr 
*103 0 = -105 tie ee 10342 103%4 10334 104% 105 105% 105% 105% 260 $6 preferred__...________ ta oar as ‘ he ‘ Si Dec 27 1% Jan 4% May 
41% 113% a ae 11% 115s 11% 11% 11% 11% ll’ 11% 9.960 Srna ae yen —--------- me os ot om 1054 Dec 20 69 Jan 90 May 
19'e 1914 aaa 19-19% 1915 194% 19% 1934 198; 20% 7500 ° Tunis Maven Cats... =" 1% Mar i me% Dees a oe om Mag 
“101 102. nit = *101% 102 101% 10158 101% 101% ——-101% 101% 7 : ee. aa eer, eee | et ee be 
28% 28% -- = 28% 28%4 28%, 29% 2854 29% 28% 28% 19.100 30th Gen fox Film Gorp...-No yur 21% Feb 17-26% Dee 30 Jan 24% July 
8545 3512 mend °<- 35'4 35% 355s 36% 35% 36! 35% 35% 10.700 . $1.50 prrferred ie a eee ae. Se 
*105%% 106" SE, ne *105%% 106% 106 106 106 106 £106 1064 300 $4.56 prior »é4...._.__._. hte: ow bee aE Se 34% July 
934 9% -- = 942 9% 9% 9% 9% 9% 9% 10% 8.000 Twin Cy Rapid Transit....No par. $% Jan. 5 oni... ae Meee 
117% 118 oe *117'2 119 *11T%2 118 117% 118 118 120 210 7% preferrea__ a ae en 4 ee oe. oe = oe 
iS% 15 a2 Se 4% 618 4% 14% 14% 14% 14% 2.800 Twin Coach Co_._.---_____ 1 8% Jan 6° 16% Dec 14 6% Jan ak 
58% 5834 aie an *58 59 58% 58° 58%, 
1444 1476 ae 14% 14% 14% 15 ai aes a — end ~— ae ce -—-Bo aee.a % Jan 1@ 68 Jun 26 © 42 Jan 59 July 
7942 80 -- = 79% 79%: 79%4 79% 79%, 80% 80% 80%4 5.700 Union Carbide & Carb______ cae. met wen ey ae Z1%G Boo 
“116-118 -- = *116 = 118 “116 118 "116 «118 *116 = 118 : Union El Co of Mo $5 pid_-.No par 113 Feb 3 119 Nov 20 ¥76% Deo rr tadie 
*113%2 114 -- -- *113%2 114 *113% 114 114 (114 114 «(114 “20 Preferred $4.50 series_____No oar 109% in ae. a. oo 
2012 20%%4 a -+ 205% 20% 21 215% 2034 21% 21 21 Ve 10.700 . Union-Oi} of 0 so A no gg ama = rat %% Feb 5 115, Oct 28 105% Jan 114% Oct 
114'2 1141, ieke wens 114% 114% 115 115% 116% 11634 116% 1173 1.600 Union Pacific RR Co_..........108 By Sep 14 20%4 Dec 30 15% Jan 22% July 
— at see yet iy ha 103% 103% 103% 103% "700 4% nen-cum preferred Neate 100 921 a Feb i 104 Dee 13 7970 ae OT” yd 
30 ©=—-30 i: se 29% 30 3 29% 30% i 1 pene Dec 1: 9% Jan Oct 
30-30% eo ee 30 31% 31% 32 31% aot 31s. 3256 83300 Gaived Aircratt Garp aa ~ eae S ae Geen. eet ee 28% Mar 
“106 10712 a ee 10742 108 109. 109 109 109 109. 109 "600 i ow i... ay. ee ae sand mes ae x24% Nov 40 May 
3454 35'2 el 33% 34% 343.4% 34-34% 34.34% ioe eos SS oe oe oe eee ee oe 
120'2 120'2 “wedi <= 120% 120% 121. 121 1zZ1 1z1% 120% 12012 “800 i... a. oo 2) ee ce 17% Jan 33% July 
I ial ped. alas — 23% 4% 24024 23% 24 200 . United Biscuit Co -___-___1 No par Li i Gita 95) nad ae Se mom 
#112 eS *112 ; ‘112k “112 | *172 114 - ita aens.. e le eee 1i4 Dec 4 16 Jan 22% May 
66'4 66% he aa 66 66 66 66. 67% *66% 67% 900  Wnited Carbon Co. __..__] <n A soe. So coe, oo 114) dun 
*26%4 28 — “26% 28 *26%2 2B 2734 27% *26% 28% 300  United-Carr Fast Corp___-_- No par ~s aetsp —  +e —~ a 
lt 1% ns —— 1% 1% PR a 1%, 13% 1% 1% 58.200 United Corporation ey No sed i% re ; 28 rend “ a — =. oe 
38%, 39 pie ee: 38'2 38%. 873 39% 383, 39% 383 1 31° Mihir i. bag : 3 an 2% May 
17%_ 172 ee bars 17% 1734 17% 17% 17% 175% 17% og oa peti p- ic SS RUeaG aaa ae | aS ee ee 35% Sep 
*106'2 109 an *10612 109 *10612 109 10634 10634 #10624 109° "100 aad... ..... Newer eae os: see ee oe 7% Jan 15% Sep 
a9 Lg 91% is NSA 914 914 91, 91% 9% QV GY 9% 1.460 United vec bac +------ p : 9544 Jan 4 106%. Dee 14 94% Dec 96 Dec 
(i's. 66), é an *6612 67}. 67'2 68! 664% 68 66 661 240 Preferred Atami 100 . Feb 5 i: Kg Aug 30 2% Jan 9 Jan 
113, 11%. i 11% 11° 11%, 117% 11%, 12 11% 12 5.300 . United Blectric Coal Cos _-___- > 7 ane eee. oe 66 duly 
351, 35% ie re 35 35 35! 3534 35% 36 355, 35% yo United Enginecring & was ee 4 8 Jan 6 11% Dec 15 5% Jan 9% Jun 
89%, 897% Bie ote 90 901% 91 911% 91 923% 92% 93% eo Geited Prait ce ig eg er ee May 5 36 ya Dec 12 23% Nov 35 Apr 
144, 14" - = 14% 14%, 14% 14”. 1. sa fy td pecs United Gas easement Ge ou btn or 12 91% Dee 15 60% Mar 76% Ser 
BAe F1%G wk = 500 (51% 0% 50 50% 50% 51 5.700 United Merch & Mfrs Inue___--_1 28% J i: Geers. . du Gea 50% ‘Dec 
"07 07% ies e, ab 107. yr 107° 107'%2 107% 107% 1077 330 S% pbeierred __- ._-2--___: 10€ 98% an 3 by a = = a Big Dec 
agit + iy y -9/ sti, eee oe. | i cou ry te 9 * red 
oi «6+ we — 6% 8% s $ 6%. 6% 6% 6% 1.000 United Paperboard_____...__-__- 10 4 Feb 9 734 Sep 21 3% Jan 5% = 
125% 1234 ig eee 125 1234 1234 13! 13% 3 y, , 
ia bOsl:, Pe, me 105%. 10515 #105. 105¢ ea BE ng Ps, Bs, oe Oe areas toane shannon me per 7% Feb 10 12% July 5 4% Jan 13% May 
18's 18%. re Bs 18 18%% 18 18%, 17% 18 17%. 1734 oan A... a pa 97*2 Jan 4 10°%4 Dec 11 8442 Jan 99'2 Dec 
792 19% - = 79% 9% 79%4 79% sos BI 80 80% 1400 8 Gypsum Co__.......___. ae a oe - po roe x — 5 oe 
181 181 eat. ex *181 183 *181 182 +181 é ae 79 ga at mene meranane an M4 Oct 
43% 13% ieee 1354 13% 1334 14 “14 14% es sane ‘oe 19g 170 Jan'20 186 Dec 1 168. Dee 181'2 Apr 
*511, 52 a ae *5115 52 51% 41! *51% $13 51% 51% . no pk ayn scfinnaer onl Sa oe rs Yo Jan 4 15% Oct 18 5% Jan 10% Oct 
3844 39 ee ig 3942 39%  °39 39% 3915 39% 39-39% 900 . U8 Industrial Chemicais._-_No p Fg Te Pe 5 IM gl ml 
Bla BM Sli B%e 8% 84 8% 8% 8% 8% 85 2800  S Leather Co ni he mee eas. 2a. a: eS 
ani pw ea 1500 Bettie & contd A.-2No ver 16% Jan 3 33%Dec 9 13% Jan 10% apr 
a) ‘ a — 74 4 ® * 3, . . rr rf . 
jis 8 ee ee B 8" i 2% || "eee ee Toe Ba, Po gO ne ceereereneee amma ca: Heh — 10 113 Sep 15 108 Jan 114 Oct 
"934 .10 sie wes 97% 9% 97% 9%— 2% 10 *9% 10 1.200 Preferred Sic PO Me 8% J pr 28 hg Sep 5 4% Nov 8% July 
3. . 35% ee. 35 35 35-35% 35% 36 35% 36 190. Ss. gi hoe oe. ave See os 8% Nov 9% Jun 
“45 46 as +- 46 46 47 «47 47 «47 #45 47 "300 . BS Paring Cant Os__...__.-.:. a < aos 37% Jun 27. 29% dan 37% May 
48 48 hase wives *4715 481% 48 48 "47, 48% 47% 47% 300 us Plywood — i 351, ‘aa 3 48 Nov 6 25% Jan 42 July 
3% 378 eae sa (CS ae 3 8 35% 3% 3% = 3% 12,700 #0 & Realty & Impt_.._..._No par je 8 a Fu oe me 
51% 52's Ee 51% 52% B2% 53% 52% 53% 52. 52% 13.100 U°S Rupber Go... Ww 40 ~Beb 7 434 July 14 nn rag ed 
145 (147 — ee 147° (147! "146 0-148 *leo+2 14/% = -*145%2 l4s'e ‘zu0 8% hon-cum.ist preferred__-.100 130 Jan°13 Se” nec 16. 101” dam one 
$2.53 -- a. 5 54 0 54% 5442 55% 554, 56% 5.400 U : Smeiting Ret & Min_...-_-.-50 48% Dee-24 61% July 13 “46. Jan os. ae 
*73 V2 7412 res pm *737_ 75 : 75 75 274 75 le “74 75 V2 “100 ee Die lei ie an 69 ‘ May 25 a: s a 3 Se — 62 May 
2 ety nee Mp a ine Po = a 62% 61% 63.100 0 8 Steel Corp__-_-_---_---1 No par 50% Apr. 19 63% July 10 47% ine a% jal 
ie ova -- -- /2 /2 3 y, > 9 bs 
125% 257 ae we 257, 257 25% 25% 2%. 25% eu 136% Le oe. sre: None oe | ae ee ee 
48°, 50 -- = 48%. 50 “48%, 50 4834 50 *48% 50 1% ‘man-cum peatersed...... 28 | 44% Apr. 1 i 50% See 
45%: 4% aCe -~ 4% 4% 4%, 4% 4% 4% 4% 4% 1300 : See ieee... ce - Hiv eS rn cc 26 426 Jan 50% Aug 
are es pel 3 ost 8% oe: ae 5 5% 5 5% 9.000 United Stores class A__.__-_ ___-_- 5 2% Apr 4 51, Oct 9 xe ann ; on 
O71 O8%s edt == “=, 18 *9544 100 99 99 984 100 1.800 <A dane Gena... Ne per 8 dems AB 108% De 13. 86 Sun 3 Oct 
es 16 be y el see ze * Be td ute 16™ 16% 16%4 17 "800 . Universal-Cyclaps Steel Corp___- st i 145% Jan 4 18's July 5 13% Dee 20% July 
eS he sl co S| 6lUmS 8 oo. “Eames. to-per| Sk dah Satine 1 Sep Mee | Gites 
1! > « 4, ‘ RE peed ee ee : 4 
A on 2 is er ea on = cone a 83 “a 82 oi 82 190 pe ye ne Leaf TE No per 68 Apr 27 81% Dee 29 59% Jan 75% July 
te wed ae greterred___ .__-.-_----. 100 162 Mar20 176 Nov 24 150 Jam 165% Nov 
saa dea ns See oa S.-i 22% 28% 22% 22% 13.200 Vanadium Corp of Am_-..--No par 17% Jan @ 23% July § 15% Jan 25% July 
3535 at en 3536 35% 35% 34% 35 da ee Geico a. | ah eee eee 12% Feb 
©1125, 116" ieee e115; 116%  °2115,, 116% 115.4 116% . +143. 1i6te i de seen oS Soe ee Ss Oe ae eee ee 
i. ig a B+, = a6 as a 16, 16% 1644 16% 2,100 - Vertientes-Camaguey Sugar Co-6% 12% May 15 is ss = . 3 AY 8 
. § we ee ys Ve 5 L 4 ; 
©B7 °O set aim *87 950 *87 90 287 4 ag 97 ped 800 Vicks Shreve & Pac i eS rr 41% Jan 25 51 Oct 21 =~ om 4414 Oct 
tld oa tes, "25% 6 “8612 95 *86'2 95 *90 95 pa 5% non-cum sentenced. saitcoale 100 he Peb it 353%, July 2 57 Feb 67% May 
_. yn -_- = = = ge Ft 24% 24% 24% 24% 1.200 .. Veter Chemin! Werks... S| 21% Jan 7 25% Aug 1 20% Nov 26% Feb 
59 61% i> Seagal 60 601 60 60 aia © -. by pa Tiga ee Gesaae coe a par 3% Sep 14 5% Mar 24 Be Jan 6% July 
119 oe 129% 119% *1187% 1193 1187 118% '@i19 119% ms hein ea....2 ae ee da nO a os oer 
°57 591: te in °551 57 $55 é ado 198% = 200s Wa El & Pow $5 pref_________ aad, < alle sak! aaa 
on. > Ss. Be ee ae. «= Shee Bee oe em 2S 
°37'% 37 mt ag ©37% 377 a, 377 ‘ ; ) 
“121 aie ee ape e1zi', 126% — *121%4 127. “123127 “130% 127° vans bene Co 33 33 Me. wpe eS oe 7 
#150 aa Ri > #145 wre *145 ni °145 i ©4145 ant Pref nning Co__-------._ 100 102 Jan 4 125 Oct 20 80 Jan 110 Aug 
2 ~ --- referred 190 149 Feb14 155 July 6 113 Jan 159 Nov 
662 66% Jag aaes 66 66 66 6-66 65 y, 
14 14 oe, om 14 14 13% 14 too, 2% vn hy 1 = ae a ell preferred____100 40. Jan 3 68 Dec 18 24% Jan 40% Dec 
ohne 21% ie “ "31% 32% 31'2 31% 32% 32% 32% 32% ‘700 Walgreen Co__..___.-______ pe ait yon Rae ieee 30 20% ton 28 Me July 
+ TY, ae begs yy, shy & i Sg RE SGP ~My BIS og eB ag” ape teat ry Baw 6 31% De 
: « - 10642 10642 107 107 ¥4 107 107 107% 107% 40 8 SEE a Ree eae a 100 x105 Nov 14% 108% Nov 27 is PEAS oh aS ae 


























For footnotes see page 123. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1944 Year 1943 
Dec. 30 Jan, 1 Jan, 2 Jan. 3 Jan. 4 Jan. 5 the Week EXCHANGE Lowest Highest Lowest Highest 
s per share $ per share $ per share $ per share $ per share £ ver share Shares Par 8 per share & per share $ per snare $ per share 
6444 655% 65 65 6442 65 644% 66% 65% 66% 3.200 Walker (Hiram) G & W-_---No par 48 Feb 4 68 Nov 22 38% Jan 54% Oct 
19 19 *19 19% *19 19% 19% 19% 19% 19% 300 Dtv redeem preterred_____-_ No par 17% Jan 12 x20 Nov 9 15% Jan 18% May 
834 9 8%, 9 9 9M 9 Q%, 95% 934 21,500 Watworth Co. ...--..--... No par 7% Jan 3 10% Jun 27 4% Jan 9% Jun 
914 Ol, 93% 91% 934 934 934 934 “Ql, 934 1,000 Ward Baking Co cl A_.._...No per 8 Jan 27 11% Mar 31 4% Jan 13 May 
L's 1% 5 1' 1% 1% 1% 1% “%% 1% 1% 3.700 Class B No par 1%¢@FPeb 9 2%e Aug 21 % Jan 25¢ Mar 
584 58s : 5814 59% 59% 59% 59 595% *583%4 59° 1.000 $7? preferred. 50 45 Jan 27 62 May i138 26 Jan 56 July 
13%, 13% Ri : 13% 1378 14 14% 13% 14% 13% 14} 41,400 Warner Bros Pictures_..__.__..._ 5 11% Apr 24 15 July 10 7% Jan 15% July 
Se = = Ke Re REG RE BA Re. Re eo seis Sti Bee Bear 
*2 24%, ‘ 24%, 24% 24% 2 24% 24% *25 25% 600 == bed ug an Ye 
22%, 221% ‘ 22% 22% 22% 23 223%, 23 22 22%, 1.800 Waukesha Motor Co 15% Apr 25 2242 Dec 23 12% Jan 20% Dec 
229, 30%, me #2934 303% 303% 30% 30% 30% 30% 30% t 700 Wayne Pump Co...i............- 1 23. Jan 6 3l%2 Dec 9 17% Jan 26 July 
10 10 9%% 10% 10 105¢ 10% 10% 10% 10% 21.600 Webster Eisenlolir_._....ucnnvo por 6% Jam 3 10% July 5 2% Jan 8% July 
237% 24% = : 24 24% 24% 25% 24% 25% "24% 25% 4.100* Wesson Oil & Snowdrift_....No par 22% Jan 26 25% Jun 19 17% Jan 26'2 July 
*817, 852 : os *82%% 845s *823_ 845 “83% 85% 85 85 100 $4 conv preferred_........No par 77 Jan 6 8542 Dec 20 dan 79% Nov 
2634 28 = aw 26% 2634 26% 26% 2534 26% 253° 26% 11.200 West Indies Sugar Corp....._....1 1812 Feb 9 28 Dee 30 8% Jan 20% Dec 
102 . 102 101 102 = ryt 101 ¥ 101 ¥2 102% 102% 80 bat ayn Se Electric class A_.No toa ~ 7 Ph —" os abs Jan = _ 
tio «111% 110 110 1 110% 2 2 2 e erred 612 Fe e 18 Jan t 
10215 1021, : : 1u2'% 2103 102% 102% 102% 102% 102 1021 170 O& . peeterrsd....... ... 2.00-s 400 8542 Apr 1 103 Dee 29 57 Jan 87% Oct 
“116%, 117 = eg 116%% 117% "1165, 117% “116% 117% 11654 117 120 West Penn Power 4% % Sia Zi00 113% Apr 1 118%Sep 18 169 Jan igs Jun 
2434 24% aa 3 247% 247% 2442 25% *24Y%, 2434 24%, 241% 2.400 west Va Pulp & Pap Co.....No6 = 16% Jan 4 26 July 10 11% Jan 16% Oct 
10912 109%. ; Si “107 109% 109'2 109% 109% 109% *10714 109% 220 6% preterted___._.......... 100 103. Feb 1 110 Dee 4 103. Jan 110 Sep 
343, 35s as : 34% - 34% 34 3435 34 34% 335, 34% 200 Western Auto Supply Co... _... 10 2634 Apr 25 37%e Dec 6 19 §6Jan 31% Dec 
Sis Bis £ : 5% - §% 5% 53% 5% 5% 54% 5% 5,600 Western Maryland Ry_.._...-.100 3% Jan 7 6% July 5 2% Jan 6% Apr 
14145 147% : 15 15 1442 15% 14% 15% 15% 15% 3.000 4% non-cum 2nd preferred_..100 7% Jan 3 16% July 3 5% Jan 11% Apr 
Zils 31% : . 30% 31s 3034 327% 341%, 25%, 37 38 11.200 Western Pacific RR Co com__No par 29%4 Dec 29 3144 Dec 29 mee. eee nietiigg sd 
65 66. 374 64% 65} 645% 655% 67 69% 72 73 9.100 Preferred series A........... 100 65 Dee 29 6642 Dee 29 Pegs te eat Aaloating 
ae = SF Bh ae Ree Se ee, Oe ee ee Cee 2. 
264 2612 a 27 2742 2642 27% 264 2654 26% 26% 800 eae an = ern = = r v2 Jan 4 July ov 
303, 307% 301% 3034 3012 31 30% 30% 30% 307% 5,900 Westinghouse Air Brakte_....No par 21 Apr 24 3142 Dee 12 15% Jan 24%, May 
123% 124% : : 123% -124%2 12414 1247 124 124% 122- 124 6.200 Westinghouse El & Mig..ic.....50 x91 Feb 7 126 Dee 29 sl Jan 100 «July 
150% 151% 15015 150% 151 T51 151 151 *148 15112 190 lst partic preferred..c.._.... 12742 Mar 8 15114 Dec 30 120 Jan 1360s Jun 
35% 35% e 3555 3534 35 0 38% 35% 35% 34%, 34% 1,100 Weston Elec Instrument.t..._12.50 2934 Dee 4 36% Dee 13 31 = Jan 40 July 
27, 273% BA we 28% 28% 28%4 29) “28% 29 29 29 1,500 Westvaco Chlorine Prod_.._. No Par 25% Jan 13 32 «July 21 22% Nov 291% May 
110% 110% zi ax “110 111 111 1411 110 110 “110 111 50 $4.50 preferred___........ No par 10542 Jam 12 111 Dee 12 as Jan 112% Jun 
“106 10634 az ES “106 106% *106% 107 106% 106% 106% 106% 20 $4.25 preferred -........No par 10142 May 26 107% Nov 30 owe one regi 
*63 69 ie ie? *63 69 *63 69 *63 69 *63 69 pe Wheeling & Lake Erie Ry_......100 5942 Feb 19 77 July 17 52 Mar 60 Apr 
‘10414 105 105 105 *104% 106 *104% 106 105 105 20 Ste% conv preferred._...c-..106 97% Jan 3 104% Aug 25 85 Jan 93 Oct 
3134 32% 3154 32% 3234 33% 323%, 33% 32 32% 7.700 Wheeling Steel Corp........ No par 2042 Feb 7 3258 Dee 20 18 Jan 24% July 
89 893, 89 89% 8934 90% 30 9014 *BQ 90 570 $5 conv prior pref....cuttNoe par 664% Jan 28 92% Dee 13 58% Jan 71% July 
*21% 22 x S *213%%- 22 21% 22 22 22 *91% 22 500 White Dental Mfg (The S S)___..20 18 Feb 7 22 ‘July 18 15 Jan 20 «Jun 
26% 2634 2642 2654 265% 27% 27% 27% 26% 27% 8.400 White Motor Co dig 1 20 Feb 7 29% July 7 13% Jan 22% Aug 
8% 8% ‘ BY. 8% 83%, 8% 8% 8% 834 8% 3.100 White Sewing Mach Corp...._..._ 1 5 Jan 26 9% July 5 2% Jan TY Oct 
“80 8434 #80 843 *80 8434 *81% 8434 *B1%y $434 RS $4 conv preferred..criu.iNoe par X64 Jan 24 87% Oct 13 40 Jan 86 Apr 
*30 33 *31 33 *31 32% 31 31 31 31 200 Prior preferred 20 24 Jan 27 3l44 Dec 27 9£20% Jan 27 Oct 
7% 8 = Bie 8% 8 8% 8% 8% 5% 8% 3.700 Wileox Oil Co 5 4% Jan 14 9% Apr 5 2% Jan 6% July 
18 18% 17% 18% 173 18% 175% 18% 17% 18 54.300 Willys-Overland Moters......... 1 6 Feb 3 20% July 5 2% Jan 9% Jun 
10% 10% as 10% 1034 103 10% 10% 10% 10% 11% 30,000 Wilson & Co Inc No par 8 Jan 3 11% July 10 4% Jan 9% Sep 
°981> 98% rote ie 98% 98%. “9814, 98% 98% 98% 98% 99 900 $6 preferred No _ 80% Jan 4 99% Nov 21 57% Jan 8612 Oct 
13 13% : 13% 13% 14 14% 13% 14 13% 14 2.300 Wilson-Jones Co 10% Jan 5 14% July 14 9 Jan 11% Apr 
128 fs ; ae *128 *128 ip 128 a *1238 se Sate Wisconsin El Pow Co 6% “54.100 123 Sep 25 125 Sep 30 115 Jan 121 Dec 
22%, 22% Ey es 2214 22% 22% 23% 23 23% *39%, 23 1.800 Woodwerd Iron Co 10 19% Apr 27 24 July 6 17% Jan 24% July 
42 42 ies a 41% 4134 41% 42 41% 41% 41% 42 6.800 Woolworth (F W) Co__......--. 10 36% Jan 3 44% Oct 11 30% Jan 42% July 
377% 38% sees Sal 384a 38% 3842 38%4 3842 38% 38% 38% 3.400 Worthington P & M (Del)_..No par 205 Jan 4 4142 Nov 13 16% Jan 25% Oct 
7 19 Va ot *773%4 WD 79 7 *“78l, TW 79 79 300 Prior pfd 442% series... 100 47% Jan 5 8242 Nov 8 44% Jan 
82 82 wie 81 81 *80 82 £0"% a 80 80 400 Prior pfd 442% Conv series_..100 49 Jan 5 84 Nov 4 46 Jan 57% Jun 
80% 80% : Sse 81 8212 83% 84% *83 64Y *83 8412 90 Wright Aeronautical_._._..c.iNe par 6942 Jun 8 91% Dec 5 78% Dec 2 Apr 
69 69 ee ns 69 71 70 70 =70 71 70 70 400 Wrigley (Wm) Tr (Del)_.._No var 58 Apr 26 74% Nov 1 Y% Jan 70% Sep 
13%, 14 aes ye 14 14% 14 14% 13%, 13% 13% 133% 2,200 Wyandotte Worsted Co__________. 5 13. Dec 22 14 Dec 30 -—- <= -— == 
¥, 
341% 34% ae ob *3334 345% #3334 3412 *33%, 34% 34 34% 400 Yale & Towne Mfg. DO nnn 27% Mar 6 36% July 17 21% Jan 31% Sep 
13%2 13% sa aa 13% 13% 13% 13% 13%4 14 13% 14% 11.100 York Corp 9% Apr 25 15% July 20 <ow on alien 
19% 20 se a 19% 20 19% 20% 19% 20% *19% 19% 4,006 Young Spring & Wire_______No , 14% Jan 3 20% July 14 7% Jan 17% July 
40 40% ah mi 39% 40% 40% 42 41% 41% 41 41% 17,100 Youngstown Sheet & Tube..No is 33% Apr 24 42% July 5 30 «Jan 41% July 
106% 106% ne a2 106% 106% 10614 106% 106% 10634 106% 1065 160 5%% preferred series A______ 1 96 Jan 6 106% Nov 21 82 Jan 98 Nov 
20% 2012 me mp 20% 2042 20%8 20%4 20% 20% 20% 20% 4,900 Youngstown Steel Door.....No par 13 Jan 3 20%2 Dec 29 9% Jan 16% Jun 
39 39 bias sind 39 39 39 40 391% 39% *39% 39% 900 Zenith Radio Corp__ ~No par 33% Jan 3 4412 July 32 19% Jan 37% July 
5% 5% a ey 5% 5% 5% 6 5% 6% 6 6% 10,300 Zonite Products Corp 1 3% Jan 19 6% July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. {in receivership. a Deferred delivery. n New Stock, rCash sails. s Spécial sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
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Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Week Ended Jan, 5, 1945 


Saturday—. 


Monday 








Tuéesday___-. 
Wednesday-_~ 





— 








Total_._- 








Stocks, Railroad United States Total 
Number of and Miscel. Foreign Government Bond 

Shares Bonds Bonds Bonds Sales 
1,016,440 $6,729,000 $181,200 $18,000 $6,928,200 

Holiday 

1,341,420 9,531,000 224,000 19,000 9,774,000 
2,163,510 17,534,900 268,000 36,500 17,829,400 
1,826,740 20,918,100 174,000 23,500 21,115,600 
1,798,330 Bern 868,400 248,000 25,000 22,141,400 
8,146,440 “$76, 571,400 $1,095,200 $122,000 $77,788,600 





Stocks—No. of shares 
U. S. Government__- 








Foreign... . 
Railroad & industrial 


Total 





Oe ee 


Week Ended Jan, 5 


Calendar Year 
44 








1945 1944 1943 
8,146,440 4,083,210 263,074,018 278,741,765 
$122,000 $603,000 $5,823,700 $4,192,025 
1,095,200 2,165,000 103,825,200 .. 120,413,100 

76,571,400 61,680,300 2,585,085,100 3,130,112,600 
$77,788,600 $64,448,300 $2,694,704,000 $3,254,717,725 





Transactions at the New York Curb Exchange 


Daily, Weekly and Yearly 





























Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended Jan. 5, 1945 Shares) Domestie Government Corporate Total 

Saturday 260,280 $392,000 $20,000 —.-..— $412,000 
Monday. tilt Holiday 
Tuesday nk clea 347,870 800,000 1360 > amet 817,000 
Wednesday 531,400 800,000 12,000 $1,000 813,000 
pS RESALE REA 546,185 744,000 37,000 3,000 784,000 
Friday since 553,245 824,000 12,000 2,000 838,000 

| eee CaS 2,238,980 $3,560,000 $98,000 $6,000 $3,664,000 








Week Ended Jan. 5 

















Calendar Year 





1945 1944 1944 1943 
neon: CO: sv 4h Led 970,565 71,061,713 71,374,283 
Bonde 
Domestic _... _ $3,560,000 $4,140,000 $169,546,500 $217,167,000 
Foreign government____..._._...____.-___- tikes 98,000 146,000 10,277,000 12,564,000 
Foreign corporate. Pm 6,000 36,000 1,250,000 1,315,000 
Total ‘ _.--. $3,664,000 $4,322,000 $181,073,500 $231,046,000 





Date— 


December 30__-- 
January 
January 2u2...- 
January 3. --- 
Jantary 4... 
January 


Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








tocks 
10 sie ‘ 

30 20 19 Total 10 First Second 10 Total 

Indus- Rail- Utilt- 65 Indus- Grade Grade Utili- 40 
trials roads tiles Stocks trials Rails Rails ties Bonds 
152.32 48.40 26.37 56.55 107.10 112.89 91.74 108.75 105.12 

Holiday , Holiday 

152.58 48.43 26.41 56.63 107.62 112.56 91.75 108.80 105.03 
154.31 49.04 26.39 57.21 107.09 112.80 92.69 108.86 105.36 
154.42 49.43 26.31 57.34 107.14 112.94 92.99 108.80 105.47 
154.00 59.83 26.26 57.36 107.18 113.05 93.20 108.93 105.59 
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EAT NS ASTER TEA EIEIO EE EES ELIE AEDES. LLG ELIE LEELA SLED. SREY ENP IBLE BEELER ARE AR EIEER  . 


Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
RANGE FOR WEEK ENDING JAN. 5 


SNR ORL NONS DS ROTI OF LIT. COLE TE LLL EE LEE LIL LEGIT INS LOT SOE! ILE LLG! ALLIES LEBEL SLE ALE LOL DE DET 







































































































































































































































































BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday‘s Bonds Range for New York Stock Exchange Interest Last or Friday‘s Bonds Range for 
Period Sale Price Bid & Asked Sold Year 1944 s : reriod Sale Price Bid & Asked Sold Year 1944 
U. S. Government Low High No. Low High Brazil (Continued) low Nis- No. Low High 
Treasury 4%s 1947-1952 4-0 _.  *109.18 109.20 "109.24 111.23 a ae ae a si 
Treasury 3%8_ 1946-1956 M-S --  *103.24 103.26 _ 105.9 106.9 on a a — -~ Yee — 2a aoe 
amen $%3._..->--..an0 1946-1949 J-D - —-®103.18 103.20 - 103.21 105.18 Es ede oped A ~gumagams pe men mane --- 53 5353 5 RP 
Treasury 348 1949-1952 J-D __  #109.30 110 . 109.28 110.19 S4es Series ~ Ae SS eeeeraieereaaas — - "52% -- -= Si’ 08% 
Treasury 36 "1946-1948 © J-D _  #103.12 103.14 104 104.20 eee ae ee — 52% 52% 2 Sng € 
Treasury 3s--~ 1951-1955 M-S _.  *110.29 110,31 110.9 111.11 Bi pet = | TIA os ‘ e524 54 Fe 52 55% 
Treasury 2%s 1955-1960 M-S ~~ 4224 112.24 § 111.16 112.24 a — -- 53.53 1 S . ae 
Treasury 2%s- 1945-1947 M-S *101.17 101.19 102.3 103.11 see Series aa = emma croc - ae --- ze *52% _ . 52 59% 
emery 3%8....--------46 1948-1951 M-S *106 106.2 -_ 106.3 106.24 a ae a --- . "52% 53 _- ot, 38% 
Treasury 2%s “Gk 1951-1954 J-D __  *409.15 109.17 108.19 109.12 aie 3 wb te sa, cere nro — - *S2% -- -- Si’2 59% 
Treasury 2%s 1956-1959 M-S ~_ 112.6 112.9 111.9 111.15 sacs | abo oe ee omen ~~ *52¥%4 59 -- S1% 3 
Treasury 2%s 1958-1963 J-D _. *1126 1129 _. 111.7 111.13 Bridieane City) ts Sea ——— TA *52% _. ta 51% 58% 
Treasury 2%s 1960-1965 J-D _.  *212.18 112.20 ~o- 141.9. > 112.17 bare ‘send S . ~----------- ne M-S -.  *96% 98% "2 92 99% 
Treasury 2%s 1945 J-D __  *401.27 201.29 __ 102.28 103.9 Sinkine fund orld oe Toke aeRO +950 y-A 9542 952 95% 1 |< IP 
Treasury 242s ___-1948  M-S __  *106.1. 106.3 -_ 106.16 106.24 hn a : 72 ~-  *101% 102 -- 0% 102 
Treasury 2tes scnaarquamanomnmnannean 1949-1953 J-D ee *106.31 .107.1 -— 106.14 106.31 A6s stam ed boy neha 1941 M-S 
Treasury 2%s 1950-1952 M-S _.  *107.19. 107.21 -- 1074» 107.7 maternal 4 1 aica%e iat ar oe 90% __ * 90 95 
ee one ap - a ae —— aes 208 Refunding s f 4%-4'%4s__------ 1976 F-A ~ 3. 2 ah oe 
Treasury 2%s 1956-1958 M-3 _.  #203.23 103.25 _. 103.17 103.22 External Sens a. aon pr sole 8l 81% 11 12% 87% 
Treasury 2%s . 1962-1967 J-D is 100.28: 100.28 7 100.11; 100.17 orsamms eae Aud Seg peegggmmmee 1978 A - 81 = 81 1 13% 86% 
Treasury 2%s —------------- 1963-1968 § J-D __ 100.18 160,18 1 100 100.16 a as A. ded ~ (82 8 : . 22 ee 
Treasury 2%8---~------ June 1964-1969-  J-D ‘L. —- €100.14 100.17 7 100 © 100.12 dh ihe Sor oe O — “60% —_ ~2 50. OT 
Treasury 2¥%s --------- Dec. 1964-1969 J-D “ioe 100.11 100.17 22 100 100.11 25-year 3%s ii A ae ra ee 23 sees aaeae 
Treasury 248 —------------- 1965-1970 M-S ~~: 490.10 100.16 23 100 100.14 Shires’ Be seat J-J wes 106%2 10642 1 308% 106% 
Treasury 24s ___----------- 1966-1971 M-S 100.19 100.14 100.19 26 100.4 100.14 |B aed ro SAME - 102% 103. 9 a ia 
Treasury. 2%s_________--___- 1967-1972 M-S $100.27 100.29 “100.9 100.23 — renee em -- 102% 102% Lea ee 
Treasury 2%4s 195121953 J-D “> #107.2 107.4 “> 106.9 107.3 a see el 7 Sao ee 
sy Treasury 2%4s 1952-1955 J-J _.  *102.4 102.6 __ 1028 102.8 3s _ ve San 15 1958 3 ae po pane be, - eb Pe 
Tressury 2%8 1954-1956  J-D ~~ #107.27 107.29 "> 106.18 107.21 BO yeasts Goa #7 -- 104% 104% 7; “er 
Treasury 2¥%s ~----.-------- 1956-1959 M-S Sa 100.27 100.27 5 100.2 100.20 AChile (Rep) External s f 7s_ 1942 >i —_ o21 40 ore - mes 
Treasury 2s__ 1947 = J-D __  #103.21 103.23 IRE ah 8 Gah . he neni ae. ae 9: ee aB% == TOR — 
Treasury 2s_--------~--- Mar 1948-1950 M-S -- *101.28 101.30 -. 101.31 101.31 Atatenal kine 04 6. 1988 eo 18% 18% 18% 5 16% 19 
Treasury 2s------------~ Dec 1948-1950 J-D _.  *104.10 104.12 __ 1048 104.8 066 usenen ————~ re aa a on 18% 19% 
Treasury oa ------------- ror pt 7 sae --  *101.26 101.27 -- 101.26 101.26 AExtl sinking fund 6s Feb 1961 F-A oe. eer aes 55 ae ay 
Treasury 2s—---.--------- “ a *101.24 101.25 Gini ane 3S ass Rene a ‘ Taz, [a% "4 17 
Treasury 2s-----------—- Dec 1949-1951 J-D —-  *101.21 101.22 ~~ 101.8 101.19 imi. phn IR er 18% 18% 18% i7 16%4 19% 
Treasury 2s March 1950-1953 M-8 -- | *101.17 101.19 -. 101.6 101.20 rf 3 corm os ipa geaaar papa Sam Sant ee set 7, Maca a : 16% 20 
Treasury 2s_.....-.---- Sept 1e5y-iees M-3 _- *101.9 101.10 ~. 100.21 101.10 AExtl sinking fund 6s_.....Sep 1961 “3 18% 18% 18% a ee ee 
\ Treasury 2s ~--------~------- 1953 M-S EK 100.25 100.25 5 100.5 100.28 46s assented. a 1961 -3 saps rome 18% 3 ee a 
Treasury 2s isnt 1955 J-D Ei *100.25 100.27 ee 100.16 100.19 AXxternal sinking fund 6s_ 1963 ¥ 18% 18% 18% 2 6% i 
Treasury 2s____------ June 15 1952-1954 J-D 100.17 100.17 100.17 15 100.9 100.19 - : “aeeeeneen —nool re -- 18% 18% a° . ee oe 
Treasury 2s --------- Dec 15 1952-1954 J-p 100.13 100.13 100.13 20 100.8 100.11 AExternal sinking fund 6s. re fe 4 -- 18% 18% 5 ieee tae 
Treasury. 25 1953-1955 = J-D _. *105.28 105.30 “_ 105.12 105.12 pomp a oe —-,, . 18% 18% 5. ne ae 
Treasury 1%: June 15 1948 j-p -- 101.9 101.9 5 101.5 101.16 EChite Mortenge Bank 6440... 198 . 10% 18% 18% 2 + eas 
Home Owners’ Loan Corp— ‘6's assented_ ae iD or es «ae .. 18% 
1%s ‘sertes M a 1945-1947 g-D __  *200.13 100.14 __ 100.28 100.28 inn a A... . ee) a a = — 
ew xor fio ‘ ee: ¥ oo eee _ " 
Transit Unification Issue— ‘Adpuithotoes sink fund 6s 196 4-0 Be tigi - 17% ies 
"3% Corporate Stock 1980 J-D 113% 112% 113% 46 108% 114 po mmata a. oe ee ee ee 
SGuaranteed sink fund 6s______ 1962 M-N 8; oleve st : A 17% 18% 
46s assented 1962 M-N 17% 17% 175% 1 15%4 18% 
7 ‘== Cons Munic. ame” M-S i 16%. 17% 
assented_- -8 3/, > 3/, 3, jo °- y 
| Chinese (tukuang Ry) in | pode ak Ce tae rit ion see 
pu orjp— 
46s of 1928 Oct 1961 A-O 68% 68% 1 574 69% 
e ee A6s of 1927 Jan 1961 J-J 69 69 69 1 57% 69% 
oreél n ecurlties 3s external s f $ bonds_________1970 4-O 49% 49 49% 27 39% 51% 
AColombia Mtge Bank 6%s_______ 1947 A-O "40% 34 42. 
e ASinking fund 7s of 1926_______ 1946 M-N : *40%% e i 34 41% 
ASinking fund 7s of 1927_______ 1947 F-A ag *40% __ a 36 41% 
Copenhagen (City) 5s 1952 J-D sa *711%— 76% 3 59% 82 
25-year gold 4%s_._._____ 1953 M-N 70 70 70 “* 57% 19% 
WERTHEIM & Co ACosta Rica (Rep of) 7s___*_____ 1951 M-N 33% 33 33% 25 21. 33% 
° Cuba (Republic of) 5s of 1914_____ 1949 M-3 ae: 103% 108 
Telephone Members New York Stock Exchange Teletype ps wngees Be ste 1949 F-A & "106% = 104% 106% 
z 8 externa leatsttestereeceeoniniamausien ticds 1977 J-D 3 , \, 1 \ 
REctor 2-2300 120 Broadway, New York NY 1-1693. Sinking fund S¥48_——-——------—- sea 0: Say we see aaa 
a em a wks 5%s__-_-_--______ 1945 J-D ioe 152% 154 18 13974: 153% 
Foreign Govt. & Municipal apo oe eg ‘a a ar pp * i983 4-0 rs oma e ted ot 
Agricultural Mtge Bank (Colombia)— §ADenmark 20-year extl atone J-J3 io 75 BI 3 69 89% 
4Gtd ‘sink fund 6s. 1947 F-A oils *60 see ids 53 60 External gold 5'%s_.___________1955 F-A 81 80 81 bs "s 1% B95 
AGtd sink fund 6s 1948 4-0 ti. ee wie 50% 61% External gold 4'%s 1962 A-O 17 #8 14 67%, 84% 
Akershus (King of Norway) 4s_...1968 M-8 nics *73% 86 oa 66% 71 §$ADominican Rep Cust Ad 5%4s___1942 M-S st *100 92 92 « 
AAntioquia (Dept) coll 7s A--——~ 3988 J-J 35 35 «35 1 17 36% §Alst series 5%s of 1926_____-- 1940 A-O a “100 __ oc 86% 100% 
eer) > eee J-J 35 35 (35 5. 1 30% §A2d series sink fund 5%s__---1940  A-O pe - i 
4External s f 7s series C1948 I-J Ke 3434 1 17 36% Customs Admin 5% 2d series__-1961 M-S sa! ile cee DN 85 100% 
4External s f 7s series D___.-.-1945 J-J 35 34 «35 5 17 36% - + §¥%s 1st series. 1969 A-O en 100. 100 77 84 101 
4External s f 7s 1st series_____1957 A-O ee *295% __ wes 16% . 32 5%s 2d series 1969 A-O mo *100 100% 
AExternal sec s f 7s 2d series__.1957 A-O ae *295% 35 se 16% .32 SEstonia (Republic of) 7Ts_.......1967 J-J sa “46% 48 3 30 45 
4External.sec sf 7s 3rd_series__1957 A-O eS *295_ 31 i ia 16% 31 French Republic 7s stamped ~___--1949 J-D 106% 106% “2 101% 106% 
4 Antwerp fom) external 5s__.__-1956 J-D Re "83-90% ai 56% 95 : Is unstamped - 1949 ai) . - 100 10 
Argentine (National Government) — Greek Government— sag rs Rae gee = " 
8 f external 4%%s. 1948 M-N jd 102 102% 39 98% 101% ' A%s paid 1964 om 17% 18 10 15 21% 
ot ee ee ee _s 1971 a Asa "98% ee uss i 2 ' A6s part paid 1958 ont fat £1454 15% 13 19% 
------~1972 - x 2 90% 5 Rep , a 98-4, 
8 f extl conv loan 4s Apr__-____1972 4-0 90% 90% 90% 13 82% 93 iiab Pree a exti ~ ae san wax “101 HA _ , ost 100% 
Australia. (Commonw Ith) Ss of 25-1068 J-J 100 995% 100 58 92 101 -AJugosiavia “(State Mtge Bk) 7s__-1:57 A-O . *11%q 14 <> 1 19. 
External 5s of 1927 M-8 mS 100 100 8 92 101 Medellin (Colombia) 6%s__.-_..1954 J-D 34% 34% 34% | 16% 34 
External g 4%s of maser M-N 5% 9542 96% 16 88 Mendoza (Prov) 4s readjusted__..- 1954 J-D “92 % 97 % 88 : 98% 
Belgium external 6428. 1949 “M-§ feo *100% 101% ye 100% 102% Mexican Irrigation— =< / eee 
External s f 6s 1955 J-J3 ag 100 Ye 100%. 3 100% 102 44%s stamped assented________1943 M-N ne *11 As 10% 11% 
External s f 7s 1955 J-D a oe -—.. 101 - 108 -AAssented to Nov. 5, 1942, agree ----°  §=__ *,. 11% ae 9% 11 
$4Brazil (U 8S of) external 8s__.__1941 J-D 60 59% 60% 15 50 65 AMexico (US): extl 5s of 1899 £___1945 Q-J he *19 ai 
Stamped pursuant to Plan A AAssenting 5s of 1899._________ 1945 Q-J 18% 18% “2 17. «#19 
(Int reduced to 3.5% )_----- 1978 J-D oe pach pe. 54% 58% AAssented to Nov. 5, 1042, agree Bedi 282 * 16% 14% 17 
4External s f 6%s of 1926______1951 A-O 573 57% 57% 9 47% 63% AAssenting 48 0 --~---~~~1954 J-D ile *10% 13 pa 10%. 11% 
Stamped pursuant to Plan A AAssented to “Nov. 5, 1942, agree 9% 10%, 51 OY, 
(Int reduced to 3.375% )-.--1979 A-o Pee eee Bad 56% AAssenting 48 of 1910-1945 J-J reer teaches fs gee ae 
AExternal s f 648 of 1927__-_-- 1957 A-O 57% 57% S7% 16 47% 63% AAssented to Nov os ina agree Ba 12% 13 50 i a 
~~. B nom ip veg bP gag 1979 Hes f sa! Re §ATreasury 6s of i913 assent._.1933 JJ a 21% __ mm 18% 18% 
‘= (Central Ry) " 1952 J-D 56 *59%, __ ie yt 64% AAssented to Nov. 5, 1942, agree pases aa + + +29% oo 16% 19 
tamped pursuant to Plan A 
(Int tameeed to 3.5% )_-___- 1978 J-D = PRES | ms 56 56 
5% funding bonds of 1931 
OvUint reduced to 3.378%) 
redu 3.375% )____1979 A-O vee a i i ituti 
External § bonds of 1944 (Plan B)— 57 wets ome a For Financial Institutions 
4s a aa 53 52% 53% 9 51 61% 
3%8 Series No. 2_---_--_-_-_ ee tie 52% 52% 3. 52% 61% F RE IGN SEC URITIES 
3%s Series No. 3_-....-.-..._.-. a 52% 52% e53% 15 51 61% , 
Dee eeees mre. 4. DEANS Re *53 54 50% 61% ; 
3%s Series No. 5.---_.__---_---- sie as “52% 55 J 52% 585% : 
3%s Series coe 23 “5808 aes ae ae FIRM TRADING MARKETS 
3348 Series eens “ye *52% __ ee ee ee 
3%48 Series as pee *52% __ vie 3 52% 60 
4s ries PN eae a 
se Bute = = 2- ee (CARL MARES & CO. INC, 
= a ‘anne a *52% 54% ibn 50% 59% 
‘4 2 Tai a a 4 
3as Berels — = eee  — he oo FOREIGN SECURITIES SPECIALISTS 
3%s Series ess wR *52%, _. sie 50% 58% 
3748 Series sca = “52%4 -- —- 50% 584 50 Broad St., New York 4, N. Y. 
: pasate a ‘4 bassin 56% 
3%8 Series poe WS “52% 57% mie 53% 57% Telephone HAnover 2-0050 Teletype N. Y. 1-971 
3%8 Geries No. 18............... casio ‘el *§2% .. nate 51% 59% 
: 3%s Series No. 19 senislh el “62%... acs 51% 60 








For footnotes see page 128. 
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p BONDS — 
ew York Stock Exchange Interest sper Week’s Range 
Period Sale Prise Eo gos Bonds Range for 
Minas Geraes (State)— Looe 8 “3 — iene T984 
Sec external s f 64s aT. Wo, Low High 
Pe external s f oe a-8 : | 
Montevideo (City) 7s -- See a 59 M-S = °38 40 32 425% » 
eT > FS al 32 42% ailroa ° : 
v uth Wales (Stateyp—_ M-N i 4 ps 
ha fy Ramen “10 a eorganization Securiti 
External s f $s... Se fg nee 1957 F-A 98! a 3 100 curities 
oo (Kingdom of einet t oaoe A-O 8. rs ta, pe 9 93% 100 . 
juernal smk fund 4%s____ Sree M-S gs : 16 93 10 
4s sink fund extl loa 65... 2 —= 1965 A-O -~ 1005 100% 3 98 . UG 
omar Bank extl “oe GEMES. 5» ats re fp Bn 3 = 4 96 jest PFL FELDER, BAMPTON & 
City) sink fund 4%s_____-_- -D a 6 ig BR ey, - 94 99 Memb UST 
Pence aes wat be a BN 1955 A-O -- oR “ 88 fa ers New York Stock Exchan 
a@tamped essented Ss_---. eo M-N ve 8542 89% sO 61 Broadway 0 
Stamp mod 3%s ext to________ 1963 M-N a *92 . oe ie — Telephone—Digby 4-4933 New York 6 
Ext sec ref 319s series B_______- —e J-D ee = ae 87 94% Bell Tel 
APernambuco (State of) 7s_—-—--- 1967 M-8 632 428 96% 3 88% 97 Mah 8:08 tb 
Stamped pursuant to Pla ay apa pentay M-S -— 105 104 Vg 1054 New Y BO N Ds 
(Int reduced to 2 125% ak °38%2 40 31% 42% ork Stock Exchange Friday Week’ 
APeru «Rep of) external 7s. SRA. —_ M-S cade ee Last or Friday's, 
ANat loan extl s f 6s 1st ser____ 1959 M-S —e *. 38 3 , eriod Sale Pri ; ay's Bonds Ran 
| inet oun exile. 84 ser_---1961 8-0 et dets 9 310% 25 ie Biae'Ankea "Rota Year 0s 
—s 4 2 eA ~ : 
ee yan rd OUR Cin scernnts 1940 re -- 1842 bE pa ti 24% ag ago & Ohio RR— B wP wvw Mgh 
ABtaviiektien tenn 6 t 70... 1958 A-O ne “25 = 40 2 25 7 Stamped a ionmeyentecreeae July 1948 
412s assented eer 147 AO ee 11% 26! 1st mt - — 100 
Atateshal See Gas es 1968 A-O -- *25% 60 =f 25 2 26% Oct * gold (int at 4% to 992 100% 337 70% 100% 
AGten ons tone sold 84....1980 «S83 #33 17% 2 eee FR To Boy oer tee ey July 1948 . ; 
APorto Alegre (City of) 8s__-_-__- 1963 37 25% 25% 25% +s s if & gen oer A (int at 1% to A-O 101% 101% '1013% 
Stamped pursuant to aa A 1961 J-D “eg 14% 15 5 12 261 Ref & ge ) due_._-_..___- 19 ‘ 159 73% 103 
(Int redu Fbndiny, A es *41% 6'%4 gen ser C (int at 1% % J-D 75 
AExternal ated — Sees 2001 ia gist oe met ies 1 1966) due. * "1995 me  %B% 407 42% 7334 
ee > pa tay Sige & en ser D (int at.1% to =, Le 
mes pursuant to Re J-J is *41 se - 37 37 why, i 1946) Sa wis tare vibes 82% 81 832 206 46% ; 
4 Prague ‘ole et & to 2.25% )----2006 ce > 34 44'% ef & gen ser F (int MS te a= 74%, 12% 7 ei: 
Queensland ‘decte) ants 4 T%s—_ 1963 M-N ~ -- BF ot Bay Recmsammamesar *1996 ke lent we 410 72% 
ARio de Biist acai 1947 © a “50% __ oo nh ae sony n° ae M-S Bo * 
Stamped Sonener ot) as_-_ 1048 AO al 101% 101 % “2 100% 103 fe Peet gold pes ree ae 1 1960 F-A 60% 86 aie oss oa 
n — 9: 9: / 2 ‘ % 
(Int reduced to 2.375% ) 200 machen ahnates 1 35 45%, S'west Div Ist ge og to____1951 M-N : niga tes at Tae 
SExternal sec 642s. _- dice A-O os z 3 ‘4 to Jan 1 1947) a at 342% 97 96 97% 113 6 
“ana = pursuant to Plan A lies 38 Ya 38 —# aa 40 40% Toledo Cin Div ref 4s EE i ov 93 ¥ : 3 
oi re eee " 2 30 41% Bangor & Aroostook RR— ee eee 9 938 cs er 4 
ul (State of)— __ ? ms . > n ref 4s_____- 95 ¥. ; 
ee" = —_ ot {State of)- 1946 a-o 36% 36% 5 35% 37% Aa OP AiR RES SE IR pee J-J 90 \ " wah or iat: 
. ed pursuant to Plan A % ie . oS ee |). ees 51 J-J 86% 90 : 
(Int reduced to 2.5% “2 A 46 462 2 39 48%; Beech Creek Extensio 90 8642 90 = bs 90 
46s external sink funa gold____. te mess x och Sokaskaot at be dent ise ae — Re: 
1B orm rygetvons gold_____ 1968 J-D Diane 5 o Benefici a 5s series C___1960 a 
pursuant to Plan A 3644 363 37 -- ii al Indus Loan 2%s A-O -- 98% 
pr (Int reduced to 2% )- 2012 5 29 40 Ym 2%s debentures_ bc cates 1950 J-D Saba 129% 130 a 128 + = 
re external loan of 1926...__-- . J-D ‘ : Bethlehem Steel Corporation— __ 1956 A-O “ *100% -_ ae 
Stamped pursuant to Seong ogg M-N s 40 3 ~~ 34%, 36 Consol mtge cee oe 2% 101% 101% 5 oe fa 
ai «Int reduced to 2.25% “i 2004 ” 40% 12 34 433% } Aecapent mtge 3s Spang ete one J-J °4 100, 101% 
7< municipal loan__- anor, — = onsol mtge 3%s series H__--- 960 F-A -- 06% 107% 
Stamped pursuant sg or roma J-D z ae or a! pees A Boston & Maine car brghty H...... 1965 F-A mendes 104 104% ge ae 107% 
‘Int reduced to 2.25% ) 200 ” 2 = 34 421 ist M Ss series ...__:..._.... 1967 M-S 106 106°4 106% 6 104 4 104'2 
corte Sean coun ok neal ee ee Ist. gold 4948 series JJ_—------—- 1995 MNT s03m 6 92% 103." 
«City of Brazil) 8 pS es 90% 91 -= -- oe st mtge 4s series RR__------_- 4-O is 5% -- 
A6'es. ext] secured s f s_.--1952 M-N . 2 9 81% 93% AInc mtge 4%s ser A_..-..July 1960 -- *104 s 101, 105%, 
=-- =~ -- , Ss J-J -- 3 ‘ 
Aectetind aadaanme’ ee ann ~ anal 981 MN - 42 44% me 3% 44% tABoston & N ¥ Set Aa July 1970 oc 100 99 Ya 100% ro 1% 100 
pasan it, reduced, to, 25) te - Vy 37% 4 30 40% Bklyn Edison cons M 1 ist 48-1968 | PA 7% eee sop S2%e TOM 
2 ere Cee ES CUNS FF oS 165 .nee ewe me 7 Ly, 
ee ee Se Bite Onion Sranegiesen tags aT ae ee 
Int reduced to 2.5% ‘ = 3 38% 50 1st lien & ref - One: SE BIOS M- -- » (308% ee ee 
ses ements. ic. tae a J-J oe 43%, ce , Gen mtge s f ~ pac Bie cmnkinis 1947 _ -- 101,% 101 ; “F pre dis 103 4 
Stamped pursuant to een a 50 J-J 46 45 br = M 1 43% 43% aki Ghee 1969 M-S 6 110% 110% 1 1 Lye; 208% 
_ (Int reduced to 2.5% )- aaiae 7 4 39 «50 Bufialo Gen Elec 4%s B__-_------ 1969 M-S -- 107% 107% 18 tu Gane, 
Os extl water loan_ pei J-J rs °43 Buffalo Niag Elec 3%s series C___ 1981 F-A 106} 106 Y4 106% 12 V4 108% 
a ey an — #40% 43% Se 44% Buffalo Rochester & aa oe _ 109% 109% ii 109 «112% 
- «Int reduced to 2.254 ° - -~ 33 44 tamped modified ¢ ad ee PS 
Afs exti dollar loan Pai 2004 J-J 3% toM interest at a eee 
- Sat REE: _~ 391 ; ay 1, 19 
tamped pursuant to Plan A _— J-J ao 3756 4 2 3742 39% are ey Cedar owenalag ot ane 1957 M-N 85 
‘i PS casie 9 Salta date 20122 sJ-J } , 7 gay oor gremgeren fe "1934 62%" 00% 428 445% 83% 
Stamped Dailies A oe 1940 A-O 66! “35% 37 os 35 36 Bush par of deposit. ..-_-__- odtng 345% 33% 347 4 
Int o Plan A GY 66% 66% 36 5 ah Terminal 1st 4s_-----——----- oo ~~ : fo Ye 172 21% 204 
reduced to 3.5% ) 19 6% 68 nsolidated 5s Fs 4-0 —- ¢ 21 
Serbs Croats a Slovenes (Kingdom: 78 A-O yt: lea nt tax nae 1955 -J=J - -*202% - 21 32% 
pee pomrowy~ external___ 962 aa - om 61 64%; FoR a resieneoeomes 1960 4-O S6% a 88 18 69 2 
Ts series B sec extl__________- * - 12 ‘ “aT 4 ta 
ASilesia Prov of) extl 7s__.---_- 1962 M-N 7 12 2 11% : : oy 85% 97% 
Siena (Prov gf) ext Tacwa—a—ctgpe FB 18h 5 oO ins : 
gydney (ity) 8 f Bias i998 F-A “= 8 sto% 371 ee California Elec Power 3%s Cc 
Uruguay ; Republic) exti 6s___——— 1pee F-A 100! 100% 100% os 10 21% ees Soutnern cons gtd eae A-O 106 
A External sink feat Gn.0......2 i F-A “391 2 91 102 nadian National gold 4% ~---1962 A-O e2 106 % 106%. 10 101% 
©External sink fund 6s_____---- 960 M-i* 95 -- ies 91 91 Guaranteed gold 5s S-—— a= 1957 J-J 12% | 112% 112% 5 9 he 106 Ys 
3%s-4-4¥e8 ($ bonds ae M-h ig ice 1 89 95 Guaranteed gold 5s__.-_-_.. Oct 1969 J-J 117% 116% 117% 13 ssa aapie 
External readjustment__ ie 1979 ae Se. rt -- ja near ener gold h thielabinadi (225 oe 6 6% 116% i lie yA 
External conversion__-_______ 1979 iy 752" 15% 75% eanetens géid 4%s__________ J-J ia 116% 116% <7 7 Be “iy 
pHi igh og extl conv ~___1978 Paty - °73 15% ae ie Lindi Canadian Nor gold 4¥%s__________ 1951 a-0 115% ina Bodin 1 116% 119 
PTH iT < a idlavalateeeprate 1 
 degetae ext] readjustment____1978 F-A : *73 15% -- om 7834 Can son Saves Ry deb 644s__ ad F-A 112" tet hs 418 %6 15 115% 117% 
PE Fo ne yoann PE MELE 1984 3-3 78% 78% 7854 9 aig: Gulintersl traas tian perpetual__ re a ior See 7 111% 114% 
44%8 Sie Aarne ara * ao F-a aa td 181 oak 59 62 sag ts Central ps pre M-S 9834 96 2 9834 ian g = 
CAGES EP ERE — -- 13 13 % “4 Pe: = FE herniigs en of ae os i “1085 tl 9 100% 105% 
tAbitibi Power & oe mntag Companies 20% Carriers & — bBo 4s_____...1965 ws We: 4 -- ia 98 116% 
2 . m : ee € 
Se eo Cart & Adir 1st gtd gold 4s----.-- is => st08% 1068 1 109 110% 
a as el a . = , ante a 5 F-A “ ‘4, 106% , 
Adams Express coll tr gold 4s_____ 1953 J-D 1 *140 ee a 109 uv Celanese Cc u% mo *79 4 104% 107 
r gold 4s 98% x97% 98! 3 _ 141% orp 3%s debs c3 nt = , 
ee sak 194 74 “V4 Celot paar mesial 4 2 Y, 
papal ee Se OE BOF iscsi wicinsosinncia es ey #1045, 105) ‘on 112) yaeeeingt md 3%s debs. -__--- ein J-J 104% 1045 a7 aha 
Apne a a 1946. P-A Se ~- 400% Joa éCen'ral of Georgia Ryn 4scieas «=D ote 04% 104% 13 103%’ 106 
m 3%4s_ z 7 . ‘a Ry— “F “ Ya 108°% = Yy 
sla, Power tnt mugs Sua-——amra So ieee GA ae Set mige rennn——----NOv 198 4 ee ee ee 
y or ----1+ ‘ f y x, jt ee - 
‘uke seuanecansignetcsin — 20 ; "100% 100! _. “AO 110" ree gen B%0 series Pe 033 MN geNe cet Sear ae 23 79% 99} 
-fmameins 22 ei. 5 hay | GER erat | 38 oY BE He. ae Be 
Allegheny Corp 3¥%8 sec conv__---1954 4-0 — = aot 103% achat Biv per money goid 4-181 FD ni, ee: Hes 
ore Se ee ae ee 2 ae 109% 107% 1091 oe * 10034101 peste Bena Aha, pr —. a os a tf . 48% Get 
pone Stores Corp 442s debs_____- 1951 A-O 90 89% 90 ba 152 103% 108 42 Sa Gaet New Eng Ist gtd 4s BA a ¥ ry 1966 4-O 107! 30'2 30% 4 23 ; 34% 
Am & Foreign Pow deb 5s_—————- 20: oy ". #2035 1 Ona entral of NJ gen gold 8s.2.221987 3-7 hn Pa 3. 108% 112 
mer 1 tC cent $402... aan mM-3 on ont 05 Bit? 104% 106 oo senisteeOReiocs. bac 1987 J-J 96% 963% 9634 39 8394 7 
Pee Telephone & oc a M-N 103% 103 yy ot 125 8694": 97 ye ge RS A RRL RNS ER 1987 pele < 38 2 4134 633 $0: cate 
34s, debentures .—--—------ ee a ae 3; ee conte weeistered———— = = i 30 RS eee ban ae 
4 res... pias By 2 © ist-ref etd sold 4s. rea « 5g -1 
pat cone. Ooiuasares 7. ao 108 st «108 =, 10836 ee Re ist a nteed gold 58-1960 °°) BoA — <j aad 26% 3204 
ae Widen Mietieincine... M-S 8 0 107%, s ref ap Sash ean 60 - i -- 107% 107 ¥ - v2 
ner obecso Gu deb Ss——-——-toes AO lols, tatu IOS 189 113i 125° ciefale's to Aue 1 1949) ot es ‘a "908 
Am Wat Wks & Elec oe. 100% 100% 1003, 39 100% 105 facentral RR & Banking $s stmp.1942° BA ! : peond ae 
SAorie-<anes Nitrate deb — M-N Pe ns% rete 12 100% 100% yseery Prat 64" A... stmp- 198% M-N rA0T% | so fs eget 
ee ne Ist gold 4s___-_______- 995 mee 71 7034 72 7 107 115% Ch alled bonds (Dec 29)___--__-__ M-S ldi% 10134 rae BB 
oe 5 ea a eng ee oA 95 95 95 oo a ft eeneeahe Bnei Be OS ee. ee Sep 
aaatse - . : 5 Y , elie ie SHS 
i ene Oe ) aie *104% —__ Hs 102% 10 4 Ref & impt mt a8 -------- + 1992 M- ; 100% 101, 
tures_ 4 ge 342s D s 140% 
ast ulna. 1978 A-O as nena shee Ee Ref & impt M 3%s series E_____ 1996 M-N ont 140% 1405 4 «132% 2403; 
chison Topeka & Sant fers 964 M-S me ” 104% = 44 112% 116 otis Creek Br 1st 4s__________- 1996 F-A 1 105 105% ‘17 105% 1 hy 
General 4s__-_-_ J | £ 2 104% 23 «103% 105% R & A Div 1st cons gold 4s_____ 1946 J-J 05 104 105 5 104% = 
Adjustment us _. A-O 130 129% 130 tA 2d consol gold nh ee ee 1989 J-3 -- *103 oe pil 1034 refi 
Read tec 1995 Nov Ee aaail 44a 89 118% 130 Sa ceseree & Alton RR ref 3s... 1989 J-J3 -- ° St8% = eat CTS saute 
Conv gold 4s of 1909_______ PMN 995 M-N . roy es V2 1 106% 115% icago Burlington & Quincy RR— 1949 A-O — 124% 12642 ess 120" 2 
Conv 4s of 1905_._.__..____ 955 J-D * oats - os 106% 117 General 4s__-.__ uincy RR— 35 "2 32 36 4.306 ii 124% 
4 Conv gold 4s of 1910___________ 1955 J-D —~-e330% 111% arr 10934 111% ist & ref 4's series B_____--__- 1958 J-J 7 
pi'tnol ste tatoos i Hee cis, SETS | alee Salen ahem Stes we eS 
a | ERS om ¥ = i pat 1061 caco & Eastern Ii RR— ig : ¥, , 
ist pl Bi og = sy Ae. Line fas—- D ae eae “* es Vo 111 rp read p seo iu Fa F-A 105 104% a 4 44 84% 113% 
Atlantic Coast 1st cons 4s____July 1963 M-N __ #106 Me 107 Chicago. & Erie ist gold 5s________ 1997 J-J +5 3) So a bai. 
General unified 4448 A roe Sa rary 166% 105% aa% -. 104% 107% Chicago Gt. West 1st os a se03 M-N OP% : BUM Oa 353 48 637 
& N coll gold 4s__...-Oct J-D ++ Ya 106 42 53. 9074 106% AGen ine mt ries A-_-1988 = J «~ Sean aoe % 150° 
Atlan S_-_----_- Oct 19 10042 98% 100% 4 106% mtge 4%s__________ -J 93 z nt 125% 130 
lantic & Danville Ry ist 4s_—- 52 M-N won yentn 108m 254 69 100% When ani 74 vs th 20-76% 93% 
cond mortga 1948 J-J ’ 4 1 893 - ARefund y 68% 74 
Atlantic Refini “i as 1948 J-J 47% 46 4742 25 37 “4 106% pepe ae OA SRE As sys 1947 J 61 47 69% 
ng deb 3s_________- 1953 MS 46 40 46 Mex Bie wee pyrene oS greet «lp elem 87% 85a 88% 
ie 104 V/ 104% : aa Ve noe Bist ; tan = series C.___ "1947 = 823 80% 84 RA a 85 
s serie BME a, £0 
: Alst & gen 6s es. ee M eg M-N 6% bets: — ie eA oe 
----- ay1966 = J-J MMe Oey 331. 10%. 15% ff 
16% 18% 109 10% 16 if 
: 





For footnotes see page 128. 
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eee BONDS ‘ iii Friday Week's Range BOND»d Frid Week 
ew York Stock Exchange nteres Last or Friday‘ Bonds 4 riday Week’s Range 
Period, Sale Price Did@ Asked Sela Year 1946 a ee ieteniot + See ae Eire, Bends. Banas for 
erio sale Price Bid & Asked Sold Y 1944 
Low High No. Low High ear I! 
Chicago Ind & Sou 50-year 48.----1956 I-3 15% 15% 20 87 105 Low High No. Low High 
Chicago Milwaukee & St Paul— P es a5 . “e F 
AGen 4s series A.----~-- May 1 1989 J-J 9314 93 933 277 74%, 94 Firestone Ti 
; c & Rub 3s deb 
AGen gald 3%s series B--May 1 1989 J-3 he Y . ao i , re & mud Js deb.____. 1961 M-N 105 ¥ 53 
AGen 4%s series C_-----May 13989 J.J it SE a ae oe Pidemoee:Oo 3s detec. = 1958 89 M-N Os = state 4 SB oe 
AGen 44s sores 3.._.- May 1 1989 523 ‘ i ed = be Sng oa pao cans * Peninsular 5s_._1943 J-J =i £11634 114. 134 4 
AGen 4%s series F_----- May 1 1989 se : 9634 . , Fe Eee a cates of deposit_-_____-______ ° iis #1163 116% = 4 
-- 6% 98 22 77% «97% tFloriaa East Coast Ist 4%s__ 195 r 4: @ 116% 
tChic Milw St Paul & Pac RR— Bile At ted te teriss A trae J-D : 100 100 1 98% 101 
acon Boe orcas Bent an 12000 A-0 71% 69 72% 2303 45% 70 ACettificates of deposit-_--- rec eda 56% 55% 58 66 42% 60 
DONE SES! eee 19 17% 192 ‘7,332 11% 177 Food Machinery Corp 3s debs,_-__1956 3-1 : RA 1 eo 3% 
Chicago & North Western Ry— . ; y p 3s debs,_-_-1956 J-D #1933 \, 
ist & gen mtge 48 ser A__-.---- 1989 Jo3 shi aie ae Francisco Sugar coll trust 6s_._._._1956 M-N He 4 ae ‘ + 103% 
2nd mtge conv income 4'2s__--1999 J-J 85 P 82 V4 aes a 7 =: ; : OMe 08% 
Des Plaines Valley Diy 4s_----- 1969 J-J n> hare eet 103 104 G 
Sioux City & Pacific Div 4s----1969 Suz 103 4 103% 1031 *; 102% 104 
thaChicago Railways ist 5s siupd iy tiga Gas & Elec of Berg Co cons 5s__..1949 J-D 
Genersz ilities -- dis ae ine ous 
tChieago Rock ‘sland & Pacific —- “en - "66% -- -- = & © ohiv inc Aett adep M-S 4: 
IE a as cee nn wm mr enn - 71% 71% .72! 57 64% 4! 
DAMRTOL: OB inc wine cee 1988 J-3 ¥, Gen Steel Castings 5 %s___._.___- 1949 PE. th ‘8 2 4 
aCertificates of deposit------.--- pot ” See sped ~~ ts er oy rekn Ae By Oe Oct 1 1945 J-J — + anion 13.) yt 
$ARefunding gold 4s_.........- 1934 A-O 51% 50 52" 1 111 3614 517 ates 0 SE CT ARDS par x = a So78 bg 
, . ntti : 8 tsoGa Cc : er 9 - 40 34 38 
ac gma yy Anat oe i wi ne ve a +." Fotis Scott a Saunt rer 91% 92% 6 48 89 
Chicago St L & Hew Orleans 58----1951 J-D a 6 oe ee Oe Goodrich (BF) lst 4¥%s__--_-__- 1956 == J-D ee OY * fe M6 
Gold 3%s 1951 J-D <i *871, 84 39° Grays Point Term Ist gtd°5s_.____ 1947 J-D . ay 105 5 104% 107‘ 
Memphis Div ist gold 4s_.-.---- 1951 J-D *9] , i 64% 91 — sine Ry Co— -- 102%  _- ot 101% 101'2 
Chie T H & Southeastern 1st 5s__-1960 J-D ee 94% 9412 i7 72% 8 neral Sys series B_--________ 1952 J-J aa oa . 
Income guaranteed 5s__--- Dec 1 1960 M-3S 86 84 Ye 86 79 5934 oa pecan 5s serjes C__..-__.----- 1873 J-J =< ts ret 5 111% 320! , 
ACertificates of deposit-.-_-____--- ie it 5 eneral 4's series D-__________ 1976 J-J 121 ¥ sare 10 72 “a 
Chicago Union Station— ate 84 + 9 80 General 4%s series E____-_._. 1977 a 2 bg isi % 121"2 15 100 =1205% 
ist mtge 3%s series F_--------~ 1963 J-J 3 102% 10212 9 102% 108 Generai mtge 4s series G_______ 1946 J-J 110% Pi 110% 47 98 Ye 112% 
ot ae ioe oor Onsen no 1963 ie 102%4 102% 10234 14 100% 102% Gon. tates S40 perio. 1967 33 = weet oa. as 
ic est in n oe emg A es ee a ae oe..0tti‘( EO! apse Saw Geek Geb cits A, J-J On aR iL. Gan on 
ust & ref 4%s eam Th a ~_ 41962 M-S 106 108 108 ve 7 106. 109 AGreen Bay & West deb cifs A_______. Feb 1057s 10542 105%. 33 91 106% 
t$achilds Co deb 5s_------------ 1943 4-0 .. ae ae ee ele ADebentures etfs B.----_-2_____- Feb <6 a on ae Ae 
§ADebenture 5s --_------------ 1957 A-O 90% 90% 91 18 53924 Greyhound Corp 3s debs....._...1959  A-O vie. ganar ee Ss: eee 
t4Choctaw Ok & Gulf cons 5s_---- 1952 M-N 80 80 1 59% 781. Gulf Mobile & Ohio 4s series B____197o jal ~s 7? Ya 5 02%% 103% 
Cincinnati Gas & Elec 3%s_------ 1966 r-A 107% 107% 10734 13 10612 109 7% Gen mtge inc 5s series A_____~- 2015 j-7 -- . 2 101% 14 89% 101% 
lst mtge 3'%s_.---------------- 1967 J-D = #106 % 10658 109% 111% ist & ref 3%s series D__.___.__1969 A-O 98 ¥ 92. 7 66 91 
Cincinnati Union Terminal— : “ ; , ont. y te Islana RR— _ 98 98% 60 97%@ 98% 
ist mtge gtd 3%es series E__---- 1969 F-A co *111 er st 111-112 - ref Term M 5s stpd___. 1952 J-J 
ist mtge 2%4s ser G------------ 1974 F-A ee 102 102% 86 100% 102 ve Gulf States Util 3%s series D_____ 1969 M-N oo vane Me i 3 an ciate 
Cleve Cin Chic & St Louis Ry— 
General gold 4s 1993 J-D a5 ry 1, y, : H 
General 5s series B 1993 J-D pes 7 4 A piblene a o9ls 10 Ve Hocking Valley Ry 1st 4¥%s_____- --1999 J-J 14¢ 140 140 0% vy 
Ref & impt 4'%s series E_------- 1977 J-J 88 V2 87 88% 539 5714 88 t#AStiousatonic Ry cons gold 5s_..1937 M-N 96 F 1 130% 139% 
Cin Wab & M Div 1st 4s__------ 1991 J-J 81s 80 81% 18 535, 80 Houston Oil 4%s debs____________ 1954 M-N jee SE ewe Se 
St L Div ist coll tr gold 4s__--.1999 M-N 102, 3 H ae Hudson Cosl Ist s f 5s series A___1962 J-D =~ 0a 198% 5 B. 108% 
4 102%4 102%4 1 82 102 Hudson Co G 1 7€ 7242 76% 185 56 75 
Cleveland Elec Ilium 38 1970 9 ded 108% 108% 108% 17 106% 108% fe reall ag oor Hh ol pagal erage 1949 M-N m “71516 115% 117! 
Cleveland é& Pitteburgh = 1948 4Adj tie mag eaties Onn ae F-A 9% 68 6934 197 55% 71234 
Series g sis gtd 74 try fae * _ 107 _. a a? eb 1957 A-O 34 334% 34% 327 265% 35 
Cleve Ghort Line ist gtd aiis-—--4981 4-0 (30% abou, 400% es ° ek ies I 
Cleve Union Term gtd 5%s-------197 A-O 106 106 1) 92 Y, 3 
as 1973 y 4 206 + 106 8 2 92% 106 Va Illinois Bell Telep 2%s series A___1981 J-J 103% 1027 , 
ist s f 4¥%s series C_----------- 1977 A-O 104% 103 104% 149 752 103% ag oe eo RR— . . Perrys 8 101% 103% 
) 34s. °103 100 
Coal River Ry 1st gtd 4s__------ 19445 J-D #1005; ist gold 3¥es_-.--_____-_____ 1951 J-J os. -- , 383 
Colo Fuel & Iron 5s inc mtge-----1970 A4-O 99 1 ree 180 50 o ee Extended Ist gold 3%s___-_.-_- 1951 4-O — seein ieay = eh Be on ig 
Colorado & Southern Ry.— ‘2 7% 100 50 96 /4 1st gold 3s sterling CU eg 1951 M-S - 100 < 100 2 1 96% 100'2 
4%s (stamped modified )_-__---1980 M-N 82 74 82 274 52.75 Refunding trust gold 4s_________ 1952 4-O 97! 904 33 53 ey pe 
Columbia G & E deb 5s_----- May 1952 M-N __ #403 »—- 103% 102% 106% Perch mg 4s__~________ 1955 M-N 93} 90's 94 2 60% . 
Columbus & HV ist exti gold 4s ig ACO ey 13 103% 106% Collateral trust gold 48-2-~-7—- loss BA - 85% 87 30 (8B BGM 
umbus st extl go -- 4 ds *107%2 __ js 108% 109 Refund 5 S_--------1953 M-N 88 86 8B 206 60% 362, 
eer rd ey - ° a $360-—---4278 er] 109 Vg 109% 109% 4 108% 110% 40-year 4%: 1958 M-N 98% 9642 99 259 674 9842 
Colum bs g wngmemncea . -. "6 9113% —- _. 113% 114 Cairo Bridge gold 4s___>-_---__- 1950 5-D 82% 77% B24 539 48% 78 
Conv debs 34s 1958 I-J 117 116 (117 1% 109% 116% eoeere Div Ast gold 3s_._____ 1951 J-3 eR pe og 103% 5 ae as 
ist mtge 312s series L_-------- 1977 F-A 105% 105% 105% bs pci to ie vem ting 4 Div & Term gold 3%6_1953 J-J 97% 95'4 97% 33 12 “Sai 
Conn Ky # L 1st & ref 4'28----. = 1951 J-J oS 412% ._ ve 113% 134% Bt saa iv Ist gold 3s____.____ 1951 F-A B21 sain 83% 3 aon La 
Conn River Power s £ 3%4s A----1961F-A —- “Fare 167% is. weet Louis Div & Term gold 3s_---1951 JJ = aie Bate Di A OES 
Consolidat n of New York— i < ies 1 3-3 ae y 
3\%s debentures 1948 A-O oe #10234 103 ti? 1025 105% sk tome Div 1st gold 3%s____1951 © J-J 2 Be Po 89% 6 e? 87% 
314s debentures 1956 4-O pa 103% 103% ié 10254 108 in te rn)Lines 1st gold 4s_______ 2951 P-A = Sat, ‘ont , 8 
Consolidated Oil conv deb 342s8---- - 104%, 1043 \ i \ series A_....... 1963 J-D = 
tAConsol Ry non-conv deb 4s_--- 3-J 60% 60 pth 13 or ing a ist & vef 4%s.series C____.__.__ 1983 J-D oe... So%..00% 334 Si 86% 
Saeaontare 46 5-3 a Tee & 13 oo oe mast ret mise 48 ser D_------"--1963 © (J-D see ge fi 212 52% 82% 
ADebenture 4s J-J = 60 61% 6 46% 60% ee ee ae tee ine teee | oY =>: geo = BB% 105%, 
Consumers Power Co— $43 misville Ist gtd 4s.___.1956 J-J i1% 677 - e: 108% 
1st mtge 3's -1965 M-N 104% 104% 104% 8 104% 109% in janapolis Union Ry 3¥2s ser B_1986 u-3 *111 : ay ‘oie 1a 
Ast mtge 3%s -1970 M-N 107% 107% 107% 11 107% 112 ited Dene ‘int setae. de settes F196) 4-0 #106 ~—-1063 oss SE eee 
ist mtge 3%s aes aH eh *10734 109 106% 109 42 ete Northern RR— hs 106% a 104% 107‘ 
ist mtge 3%s ‘s #108 Y% a 108 «111% § series’ A_———--——.--_—__- 1952 J-J 7 3 
-- -- -- Adjustment 6s series A-_July 1952  A-O LA ae 2 ae ae 
ce gg pay er —_ 622 -- 102% 102% 4 101% 103% pte Bae Sor aN 1958 J-J a. ee ee ee 
Crucible Steel 3%s 5 aS - rs F gle G...,..4. <2 1956 J-J 43, . ‘e 
$4Cuba Northern Ry 1st 5%2s_----1942 J-D = Na 87% .. aoe §4Internat Hydro El deb 6s_—_-—- 1944 4-0 ore eee ad S| nae 
ADeposit receipts Pe 4934 4834 4934 17 28% 54% Internat Paper 5s series A & B__.1947 J-J 1043, 104 a ana 187 56 77 \2 
ACuba RR 1st 5s gold__---------- 1952 I~ Mid “83 8544 5314 B0% Ref sink fund 6s series A_______ 1955 M-8 107% -- 10734 108%, 10: 185 106% 
ADeposit receipts-.---------- —_ ai 51 49% 51 ii 41. 65 Int Rys Cent Amer 1st 5s B_.____- 1972 M-N aoe. 16 106, 100% 
ATMs series A extended to_--—-1 3-D ~  —_" 50 eB Int ‘Telep & Teleg deb gold 4¥45---1952  J-J 97 95% 97% ise: See eee 
a t receipts ashe 9 - Debentures 5s__.._--.-_-~-_---- 1955 F-A , By Z 
A6s series B extended to----——- i9s6 0 5-D eae ie ‘- 2 -~@ tAlowa Cent Ry ist & ref 45-1951 M-8 3°. a 191 77% 100% 
ADeposit receipts ins vig *49°—(O«#B 1 ei 40. «52 5 5% 11 3 5% 
Curtis Publishing Co 3s deb__----1955 A-O 101 101 101% 3 100 102% J 
James Frankl & Clear 1st 4s_..--- 1959 J-D 
D Jones & Laughlin Steel 3%8_----1961 J-J sas. ie a9. BB 58% 
Dayton P & L 2. mtge 3s_------ 3970 J-J 1075% 107%4 16 105% 108% K 
Ne ee ctand a £* 103% 103%. Kanawha & Mich-1st gtd gold 48__1990 
Delaware udson extended___ a oa! <P over -~ ; . 7) Pipa A-O 7 
Delaware Power & Light 3s_____- 1973 AO eine ie 3%... oe ee nes Cer Sent teem San Be weg 82 eee 
tDenver & Rio Grande RR— er 18 5 106 Ya § ARefunding gtd 4s << eee 1936 A-O 8334 82 Vy 8354 23 72, 902, 
§Alst consol 4s- 1936 J-3 65% eth  e8¥ : ACertificates of deposit _---—----__- a 81 81 %, . 
$AConsoi gold 442s 1936 J 4 a iy Ay 348 45 62% Kansas City Southern Ry 1st 3s__-1950 A-O 94 “4 941 1 71% 89% 
-J 6E V4 63% 663 4 1 4 93% 94% 116 69 1 
Denver & Rio Grande Western RR— 2 66% 45 6 63% Ref & impt 5s._...-----..- Apr 1950 j-J ” sada ae os 93% 
AGeneral s f 5s 1955 F-A 6% 4% 7 ‘ ay Kentucky Central gold 4s_____.--- 1987 J-J - “1185, 53 sanae 96 
Assented  ~--------------------= F-A 6% 4%, 634 1 at 3% Bi sag oy Big Ind Term 4'%s_--~~-- 1961 J-J A 65's 65% a 51 ve oo 
, Ref & impt 5s series B------~-- 1978 A-O 60 57 60 ; : 0/2 ampe TN RR MES HT 1961 J-J me ® : 
De 44 40% 574 Plai ~- 101 Eel ag 91% 103 
s Plaines Valley Ry— ‘ ain -~.-------------~-------- 1961 J-J *103 7% 
See Chic & N’western Ry. 4¥%es unguaranteed_________---- 1961 J-J ae 299 tof rig) $s. 102 
Detroit Edison 4s series F_-------1965 A-O 106% 106% 1065; Kings County El L & P 6s__..-----1997 a-O ¥ 09 . 4 Hint 34 
“Gen & ret mige 3%4s series G_--1908 MoS mares ne Ge aaa Kings Co Lighting 1st 5s-.-----1954 J-J Sic eee + dors 109% 
;Gen & ref 3s series H_.----—--- - 106% 061 = % ‘ : wa----—~-~------- ' -J iy *1083% 110 ee : 
Detroit & Mackinac ist lien gold 481995 — J-D wncgee. “as . ee Koppers Co ist mtge 3s__-____---- 1964 A-O = e+ tlt > ‘<\. saci 
- Second gold 4s 1995 J-D =) “27 4-29 — os 34 Kresge Foundation 3% notes__-..-1950 M-S *103 104% 102", a ‘a 
Detroit Term & Tunnel 4%8_------ 1961 M-N 110% 110% 100% z- =. : tAKreuger & Toll 5s ctfs_________1959 M-S x: 4% 4s v7 Ye 108% 
Dow Chemical deb 2%s 1950 M-S ~ ae . aaa : Po gate a ig PE ig 2 3% 5% 
Fe ee ais aoe a atl pid bata ae =. “106% 108% eet, L 
Duquesne Light ist M 3%s_-_—--1965 J-3 106 106 106% ee a Laclede Gas Light extd 5s--------1945 A-O _.  *100 101 99 1" 
“4 111 Coll & ref 5%s series C_._-_--- 1953 F-A 100% 100% 101 cas -, 100% 
Coll & ref 5¥%s series D_ _--___ 1960 F-A > Geese eee as | eee 
. E take’ 8h iptiet Sen gold 3%s____1997 J-D ee 10534 1057 ; -_ san Ve 
s registere 1997 J-D ae Zee /2 /4 
Tenn Va & Ga Div 1st 5s_---1956 M-N *116% 110 116¥ pian map ohare Rare “ ters : piacneaks 
lll (NY) 1st cons gold 5s____1995 ws ma $i -- i) st mtge income reg__--------1975 Dec 57 50 
‘Auto-Lite 2%s debs.-__--—- ~j980 2D. -- Soeaemie 103 = > ate is. TBM Lehigh Coal & Nev s f 4s A--.-1954 = J -J 105 ~ 105% paper ar 
Eigin Joliet & Bast Ry 3%s_--——-- 1970 M-8 vty peeks pi ~2 13S 1% __Lons sink fund 4 vs series C..--1954 dod Ti a ae 8 ae 
Paso & S W Ist 5. oe 2 ‘ Ye & ew Eng RR 4s A____--- 1965 A- 7 va 
Pragecsick Db Ast 5s 1988 4-0 106% 10534 1064 5 82% 105% Lehich & NY Ist-etd gold 45 1945 4 es ee ae -- 100% 104% 
Empire Gas & Fuel 312s 1962 ; ae ae i03 ‘6 3 oe 106 1/4 Lehigh Valley Coal Co- —S™” 99% «—99% 99% 8 95 100 
ried P rae Vg 3 4 103% ist & ref sink fund 5s__.-_.---- 1954 F-A #99 Y, 
| Ist cons M 4s series B___..-____1995 J-J 105% 105% 105% + 3 Ss" amped: 1954 --- ae 39954 100 <a + PR 
Gen mige inc 4%s series A__.._2015 J-J 92 734 - -4 1% 428% Ast & ref sink fund 5s.__-------1964 F-A oe 78 res a ae 
x cons mtge 3%4s ser E___-__ 1964 A-O a seaie Bo VY et Bt ie, Pit oy 3 poor yon ape me Serr eee pee sours hs 90% 90% 11 aie ais 
fo Div ist mtae 3%s_----_ --1971 M-S --  *100 105% a: a wu os I ne ~- “86 | ao ae Oe 
aetna --- a 89 89 1 65 90% 





For footnotes see page 128. 























| 


——— 


a ee 


s+ fee, 




































































Volume.161 Number 4349 THE COMMERCIAL & FINANCIAL CHRONICLE 
RANGE FOR WEEK ENDING JAN. 5 
BUNRDS Friday Week’s Range oun we Friday Week's Range 
tien . a riday‘s ; nee for New York Steck Exchange Interest Last or Friday‘s Bonds Range for 
Bees SE ee Period. Sale Price bid a asked Msold. Yeas 144 Period Sale Price Bid & Asked Sold Year ‘a 
b * 19h iow fran No Low wg 
ae ys ggg N Y Lack & West 4s series A__..1973 M-N 87 86 87 2 71 «86 

ceh Val Harbor Term gtd 5s__-~-- 1954 F-A 81% 773% 81% 132 56 79 + Chas Gers Bekok ono nkcdcdkue _.1973 M-N 5353 "Fl by 92 77 91 

Lehigh Vatiey N Y 4%s ext_._...7450 j-J 64% 817% 85 83 6442 85 Sh ¥ Reh Murer @ acctaens RR— 

Lemgn Vales RR— &Non-convy deb 4s. ..- =... 1947 M-3 62 60% 62 55 46 61% 
4s slauiped mudifiea___-_..---~- zuu3 M-N 5442 49 55 1.205 33 51 ANon-conv dew 3 'es_ iu. 1947 M-S 61% 59'2 61'% 58 45% 60 

4s registered. _...-....-----2003 wee 49 V2 45% 50 56 3242 46% ASNor-conv deb- 34es____--____.. 1954 A-O 61% 59% 6132 61 45% 60% 

#425 stumped modified ___.__-_- 23 M-N 5642 53%4 57 788 36%4° 55% Aon-conv deb 4s__..__ |... 1953 J-J 6234 GO, 6234 161 46% 62 

44o8 regintered__-......___- 2003 bine 53%, 491, 53% 133 35 50%2 éhoe-conv dev 4s______:______ 1956 M-N 624 59% 6242 265 46% 62% 

5s stamped modified... 2003 M-N 62% 59 = 62% 344 42% 60% ADebenure certificates 342s____ 1956 J-J 62 60 62 82 4544 601 
Lehigh Valley Terminui Ry ext 5s_1951 A-O 84x 83 84% 7 64% 83% ieee Gh Oe ee ee 1948 J-J 68% 67 693% 250 50%, 6842 
Lex & Eastern ist 50-yr 5s gtd___.1965 A-O 127 44 127% 1 123 a 127 ‘ae §ACollateral trust 6s___._._._____ 1940 A-O 92 911% 92% 62 82 94 
Liggett & Myers Tobacco 5s__._---1951 A-O 120%4 121 9 119%4 122% ADsbenaiee O65 1957 M-N 321% 295% 3234 1,159 16% 31% 

Wass piss Be OCLLCD A. ~~~. 4°DE M-N ‘ *169 % : - 109 109 Alst & ret 442s series of 1927___1967 J-D 66% 6444 66'2 594 48% 66 

Long istand unified 4s__....____--_1949 u-8 *106%2 167 y 103%2 106 _— tAHariem River & Port Chester— 

Guaranteed ret gold 4s_....__ 1949 M-S3 106% 107 3 104 107" NE SIP ES SELES RR 1954 M-N 3 r108 r108 5 102% 107% 

‘Wee oa 1949 M-8 106% 106% 2 104 1072 tAN Y Ont & West ref gold 4s____1992 M-8 181% 17 181% 653 2% 18% 
Lorilard (Py Co deb 5s________-_.. 1951 P-A *119 120 118% 120% AGARSAR Gee i 1955 J-D 5% 4% 5% 384 3% 5% 

38 debentures ...--..----._--- 1963 4-O 103% 103% 103% 2 162, 104% N Y & Putnam Ist cons gtd 4s____1993 A-O : 7434 79% 15 52 75 
Lounsiaue & Ark Ist ds series A___ivod J-d 105 104~4 105 “4 23 93%4 105% N Y¥ Queens El Lt & Pow 3%es____- 1965 M-N 4 105% 1057% 1 105% 111% 
Lwuisville Gas & Elec 3 4es._--_--- 1966 M-S *1053%6 106% A 105 110 N Y Rys prior lien 6s stamp__.___ 31958 J-J re " 105 106 

ok et arage C0 etd 42 1945 M-8 #100 % i 100% 102% N ¥ Steam Corp ist 34es=________ 1963 J-3 1054 10534 10534 6 105 109 
Louisville & Nashville RR-- “ tSAN Y¥ Susq & W ist ref Ss-_____1937 j-J 57% 52% 58 152 34 54 

om & Se dv stSien Bog. unos 2003 4-O 105% 105% 106 33 105%4 108 O30 GONE Ct oo ee F-A 32 26 32 100 15 26 

Ist & rei 4%s series C___.--._- 2003 A-O 106 105%4 106 46 of wo bing §4General gold 5s______.______ 1940 F-A 19 11% 19% 504 Tm 14 

ist & rel 4> series D-..-_-____- 2003 4-O 105% 105% 106 9 99% 106% ATermina) Ist gold 5s___--_____ 1943 M-N “93% 94 fe 87 95 

Ist & rel 344s series E__-_---._- 2003 A-O 107% 107% 107% 20 O44 101% N Y Telephone 3%s series B___..- 1967 J-J 110 109%» 110 10 108 111 

Unif mtge 4s ser‘es B ext__.---- 1960 J-J 105% 105% 3, . tee 300% tSAN Y West & Bost Ist 4%s..___1946 J-J 32 30 32% «1,608 18% 37 

Paducah & Mem Div 4s-_--.-.--- 1946 F-A *102% - —- ae 102 tog 10448 Niagara Palls Power 3's... _.__-. 1966 M-S8 fos! *108'% iis 106%, 1093. 

St Louis Div 2d gold 3s___----_- 1980 M-3 100% 10042 1 94%2 100 Nias tork & Ont Pow Ist 5s A___1955 4-O 107 107 1 106% 11034 

Mob & Mong Ist gold 4%4s____- 1945 M-S in *101%4 __ 103 > et Norfolk Southern Ry Co— 

South Ry jomt monon 4s_.----- 1952 J-J hist “107% _- - 101%2 106% Ist mtge 4¥s series Ai_.....__ 1998 J-5 93% 89% 93% 87 82% 91 

Atl Knox & “inc Div 4s_______-1955 M-N ah *113% _- ch 1120 «113 AGen mtge 5s conv inc..______- 2014 A-O 49! 47 50 202 34% 48% ff 

t§ANorfolk Southern RR*5s A____1961 F-A be "345, _ 2 40 48 | 
M Norfolk & Western Ry Ist gold 45.1996 O-A 134% 1°4 134% li 129 134% Jf 
‘s " North Central gen & ref 5s___.___1974 M-S ee Re ns 125 129 

Maine Central RR 4%s ser A----1960 J-D 73 68% 73 143 52 “ 2% Gen & ref 4%s series A, _______1074 u-3 "121% a 116 121% if 

Manat? Suyar 4s sink Lluna__Fep ‘1 1957 M-N 83 83 85 V2 20 68° 85 v2 Northern. Pacific Ry prior lien 4s__1997 Q-J 110738 10) 110%% 112 925% 110 i 

4Manila Elec RR & Lt s f 5s__--~-- 1953 M-S + “65% —. sine =< @a* pentervee 1997 Q-J 9) 10612 106% 9 88% 10534 } 

Manila RR (Southern Lines) 4s 1959 M-N a 2. aod 50 oe Gen lien ry & 1d gold 3s_.__Jan 2047 Q-F 76%  72%2 76% 296 53 13 M% 

Marion Steam Shovel s f 6s_--——- 1947 4-0 *101% . 202 102” Je *sebatet... 2047 Q-A 7 71 72% 40 51 69% 
NN a i as ‘ 4-O * 104% as 101% 102 Ref & impt 4%s series A_2_____ 2047 J-J 92 87 92 269 61% 88% 

“eCror Stores deb 3%__ -_----.- 1955 4-O : 104% 104% 3 103% 106 Ref & impt 6s series B_________ 2047 J-J 10424 1035% 105 484 807, 104% 

Metropolitan Edison lst mtge 2%s_1974 M-N ie 102%4 103% 5 -- -- Ref & impt 5s series C.....____ 2047 J-J 97 9312 97 42 6734 94% 

oietrop Wat oew & Drain 9d %es- .-- 1950 a-U i 99% 99% 3 92. 101% Ref & impt 5s series D__.______ 2047 J-J 97 93144 97 46 67%, 943% 

tsAaMet West Side El (Chic) 4s__1938 F-A _ *12 20 pir 13% 193 Northern States Power Co— 

Mictuigen Centrai— (Minn? Ist & ref mtge 3%s__-__ 1967 F-A 10534 10534 10534 1 105% 110% 
Jack Lans & Sag 3%s8_--------- 1951 M-S S “100% 101% fad 95 100} ist mine 0% 1974 F-A zai “101 102 ge 9914 101% 
OE. RO AI sscnnciisitiiseateiatgnnstiie 1952 M-N ik *105 Y% ; 102% 105% (Wisc). lst mtge 34s__.....____ 1964 M-3 3 *108 % 109 rah 107 112% 
Ref & impt 4%s series C_.--~- 1979 J-J 99 98% 99%, 61 7 99 4 

Michigan Cons Gas lst mtge 3'2s_1969 M-S 108 107% 108 20 106% 108% O 

tsAMidlang of N J lst ext 5s_.--- 1940 A-O 172 74% 77% 11 55 74% 

tSAMilw & Northern Ist ext 44%s__1939 J-D ; 98 98 32 952 106 tOgdensburg & Lake Champlain eee 
A&Consol ext 4%s____-. ----_--- 1939 J-D 98 9742 98 10 7544 97% §Alst guaranteed 4s__..________ 948 J-J 26 2334 26% 237 15% 25 

tMinneapolis & St Louis RR— Ohio Edison lst mtge 334s_______~- on J-J ; 108 108% 3 108% 111% 
Sist @ tef gold 45....._.._.__- 1949 M-S 12% 12% 12% 5 7% 12} Ral oe 1974 M-S 1037 103% 103% 18 102% 104% 
ARef & ext 50-yr 5s series A__.1962 Q-F a *5% 6 ; 3% 6 Oklahoma Gas & Elec + ig 1966 J-D mat 106 106 2 104% 110%2 

tMing £t Paul & Sault Ste Marie Ontario Transmission lst’ 5s... - 1945 -N oesd *101%, 102 ye 102 104 
lst mtge 4%2s inc ser A---_---1971 J-J 103 103 103% 29 93% 103 Oregon RR & Nav con gold 4s____1946 J-D aS 103%% 103%% 2 103%, 105% 
Gen mtge 4s inc ser A____----.-1991 J-J 7834 77 19% 263 6142 80! Ore Short Linz Ist cons gold 5s_._1946 J-J 105% 105% 2 105% 108% 

tAMissouri-LUlinois RR ist 5s_---~- 1959 J-J ae : “4 100 105 ¥%4 Guaranteed stnd eons S5s________ 1946 on in #10556 107 Pad 105% 10813 

Mo Kansas & Texas Ist 4s__----__ 1990 J-D 84 83% 84% 258 5642 86% Oregon-Washington RR 3s ser A__1960 -O 105 1045 105 64 104% 105 

Missouri-Kansas-Texas RR— : 

Prior lien 5s series A_.....- —~-1962 J-J 85% 8242 86 93 64% 84 

40-year 4s series B_.._--...--~- 1962 J-J 75 70 75 107 53% 71 P 

Prior bien 4's series D_..----- 1978 J-3 173% 7434 77% 15 57 74% 

ACum «adjust 5s series A---Jan 1967 A-O 74% G9%4 754 266 htt? Malan Pacific Coast Co 1sé gold 5s______1946 J-D _.__ *100% 110 ae 98 100% 

Pacific “as & El 4s series G______1964 J-D 106%, 106 105% 23 106 110% 

tMissour) Pacific RR Co— aie Ve 16% Pe 3 4st & ref mtge 3%s series I_____ 1966 J-D 10834 10854 108% 4 107 111% 
41st & ret 5s series A--------- 1988 ap 16 3 ene 4 56%. 74 ist & ref mtge 3s series J_.._..__1970 J-D i 105%% 105% 4 104 106% 
4Generaj 43_-------_---------- 197 M-S See OE. SS oe 22% 37% lst & ref M 3s series K_________ 1971 J-D fag 10512 105% 4 103% 106% 
A ist & ref 5s series F_--_------ 1977 M-S ee Se bet 5 oan i: ae Pacific Tel & Tel 3%s series B____1966 A-O a 109 109 4 108 110 
Gist & ref 5s series G_-------- 1978 =-s 16%: 7 1S Tere 206 6% 4% Ref mtge 3%s series C__.___-_- 1966 J-D _. (eee ce -- 108% 110% 
SConv gold 5¥%s_--------.------ 1949 | ~M-N Sea dpe PEER ne oe 16 Paducah & Ill 1st s f gold 4%s____1955 J-J -. . *202 110 ae ek 
Sist & ref gold 5s series H_.-~- 1980 A-O 76 4 74 a 76 223 56 V2 747% Panhandle East P L 3s B.. ._____ 1960 M-N *103 105! Lek 10114 105% 
41st. & ref 5s series T__~-- ==. O04 r-A 16 14 6% 379 5642 74% Paterson & Passaic G & E cons 5s_1949 M-8 -__ 114 114% 113% 116% 

Moh’k & Malone ist gtd gold 4s_._1991 M-S 80 8242 9 60 80% Pennsylvania Co— ne ee 

Monongahela Ry 3%s series B__--1966 F-A ~- 106% 107 2 104% 107 Gtd 4s series E trust ctfs_.__.__ 1952 M-N Re 10934 110 6 108 111% 

Monongahela W Penn Pub Serv— p ‘ . is Pennsylvania Glass Sand 3%s___.._1966 J-D oa *105% __ ‘ina 105 = 106 
ist mtge -4428.._-..-......-----~+ 1960 A-O -- *108 44 108%4 -- 108 111% Pennsylvania Ohio & Detroit RR— 

Os: debesturetc..s. 5. 1965 A-O ~~ 1il‘4 111% 3 Lill) =114% ist & ref 4%s series B-___.____ 1981 J-3 Bi. £108 cae 10834 109% 
Montana Power Ist & ref 3%4s_---1966 J-D 106% 105%2 106% 25 105% 109 lst & ref 3%s ser D_-_-_-___- 1968 J-J ie. 10634 106% 10 105% 108% 
Stentreal Tramwem Sem... 1951 JJ eae 36% ses 94% 26% Penna Power & Light 3%s_-.--__- 1969 F-A sé 108" 108% 1 108% 110% 
Morrell (John) & Co 3s debs.-___- 1958 M-N - “101 = 102 —+ 106% 102 44s debentures 1974 FeA 106! 106% 106% 20 10648 110% 
Morr's & Essex ist gtd 3%s_.--_- 2000 J-D 70% 6842 71% 181 48%4 69% Pernsylvania RR— 

Constr M 5s series A__--------- 1955 M-N ic ae a 136 67% (13% Censo! gold 4s________-.._=__._1948 M-N 108% 108 108% 6 108 109% 

Constr M 4%s series B_--_----- 1955 M-N 1o° ae ee 23% 43% 8% 4s ster stpd dollar_____ May 1 1948 M-N 107% 107% 108 7 107% 109% 
Mountain States T & T 3%s_----- 1968 J-D -- "108 109% -- 106 112% Gen mtge 3%s series C______._1970 A-O ae 10434 105% 60 9842 107% 
Mutual Puel Gas lst gtd 5¢______-1947 M-N -- 109% 109% 2 109% 112 Cons sinking fund 4%s..-..____ 1960 F-A 125 124% 125% 12 121 125% 

General 442s series A_.....-__ 1965 J-D 11934 118% 120 182 109 «(119% 

General 5s series B_...___--___ 1968 J-D 128 12656 128 52 115% 128 
N Debenwure gold 444s__-.________1970 A-O 103% 103% 103% 112 97 105% 

General 4%s series D____.____.__1981 A-O 1191 118% 119% 182 106 118% 

Nash Chatt & St L 4s series A____1978 F-A 987% 9612 991% 76 82 954 Gen mtge 444s series E_________ 1984 J-J 120} 1185% 12012 36 10534 119 

Nat Dairy Prod 3%s debs......~- 1960 J-D 10732 107 107% 9 105% 108 Cine Ge Si. ns 8 1952 A-O 104 10334 104% 117 995% 104% 

Nat Distilers Prod 3%s debs____- 1949 M-3 =e 10254 103 15 102% 1037; Peoples Gas L & C ref 5s..-.--.-_ 1947 M-S a 10842 109% 5 108%% 112% 

Na.ionul Steel Ist mtge 3s____-_- 1965 A-O 10578 105% 105% 13 103%. 106% Peoria & Eastern 4s ext._._._____ 1960 A-O 8214 791% B2le 78 5542 82% 

tONaugatuck RR ist gold 4s_____-_ 1954 M-N *103% —- ok 9934 105 a OR i Apr 1990 Apr 5434 52% 55 75 2344 53% 

Newark Consol Gas cons §s___.--- 1948 J-D " en aS te 5 113% 116 Peoria & Pekin Union Ry 5'%s____1974 F-A ee *106 ais ree 105% 107 

tONew Engiand RR gtd 5s_.---~-- 1945 J-J 96 %2 9642 96% 1 64 ST % Pere Marquette ist series A 5s_...1956 J-J 105% 10458 105 204 9534 105% 
4Consol gtd 4s__.....-......-~- 1945 J-J et 97 97% 6 8442 97 ist 4s series B.___-___u__-.____ 1956 J-J eas 100 100% 7 87% 101 

New England Tel & Tel 5s A._---- 1952 J-D ; 96 96 2 114% 117% lst gold 4%s series C__________ 1980 M-S3 10434 104 105 56 82 104% 
Ist gtd 4'es series B_.--------~- 1961 M-N 114% 114% 114% 15 12242 126 Phelps Dodge conv 3%s deb___.- 1952 J-D ane 105% 105142 22 103% 107 

N J Junction RR gtd 'st 4s_______1986 F-A ae 123%4 124% 4 88 91% Phila Balt & Wash ist gold 4s— 

New Jersey P & L ist mtge 3s.._.__1974 M-S oats *106 inl hs 105% 106%% General 5s series B__..________ 1974 F-A ohh. *131% 133 eee 131 132 

New Orleans Great Nor 5s A_. ~~ 1983 J-J 106 4s 106 48 106% 1 94% 106 General gold 4¥%s series C__..- 1977 J-J aa *126 rane ae 121 127 

NO&NE ts: ref & imp 4¥%s____- 1952 J-J 104% 104% 1 9312 104% Philadelphia Co coll tr 4%s_.____1961 J-J a 10614 106% 29 10534 109% 

New Orleans Term Ist gtd 4s_____ 1953 J-J 105% 10434 105% 45 96 106 Phila Electric Ist & ref 2%4s__._1971 J-p 1027 1027% 102% 9 101 104 

tNew Orleans Texas & Mexico Ry— lst & ref M eg fa Sa oe Oa ae 1967 M-N 1013 101% 101% 47 100% 101% 
$4 Non-cum inc a series A rps 1935 4-O jnlps 7 73 48 62 15 1ee ote wet See 1974 M-N 10142 lul¥e 10142 11 101% 101% 

SCectiticates of dep ane — pa Pik Fos 61 10% ilade & Reading Coal— 
SUSE Mee Ban hee sen 1954 4-0 841% RR 8434 123 71%. 89% ware ee SEL 1973 J-J 8258 8156 82% 389 3842 82% 
ACertificates of deposit.__...._.-- prone rad 83 83 5 71% 83 ASConv deb 6s. 1949 u-S 34% 34 35% 448 1742 36% 
Bigg Se: seri’ Oo. 1956 F-A &4 4 84 4 72 89%, Philip Morris Lt@ deb 3s_._.._____ 1967 M-N is *10342 104%4 a 104 105% 
4Certificates of deposit......._-- gees zig eo ee 3 7142 81 3s debentures 1963 M-8 ae *104 106% date 104% 106% 

Alst 4%s series D__--~----~---- 1956 F-A 8142 81% 5 69 86% t$4Philippine Ry Ist s f 4s_.__._1937 J-J abe 15% 17 41 7% 19% 

4Certificates of deposit________- ~ en jos Mere ee aS 68% 78 SCertificates of deposit__._.....____ guna ei *135_ 15% sl 6% : 

Alst 5%s series A x 1954 4-0 ie 85% 8634 46 734 91% Phillips Petroleum 2%s debs____--1964 F-A ih 101% 101% 11 100% 101% 

4Certificates of deposit-_._._..... aoe sat wim oe, we 74 85% Pittsburgh Cine Chi & St Loms— 

Newport & Cincinnati Bridge Co— Series D 4s guaranteed_________1945 M-N See *1023%@ __ cde 10234 104 
Genera] gtd 444s 1945 J-3 nes *100% __ 2 100% 100% Series E 3%s gtd gold_._______. 1949 F-A ed xin 104 104% 

N Y Central RR 4s series A__.___ 1998 P-A 88% 86 89 387 862 Seri:s F 4s guaranteed gold.___1953 J-D 22 09 83BMe __ | 412% 112% 
Ref & impt 4%s series A_______2013 A-O 86 Ys 84% 8612 1071 5642 85%, Series G-4s guaranteed___.___ M- wits *113% __ cas 112 .114 
Hef & tmopt 5s.serivs C.__.....-2013 A-O 9434 91 94% 1,768 63 92% Series H cons guaranteed 4s_-.__1960 P-& pa "114% __ as 113% 115 

N Y Cent & Hud River 3%s.___._ 1997 J-J 101% 10034 101% 57 831% 104 Series I cons 442s 1963 P-A dia 123 123 3 122 123% 

3%s registered_______.-______1997 J-J 99", 9712" 99% 55 7834 97% Series J cons guaranteed ioe M-N ps *123 a sss 123. 124% 
Lake Shore coll gold 3%s_-_----1998 F-A 90%2 87 90% 49 69% 86% Gen mtge 5s series A 970 J-D 128% 128% 128%4 21 116% 128% 
3¥es registered ..1998 F-A z 8234 831% 9 65 811 Gen mtge 5s series R_ ~<a 4-0 1324. 132% 132% 5 116 =: 1131 

Cent gold 3%s__._..._1998 P-A 85% 8234 86 31 62% 82% Gen mtge 3%s ser E___________ 1975 A-O 305% 10534 106% 16 105%4 105% 
3¥%s registered... i.___U__1998 F-A ane *78 bit Sah 63 74 Pittsb Coke & Ch ist mtge 3%2s__.1964 M-N sae 100% 100% 1 -- Pe 

New York Chicago & St Louis+- Pitts Steel lst mtge 4%s_......-.1950 J-D ass 105 =105% + 102% 105% 
Ref 5%s series A wise 20L_1974 4-O 10833 108%%.103% 153 95% 108% 1st mige 44s series B___-______1950 J-D rh 105 105 ai 101% 105 
Ref 4%s series RR jain 1978 M-S 10342 103 % 10342 155 87 104 Pitts & Ww Va Ist 4%s series A_.__1958 J-D chine 86'2 86% 2 59% 87 

N Y Connecting RR 3's A_---.-- 1965 4-2 10734 10734 10844 25 105 109 '4 ist mtge 44s series B__._._.______1959 A-O 87 86% 87 10 58% 86% 

N Y Dock Ist gold 4s.........-__1951i F-A 101%. 1005 102 83 18%, -100% ist mtge 4%s series °C____._._-_1960 A-O 86 86 87 37 5 em 

N Y Edison 3%s series D____.-__- 1965 A-O 10534 105%, 106% 17 105% 10975 Pitts Young & Ash list 4s ser A___1948 J-D Lem *106 aoa ae 1 10742 | 
ist lien & ref. 3%s series E___..1966 4-0 eth 107% 107% 3 106 110% 1st gen 5s series B 1962 F-A See! *19254 __ oe 121% 223 ' 

N Y Gas El Lt H & Pow gold soma? J-D ae *113% 114 ety 113% 115% ist gen 5s series C 1974 J-D ste sa RK vais onlin iw 
Purchase money gold 4s__...__-_- 949 F-A 109} 109% 110 8 109% 111 lst 4%s series D 1977 J-D ae: ee ee wits -= -= 

N Y¥ & Harlem gold 3%s____-___- 2000 M-N a *108 108% -- 104 "108% Pittston Co 5% inc deb____..._-_1964 J-3 5 9434 963% 14 86 100 
Mtge 4s series A 2043 J-J jar it: Sa Sis 102 - 103 evttland Gen Elee Ist 4%s__...__1960 M-S 103% 10344 103% 58 99% 106 
Mtge 4s series B_...___._______ 2043 J-J is 111° 111 1 101% 119% Ist Re extended to é 1950 J-J ne *100 103 ons 101 81055 



































































For footnotes see page 128. 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING JAN. 5 
BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday‘s Bonds Range for New York Stock Exchange Interest Last or Friday‘s Bonds Range for 
Period Sale Price Bid & Asked Seld Year 1944 Period Sale Price Bid & Asked Sold Year 1944 
El Pwr ist M 3% 1966 J-J 107% 107" 107% wl 107% 100% : PIES sa ae 
Potomac wr lis SS ee - 2 2 2 4 Ve j i 3 ‘ , = 1 
jst mortgage 3%s-----------—-- 1977 F-A —— *113 ste ine 113% 113% yay eye rh ng COP BB anaes Poo hs sth pets ae - —" 1e8¥e 
7 3 *1015% 102 1 ‘4 ~ een - = m - 8 8 105%s 
Pressed Steel Car deb 5s_..._____-1951 J-d 8 nae 10042 103 Sunray Oil Corp 33% debs 1959 J-D 105% 105™ 15 10374 105™ 
$4 Providence Securities 4s_.-----~ =: se 3%. 88 17 30% nn Ase. 1956 9 M-N Ss 105% 106 26 19544 107% 
. el nainstiedy armenia ; 
ny eae a = oe oll ae EER =" Sa ste “Slo” 10% Swift & Co 2% debs___-____1961_M-N "103% 104% = 202% 104% 
ist @& ref mtge 3s...--..------ 1972 M-N 108 10734 108 22 106% 107% 
ie & tof ee $e... 2031 86 J-J - *149% __ _. 147% 150 T 
Ist & ref mtge 8s_------------- 2037 J-D -- *224% _- -- 224 224% Tenn Coal Iron & RR gen 5s______1952 J-3 ae *117 120 Zbi 117-118 
Terminal RR Assn of St Louis— 
Q Gun seaene a GES = ~.1953 J-J ae 111 111% 10 T32° 299 
3 pt mtge s series B__1974 J-J *106% . 10514 106% 
Quaker Oats 2%s deb------------ 1964 J-J -- *100 100% = 99% 10012 Texarkana & Ft Smith 5%s A___-_ 1950 P-A 106% 106 106% 22 91!, 106 , 
baba me mee Pe GR ccneensns — 2 10542 105% 10 105 106% 
M- 106% 106% 106% 5 10514 106% 
be Temp ores ae gold ee —e J-D 130 130 130 7 11512 128% 
Cent coll 4s____1951 4 104 104 105% 41 97 105% S series. 5-.--..---- 77 4-O 103 102% 103 128 81's 102%, 
Reading ee sr ee pon ig i a eo a ae Gen & ref 5s series C__________ 1979 A-O 103 102 103 90 797, 102%4 
Gen & ref 4¥%s series B__....__- 1997 J-J 107% 107% 1072 4 944% 107 Gen & ref 5s series D_-________ 1980 J-D 102% 102 102% 13 8013 102% 
Remington Rand deb 3%s_.------ 1956 J-J _ © s% ~- -. 104% 107% Texas Pacific-Missour!— 
severe Copper & Brass 3%a__-_-_- 1960 M-N ; 103% __ yt 101% 103% Pac Tenn RR of New Orl 3%s__1974 J-D : *104 ae di 103'4 104% 
t$ARio Grande West 1st gold 4s__1939 J-J 100 98% 100 33 81 99 Thira ave Ry ist ref #s____-_____ 1960 J-J 90%¥2 90. 91% 102 71 = 9 
Aist cons & coll trust 4s A--_-- 1949 A-O 76 72 6 86 44% 72% SAdj income Ss Jan 1960 4-0 57 52% 57% = 1,037 30%, 55% 
Rochester Gas & Elec Corp— : Tol & Ohio Cent ref & impt 3%s__1960 J-D Sa *104% _ eS 967, 104% 
sw mtge 4¥%s series D_------- 1977 M-S me *125% __ sa is tes Toledo St Louis & West ist 4s____1950 Aa~w ra ae ce rays 10144 104 
Gen mige 3%s series H_________ 1967 M-S = 111% __ 2 111% 111% Toronto Ham & Buff ist gold 4s__1946 J-D 10212 102%2 10212 1 101% 103% 
Gen mtge 345 series I__---__-_ 1967 M-S 108% 108% 108% 2 ep Bets sr sae eed ag sokinae say thaenaeer ++ a ed *-_ 120 -— = 
Gen mtge 3%s series J--- Bet oss z008 u-8 = 108% 108% 1 107% 110% ri-Cont Corp 5s conv deb A__....1953  J-J nats *104 106 tas 106 107% 
t§AR I Ark & Louis 1s Bona 56 \%4 54 56% 94 39% 54% 
tARut-Canadian 4s stpd__----—-- 1949 (be 20 19% 20 44 11 19% U 
ARutland RR 4s stamped_____1941 J-J 21% 20% 21% 112 12 205 
t§Ru ’ . . 7 Union Electric Co of Mo 3%s__-__1971 M-N =a 111% 111% 1 110% 112 
t$4 Union Elev Ry (Chic) 5s__---- 1945 A-O Ae “17%... noe 7 20% 
S Union Oil of Calif 3s deb_________ 1959 F-A 104%, 104% 104% 1 10314 106% 
| Li d ist M 4, _ 1966 A-O *104% 1051 1042 108! PR hag eye a sapere —e ad evens 108% ten 3 102" 108% 
Saguenay Pwr Lt 48----— re ¥ 105% tae 4 V4 RR— 
; St Jos & Grand Island 1st 4s__--_-1947 I-J te * 104% a3. 106 106 Ist & land grant 4s___-.___.____ 1947 J-J 106% 106 106% 51 106% 108% 
St Lawr & Adir 1st gold 5s------- 1996 J-J pis “72 8014 ‘ah 62% 76% S4-year 3¥%s deb__._-________ 1970 A-O wie 1065@ 10654 1 1027. 107 
2d gold 6s._..-—.-------------- 1996 A-O oe Ming ibe Ra 63 17 Ye 35-year 3%s deb_.--___________ 1971 M-N 107 10634 107 22 10242 107 
tSt Louis Iron Mountain & Southern— a ee ig ap aed A..---~-- = J-D 108 107% 108 8 107'2 111% 
& Gulf Division nite iscui BE Si icbetcdieseninacicens A-U : *107%e 107% ; 106 1093 
er 4s stamped..—.-----~—- 1933 M-N 100% 160% 100% 32 95% 100% United Cigar-Whelan Stores 5s____1952 A-C ©1003, 101% 11034 104 : 
ACertificates of devosit_-----~~- arabia ae a ae Ae 95 100 United Drug 3%s debs_____--_---- 1958 ¥-A 105% 105% 105% 1 10134 105%% 
St L Pub Serv 1st mtge 5s_------- a at *100'% 100% a 97% 10212 Universal Pictures 3%4s debs____-- 1959 M-S i 98% 99 12 9734 99% 
st L Rocky Mt & P 5s stpd__.-- -J 92% 92% 92% 1 89% 94 I 
tSt Louis San Francisco Ry V 
APrior lien 4s ser A----------- 1950 J-J 52 49% 52% 1,334 33 49% 
ACertificates of deposit-_------~-~- --- 51% 4942 51% 13 32% 49 Vandalia RR cons g 4s series A___1955 F-A a3 #109 113 see 
APrior lien 5s series B__--_-- _-1950 J-J 5534 53% 56% 592 36% 54 Cons s f 4s series B_____».____ 1957 M-N 2 °112% _ 112 (113 
ACertificates of deposit------_--~- --- le 5342 5434 6 36% 52 Va Etec & Pwr 3%s series B______ 1968 M-S St 106% 106% 1 106 111% 
ACons M 4%%s series A--------- 1978 M-S 40% 393% 405% 2,382 2842 40% lst & ref mtge 3s series D____._ 1974 A-O z 10412 104%2 1 104'2 106% 
ACertificates of deposit stpd__--—- conte 40 39% 40 51 28% 39% Va Iron Coal & Coke Ist gold 5s__1949 M-8S Wind 10342 103% 2 90 10314 
tSt Louis-Southwestern Ry— Va & Southwest ist gtd 5s________ 2003 J-J *108 ; a 100 =:108 
lst 4s bond oe ean ey hii = y * = 107% . lst cons 5s ee 1958 A-O ; *100%% 102 80 100% 
O2d 4s ine bond ctfs__----- o i 2 Ma % 87% irginian Ry 3%s series A_.. _1966 Ls nt Vy, bs 
$Aist term & unifying s__.-----1953 JJ 76 72 16 22 53 8214 “oe mind EN ee waco ety pions 
AGen & ref goid 5s series A---- 80 76% 81 195 38% 79% 
St Pau) & Duluth Ist cons gold 4s_1968 J-D age *107 a tis 92 107 Ww 
tsast P & K C Sh ~ a ——i “ 43 V4 42 V4 44 163 30% 42% Wabash RR Co— 
St Paul Union Depot 3%s B_------ - vane *104Y% _ nes 102 104% 1s e r SR , . 
Scheniley Distillers 4s s f deb------ — M-8 -- 104% 104% 6 103% 105% Gina “adtee tn a pn ae pot = ys Me 7 Bh, > hi 
a A eee oo ef sire ae ee es oe 
§A1st gold 4s unstamped______- 1950 A4-O 95 93% 95 7 43% 88 Ww o ged s mp ee ae Aa-O - 100% 100% 10 952.8 102 
ACertificates of deposit a OE eS a per Bed *941, are i 81 88 aren St ret. gt gold 3%2s_~2000 F-A 63 60 6342 20 3856 60? 2 
Aas anid stamped... 190v A-O 95 90% 95% 114 43 88% Wasiiingten Central Ry ist 4s... 1948 Q-M --  *103% -- - 98 102% 
i ntituats of dope... pire 94%, 92% 95 52 75 887% ae re amt age Oo ee P-A -- <a -- 100% 101% 
§ ARetunding 48_—— o-oo, 1058 A-O 43% gif2, 43% 66 21% 41% Weather Lis pi ghey mae aa Ae -- Perit Ba -- penal aes 
ACtfs of dep ( PUSU ) -———~—= pie 2% ‘4 Gen. mise. 36.2... ._____._ 1967 J-D y 210 3, oe ; 
ane ‘ oon p } eae a ~~ - -- + ~ 7 ay oe 10614 1097 
ACtis of dep (Chemical Bank)-—- a A <9 po > di West Penn Power 3%s series I____1966 J-J 109% 109% 109% 7 109 1121, 
Alst cons 6s series A---~-- 1945 M-S 59%2 56 60%4 449 28% 56 Ww Maryland 2 . 
ACs of dep (Guaranty Trust). ____ 59 55 60 60 27% 55% pyr age ye ~og lly egmemmne a, a 10G% 105 106% 51 88'2 105" 
aCtis of dep (Chemical Bats) —— = 60% 56% 60% 105 46% 56% catenin Peale tax Se cat Resa re et te ee =. ae 
; 3 \% 1 : ; —_ -- - ~~ ives 
ee SS eS ete = 6 | NN aR a 
Foe EE — ee en a es eee =a mig “4 reine he pone yee estern nion elegrap. o— 
-, i, 1 4 
Sy a pee pean. — a e 31% 31% 31%  —B 23% 4 Funding & real estate 4¥2s-----1950  M-M = 107,107 107 4 101% 108% 
Shell Union Oil 2%s debs__.-----1954 J~J a: an a 5 100 102% Pe Falls moan ae ee eS eS ee 
2%s sinking fund debentures.__-1961 J-J be 101% 101% 2 100% 102% Westinghouse El & Mig 2%s._.... gee Saas O0% 107% 
§ASilesian-Am Corp coll tr 7s_---1941 P-a 6644 66% 3 52% 70% pose noe aR a. ae = 101% 102% -- 101 102% 
bd angen i Gabeataeens a6 ~-""3952 4.0 —- 10342 103% 1 103. 105% ‘aa 4s guaranteed_____ — a 83'2 me 8342 157 5534 30 
er or , 718% 6% 79 54 53 77 
Sioux City = Se ioe > Wheeling & Lake Erie RR 4s______ 1949 M-S 10942 109% 109% 3 110 111% 
way Ob 3s debentures 1950 F-A °103 103% 103 103% pileconenge Aerwege ter gates. ceamngr-+diappae--~-gillai 102% 102% 103 16 91% 103° 
* Gocony-Vacnum Oil 36 deba_--——— 1964 J-J 106% 106 106% 25 105% 106% itutimes nate. oe i sP Co Seeee ee -- 101% 105 
South & Nor Ala RR gtd 5s_---- _-1963 A-O | SES cs __ 123° tm $4 Wisconsin Central lst 4s... 199 Jy vo alae -— 416% 117% 
5 V2 Y i (BTR IRI eee ceo cco ha aataeigiaten gi -~ oases: Megamart 80! 79 ~§=—- 80% 337 mY a 
cose Set a & Tel 3%s-------- = eg 106 2 as ready a on ae ACertificates of deposit_..._______ Pen. om: : 65% __ ? <i bah tg 
pace tants Oo Z : ‘Qian. 8 Bees ww Ce 
, ; ; es of deposit pa ve *12%4 25 14% 
ist 4%s (Oregon Lines) A--~---- 1977 u-38 9834 98% 99% 438 69 9934 oe -= s 18 
ae Se AR RES 19680 M-S 93% 92% 93% 148 66% «93 ve ae ae a ae ee -- 206 106% 3 106 110% 
Gold 4%s ----1968 M-N 93% 913% 93% 501 65% 92% ieee ot tied — wt -- 107% 111 
Gold 4%s_ : M-N 92% 91 93 430 6534 92 
San Fran Term ist 4s__-..----- 1950 A4-O 10642 10538 10642 28 101% 107 
South Pac RR ist ref gtd 4s_.---- 1955 yw 106% 105% 106% - 278 9142 105% Youngstown Sheet & Tube— x 
Stamped -—------ --- _ -< as o -- a / 
southern Ry ist cons gold agai: 1994 iJ 135 133% 125 55 105 123 lst mtge s f 3%s series D___.___ 1960 M-N prs 105% 105% 14 101% 106 
Devel & gen 4s series A... - = 97 96% 97 166 73% 97%, a Deferred delivery sale not tncluded in the 
6 ss ry 7 year's range. d Ex-interest. e Odd-lot sale not 
— id 0 Biss alge aoe ne ate es 7. 7a 4 a — included in the year’s range. n Under-the-rule sale not included im the year's range. rf Onash sale 
Mem Div lst gold 5s Py EAS 3996 J-J hi *116% PAS > 100% 119% not included in the year s range. y Ex-coupon. 
St Louis Div 1st gold 4s________ 1951 J-J = 106% 106% 2 100% 10714 §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 300- 
Southwestern Bell Tel 3%s B_____ 1964 J-D 109% 10934 1097 4 108% 112% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
lst & ref 3s series C___..-_.-__ 1968 J-J as 10734 107% 7 106% 108% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
oS ts nivndlagami ar aie anes M-N sas *110% __ ae 110% 111% the proven rim ny J bp et securities assumed by such companies. 
ASpokane Internat 1st go ae Apr oe: 57 58 6 49 60 *Friday’s bid and asked prices; no sales being transacted during current week. 
Stand Oil of Calif 2%s debs______1966 P-A si 103% 10314 5 102% 104 ABonds selling flat. : 
y 
NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. : 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Dec. 30, and ending the present Friday (Jan. 5, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDING JAN. 5 
‘ - whe OCcCKS Friday Week’s Sales STOCKS— Friday Week’s Sales 
ew York Curb Exchange Last Range for Week 5 New York Curb Exchange Last Range for Week™ 
Sale Price of Prices Shares Range for Year 1944 : Sale Price of Prices Shares Range for Year 1944 
Par Low High Low ..4 High Par Low Hign Low High 
ACP-Brill Motors warrants_-__--____ 1 3% 2% 37% 1,500 2% Sep 27 Dec Aipetn: Mik Oetis ool 50c % 1% 8 11.700 2 Jan 85s Dec 
acum Wire Cv common 1 7% % 
AetaGupply Mig class A , -- -- ag ee 22 Jan 26% Oct Air-Way Electric Appliance 3 3% 3%, 3% 1,300 2% Apr 4 July 
(ols lint aaececegarapiaataamtegete -- =: -- ~- 19% Sep 21 Jan Alabama Great Southern 50 103% 99% 103 4 460 89 Jan 102. Mar 
iinidtewie 08ia Gasamen. mee 4% 4% 4% 900 3% Jun 5% Dec Alabama Power Co $7 preferred_____- ie it eae i Sues a 119 Nov 
Ho. gy sean Poe ger 9 lnm tegaa : 10% ae <7 “— an ha be, Bes $6 preferred_ Pe 107 107 107% 60 104% Mar 109 Nov 
RRNA Busey ae. oy -- 2 4 4 
ge eden er wer 2 Se 2% 2% 600 2 Jan 3 Oct Alles & Fisher common___-_.__ siditanocs 1 Sn Oe oe Ag 6 July 814 July 
og ee 10 ss Ps ree "ak: 35 Jan 35% Jan Allied Int] Investing $3 conv pfd_____ ° ae 43% 43% 50 8% Jan 4342 Dec 
For footnotes see page 133. “ 
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Volume 161. Number 4349 THE COMMERCIAL & FINANCIAL CHRONICLE 
: NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING JAN. 5 
STUCKS— Friday Week's Sales i y y . 
New York Curb Exchange Last Range for Week New York. sl so msng — tor Week 
Sale Price of Prices Sha S 
Par tue "Pas res — for Year jt Sale Price Be eae Shares Range for Year 1944 
ee ee pm oot ------------ 10 30% = 29% 30% 500 22% Feb 31 Jun Rurrv Biscuit Corp... -------- 12%e 3%, 3% - 3% 2.800 ae Py: 
antennae. vein aes =<... ee op  ~- Butler (P H) common------------ 25¢ 4% 4% 5 "700 4% July 5% Jan 
. =_e as aha 2 
Be gr Oo earn ET a% 38, 38, 9.000 27% Mar 37% Dec Cc 
---- Ye 113% 1,100 169% Feb 115 Au 
siomnaam Socuusine oounaatn. eh ato : 161 15% 16 na oe oo - Aug Cable Electric Products common 500 
-------- 6% 15% 16% 900 9 Ma \ anion! . 2% 23 5 * 
Ae SOE SO 2 83 * Goh as ase ae oe Si Corning, tenet “weeimentes._._---800 2% 2% 28 300 ec aaa 3% Dee 
- 109 109 109 100 95% Jan 110 ed Says 
American Beverage common ___...._-~_ 2 pe; 2, 2% 900 1% Jan 21%, — American dep rets 5% pfd---.--_- £1 3% 3% 33 300 336 May 4 July 
American Book Co_____--.--.----- 100 48 46% 50. 290 28% Jan* 50. Dec Calamba Sugar Estate-__-----._-~~- 1 oo ont -y tae 534 Apr 9% Se 
American Central Mfg... ~~... i 12% 11% 12% 4.700 5% Jan 13% Au Caliornia Electric Power __..__.-.- 7 63 7 400 55% Jan 1% Mee 
American Cities Power & wight— ; ee Callite Tungsten Corp “7% Te 7% 700 4% Jan 9% July 
——— class A 25 = 49% 52 900 38 Jun 50 Dec Camden Fire Insurance________--_~- : ace ; Nana 20% Jun 20% Jun 
pnw oon 46 44%, 48% 500 35% Jan 45 Dec Le Eee wo : na 744 Sep 7% Sep 
BEALS ae ionilienah ondiataibuntetic 47 45 134 F : ED DOCS, | casseenscnssn.—t08 3 3/, 
American Cyanamid Co comm 10 . Boe a i Ef "poseiel inp peenvenee 3 a a pei: Rea ats 
mmon____ 397 38% ” 35% Oct ui articipating preference__.. anno _ Bre as cs 
American & Foreign Power warrants-- 2 7 oe 10:700 be Dec “ar = Canadian Industrial Alcohol— x nih ry o> a om 
American Fork & Hoe common _____-_ bd “3 17% 17% 100 1558 Jan 19 July Class A voting.. se 6% 6 6% 500 4% Feb 5% Dee 
American Gas & Electric_._...._..._ 10 31% 31 32% 12.700 26% Jan 33% Oct Class B non voting ° a 5% 53 200 4%e Mar 5% Dec 
4%% preferred____------_---___ 100 f 112% 11234 175 107 Jan 114. Sep Canadian Industries Ltd— 
ce eee cap pomnanen..20y 9 85%, 9 1.100 5% Jan 9% Dec 7% preferred 100 a eat tik ciek -- 144 Jan 144 Jan 
conver oS) ae 1 “ 42% 43 50 345% Jan 43% Dec Canadian Marconi__ ---- Pe 2 1% 2 4.100 1%, Jan 2% July 
$2.50 convertible preferred_________ 1 : 49% 49% 25 41% Jan 481% Dec Cap:ial City Products etca ° fs 7 17 56 12% Jan 17 Dec 
American Hard Rubber Co...._...__ 25 2] 17% 21 1.750 14% Apr 19% Jun Carman & Co class A-_--~-~~------- ° ~- “Us -- 23. Feb 29 Oct 
American Laundry Mach__-_______- 200-433 3234 33 300 25% Feb rire: Class B a > eae 200 7% Jan 12. Dec 
Americen Light & Trac common____25 18% 18 1834 4.300 16% July 19 Sep Carnation Co common______-_-~--~-- ‘4 4342 43% 44% 160 41 May 48%4 Dec 
OU, Wai ace ennee 25 ee one Mien et. > ie aoe 27 AW Carolina Power & Light $7 preferred. 114 114 114 20 112% Dec 118. Ju 
American Mfg Co common_._.___— 100 é 51% 53 150 3534 Jan 58 Dan $6 preferred * sre as Sea -- 108% Jan 115 oe 
CTE les, canter enema 100 aa yea ie 88% Feb 102% Au Carter (J W) Co com__-...--------- 1 ase aad ee me 7%, Aug 9% fone 
American Maracaibo Co 1 m . Pia Castle (A M) . ooo 13% 13% 100 «= «10 Jan 16% Jun 
peeing aman tpgmnemes 1 1% 1% 1%. 13.200 18 Sep 1% Nov pe A oe oan nr aaaS < ee -- . 30. Mg 22 Nov 
American Potash & Chemical________ ° 31 — 31} 400 22% Jan 32 Oct rp of America-.--------.- 1 8% 8% 9% 7.100 3% May 9% Dec 
- Dignpeeaias leeeaseran earel ==, 42% 43 75 40 8 =6Apr 48 July 
American Republics__._.__.._.__.-_- 10 137 1314 143 6 \ y Central Hudson Gas & Elec com__-~- 7% 77 7% 3 
American Seal-Kap common_________ 2 5%, 43% 5% a “ 255 — wi me Central Maine Power 7% pfd_._--- 60 st Oy 2 oo td = 11934 ee 131 ” _ 
Auer Sipernewer Corp COn_____. ide - oo oo a s July Ceutrat New York Power 5% pfd_.100 105 105% 106 130 96% May 106 Dee 
pis by on ao eR . ee 120% 123 400 ros May 124% Dec eee ae gy or ges 13 12% 13 300 8% Jan 13 Jun 
6 peetersee oo 19 4 : inna entral Power g a < ti 112 
American Thread 5% preferred__-_- 5 = eo os —— oo toe «rt we Central & South West Utilities____- 50c 14 ta 2 2,000 1% 4 pe } Aug 
American Writing Paper common____* 5% 5% 5 4 500 4% Jan 7, Jul Cessna Aircraft Co common_____----~- 1 5% 47 5% 24.400 334 Sep sft July 
Anchor Post Fence._------.---___-_~- 2 wi 3%, 4 200 2% Mar au, im Chamberlin Co of America__.-------~- 5 Aaa pos : 7% Apr 934 July 
ee rng yer Co Ltd— wi es - Cuarms Corp commoun____.---------- 10 pes ini me ee 7% Mar 1l Dee 
| a 18 ¥ 1 4 Vu Cherry-Burrell common_____--------~- 5 ae ae nat ‘ides 13% 1 
Angostura-Wupperman __..._..______ 1 = 18% 7 7 ™ wie — me ae Chesebroveh Mtg... 2. cnn eee 25 ~ise 110 112 100 97 2 Jen 130 . poser 
Apex-Elec Mig Co common___________ ° a 21% 21% 200 49... Jan 231, nen Chicago Flexible Shaft Co common--__* ee 35 36% 650 3234 Dec 38%4 Aug 
Appalachian Elec Pwr 442% Ore 508 112 111! 1 ve py et I Chicago Rivet & Mach_.--..~.--.---- 4 1334 3 7 5 : 
ys came 1% 112% 180 106% Jun 113% July 4 13, 13% 700 6% Jan 13, Dec 
OE cg ER ena tee RR ORE ote ne 75 m4 a% 93 ‘vy, Chief Consolicated Mining----------~- 1 1 tw 8 61Y 30,900 Y% J \, 
ark N 8 i“ 7% 5.900 2%4 Apr 8'2 Aug : sd ' 74 Jen 1% Nov 
peered — ge — nmol . 3% 3% 4% 7400 3 May 4% July §Childs Co preferred --~---.-----.~-- 10085 85 87 225 1742 Jan 91 Nov 
Sa weatiived. non-voting... is 334 4% 19 300 3. May 4% Mar “ee eae 10 wi 118% 32% 73.400 9244 gd 17% Mar 
---- 3 3, 3 ‘ 9% Jz 7 2 ; ; %4 Dee 
Arkansas Power & Light $7 preferred_* aa! a 8 ni scape 97% = Beg, Ma 60c preferred B e se 11% 12% 1000 834 Jan fs t=, Ma 
Aro Equipment Corp__------------ 250 32%, 29% 22% 6.600 14 Mar 23% Dec $6 preferred BB__----------------- 115 110.115 “90 85% Jan 1115 July 
Art Metal Works common 5 is 13% 14 400 7% Apr 13 ° Dec City Auto Stemping._.................. nd phe 8% 8% 100 6% Feb 9% poe 
Achiend Ol &-Refining Co . City & Suburban Homes------------ 10 -- -- =- -- 7 Jan 9 Mar 
Baerenenirencoee 9 Ms % 

Associated Electric Industries— ae 14.008 in laa o% oes Clark Controller Co 2 20 20 20 100 18 Jan 22% Jan 
American dep rects reg_.__.--.__- £1 a nS =) ae 6% Jan 9% Nov Claude Neon Lights Inc 1 1% 1% 1% 3.700 5 Jan 1% Jul 
Associated Laundries of America___._- ° a ree 300 % Jan nia Clayton & Lambert Mfg * -— = .-- ee 4 Jan 9%, Nov 
Associated Tel & Tel class A_.... .__ ° ae 3 3 200 2 Mar 3% J “oe Cleveland Electric Mluminating_.___- , s 36% 38 375 30%4 Jun 40% Dec 
Atlanta Birm & Coast RR Co pfd__100 ae aes tz ws 75 Jan 9434 ey Clinchfield Coal Corp 100 29% 29 29% 500 11 Jan 29% Dec 
Atlantic Coast Fisheries i 856 8% 9% 6.000 7% Nov 121% Feb Club Aluminum Utensil Co__....-~- x bee 4% 4% 300 258 May 4¥, Oct 
Atlantic Coast Line Co 50 63 Ye 59 63% "395 31 Jan 64. Dec Cockshutt Plow Co common___------ , -- ee oie yd 10 Jan 12° July 
— ‘oon ps ag vom : 21% 2% 234 2.700 1% May 3% Oct Cee ree COROT ~~ = 4% 4% 5 1,900 3% Nov 6% Feb 

EO ae me nn 11¥ y \, Vy, \, olon rlines 9% 9 3 4 Dee 
Atlas Plywood Corp----—_-~-----—-- ame EA. A 2 RP ose Colorado Fuel & Iron warrants___---—. So, Be he (8,200 2, ae aie toe 
Automatic Pr 1 17¥ 16% 183% - 3% FP Colt’s Patent Fire Arms_....-.-~~..-25 37 37% 39% 4.200 3214 A v1 
Automatic “Voting Machine_...___ . ae ty 4 12.300 & Psh 18%. Dec Columbia Gas & Electric— 2 ” : AS 47'a Mas 
Avery (BF) & Sons common_________5 SS 1" _ avi 2 % a 7 amy 5% preference -- 100 74 73% 74% 480 56% Jan 80% 
ri wtshiee Gullkteios Sin 2 ‘isa 25 25 ™ = ores ef 251% suis a ee — ec emis 1/64 1/64 da 2,400 1/64 July x daly 
ER SELES EE, Ree oats be . . ommunity c rvice.......----- 28 y, 8 Y, fj 
4 9% Jan 16% Dec Community Water Service 1 i ni : 13 br me ae Bib, bee 
Compo Shoe Machinery— ad 
V t c extended to 1946 1 12% 12 12% 400 934 Jan 54 
Babcock & Wil 5 ser aE. ee mn ce = Ye Mar 1% Mat 
k ee eae ae ‘ referred ~~~ od -- -- en p 
Baldwin Locomotive— * 29% 31 7.500 20% Feb 30% Dec ithe 2a ie 
Purchase warrants for common_-___- : : P Consolidated Biscuit Co ee ER a 4 Jan y 
7% peetetred 10% 8 ett 13,200 BA - 12 Dee Consol G E L P Balt common___._._-‘ 68% 66% 68% 900 63% Feb 10° reed 
Baldwin Rubber Co common_________ 1 41% 1e%e Sa ee Ar an 43% July 4%% series B preferred____-_-_-100 __ 117-118 80 113% Feb 118% Sep 
Banco de los Andes— ® ‘ay ilve 500 Ye Jan 1142 Dec 4% preferred series C_.-.- sSiiiaiont 100 ©6109 109. 110 100 104 Jun 111% Aug 
Menai i i es. - 9 J: a Consolidated Gas Utilities. 1 6 6 6'e 1,700 45% Jan 6% A 
Barium Steel Corp ; 3% toe ha See : — 11% Dec Consolidated Mining & Smelt Ltd__._5 i 433 4534 400 32 Jan 50% July® 
Barlow & Seelig Mig— 2 18 2 6.000 an 4 July Consolidated Retail Stores.._.._._. ..__1 9 858 9% 2,200 6% Jan 9% Oct? 
$1.20 convertible A common __.—_._5 16%. 16¥. 10 13 Feb y, 8% preferred 100 beers o- - ters 114% Jan 115 Apr - 
Basic Refractories Inc__ 1 “ey, 57 gic ‘ 4 ye 17% Oct Consolidated Royalty Oil 10 2% 2% 2% 1,600 1% Jan 23% Dec)» 
Baumann (L) common ee: : — ES ee — Consolidated Steel Corp © 24% 21% 24% 3,100 9% Jan 2115 Dec’ 
7% 1st preferred __ os 100 is alae > 65 8 on a Dec Consol Textile Co --10¢ 536 5 5% 6,000 3% Jan 6 July 
Beau Brummel Ties rd pes i -- 3x wd 8242 iiep Continental Fdy & Machine Co__---- 1 15% 14% 16 8,400 9 Jan 15 Dee 
Beasuni: Milis Inc .common....__.___ 10 ok anal ~ sate Fe aaa Aug Continental Gas & Electric Co— 
$1.50 convertinie: preferred... 20 ant ta ~ zee be. rend 19% July 7% prior preferred 100 © 109 108% 109 160 100 Apr 111 Dee 
Bellanca Aircraft common___.....___ 1 x5% “5% x57, 2 30 2%, pF aeNs Duy Cook Paint & Varnish Co - -= 15 15 300 12 Apr 17% July 
Bell Tel of Canada i0olti‘i«‘“‘;‘ » . sae ee 5%4 Dec Copper Range Co ° 9Y, 8% 39% 3550 5% Feb 8% Dec 
Benson & Hedges common....__ . eae m4 eae oe Cornucopia Gold Mines Se -- 6 Y 400 “% Jan } Feb 
Convertible preferred__....__....__ me ” = nie as 30 «Apr 37 Nov COORG. Tn8 Ginn pede nn no cdintns one s Sie BE clad Cs 12 Jan ai? 
Berkey & Gay Purniture__..._.____. Say wa a ee by “Fide 1 e 
Bickfords ice ‘dentine ; 2 1% 2 5.100 Be, — ai oar Corr~on & Reynolds ot 2 2 2% 1,700 1% Jan 25% July 
Birdgboro Steel Fdy & Mach Co com_.* 15 13% 133; ad - $6 preferred A . “a o4. 8S 60 83 = De 
a 13% 13% 13% 3.600 6% Feb. 13% Dec Cosden Ponroteant common___..__-.-1 2% 2% 2% 2,100 2 Feb ooh Sule 
cea cele : a 5% convertible preferred-._tc-..50  __ 34% 35% 150 23 «J 7 
Bliss (E W) common << aoe aoe BR gn 10% Dec Courtaulds Ltd— ah. -_ wi 
Blue Ridge Corp common____________ 1 33 dis 5.200 te 16% Dec American dep receipts (ord reg)--£1 = _- ie oi 7% Apr 9% Nov 
$3 optional convertible preferred... sk” og +. 21.200 %e San 4 Dec Creole Petroleum 8 26% 25% 27 6,200 22% July 28% Mar 
Blumenthal (8S) & Co__ ‘ : 51 800 Mey Jan 52° Oct Croft Brewing Co ee 1 1% 3,800 %_ Jan 1% Peb 
Bohack (H C) Co common........~ a te . 16 — cat: Soe 17% July Crowley Milner & Co -* - 10% 10% 1,000 3% Jan 12% Dec 
7% ist preferred_._.......... ~- lme ag 6,800 ae 11% Dec Crown Cent Petrol (Md)_-----_----- 5 9% 842 9% 26,500 35% Jan 9%% Dec 
Borne Scrymser Co___.............. 25 a a 270 es ce 26 | ee Crown Cork International A_......._* ya 15% 15% 50 10% Jan 17% Nov 
ON Re r4 -- aaa 33% 300 pate ys 53% Nov Crown Drug Co common_-___---__-- 25 3s 3% 3% 1,600 2 Jan 3% Dec 
Bowman-Biltmore comiaon_.........- te *; 12% 100 a ran 13% Dec 7%. convertible preferred_.._..._-- 25 ino feiah = ek ry 24 .Jun 26 Nov 
7% st preferred... oe as 1 1% 1.800 va ven 1% Dec Crystal Oil Refining common__---_--- . a 2% 2% 1,200 Y Apr 4% Oct 
$5 2d preferred... __ 4 Sas 40, 46) 3.400 oA Jan 60 Mev $6 preferred pms x dS Vicded aie 10 Feb 52 Oct 
Brazilian Traction Let & Pwr..~--~~” a tie oo te 4.200 1 Jan 5% Nov Cuban Atlantic Sugar_ 8» 27} 26% 27% 19,900 19% Apr 2634 Dec 
Breeze Corp common. i 1 ae. 200 21 4.500 it” Sep 21% Jun Cuban Tobacco common > -.. 18 - 18 100 3% Jan 19% Nov 
Se 7% 15 18 13.300 95% May 15% Dec Curtis Lighting Inc common__--_- _— ae. Bk id 2% Apr 4% Dee 
rewster Aeronautical , Curtis Co (M 6 M, : Y 
erm aan ae 1 55 4% 4% 12.600 15@ May 5% Dec g@ Co (Mo) oe 10% 11% 100 8%4 May 1342 Dec 
Bridgeport Oil Co CRE Rd om a> eee 23 Jun 
Brillo Mfg Co common . 9% 9% 10 3.700 : 13% Feb 
Class A -- “+ -- ca Lhe Jan 16 Nov D 
Brit can -- - -- -~ V2 Sep 37% Jul 
British Aguecionns ee sri . 21% 21% 21% 100 18 Feb 21 ' Dec Davenport Hosiery Mills 4 ail See pa 24 Jan 31 Dee 
Am dep rects ord bearer_ £1 : Dayton Rubber Mfg____-------_____- 1 = .x23% 22% x23% 1,300 15% Jan 23% Dec 
Am dep rets ord reg_.__________ £1 iz ri res + 18% Aug 2034 Dec Class A convertible 35 x37% ©x3634 x37'% 20 334 Ve Jan 36% Dee 
British Celanese Ltd— Pe: <a ae ea 15% Jan 20 3 3©Oct Dejay Stores 1 16 42 1542 16% 1,000 6% Mar 1642 Dec 
Amer de Dennison Mfg class A common-_-.-_-_-__5 6% 54%, 6% 5,000 3% Jan 6 Dec 
p rets ord reg___________10s 53, % 83; 5 $6 pri ferred : Dec 
British Columbia Po . v4 5% 5% 300 3% Jan 6 Dec prior preterre 50 mer Pee a, otk. 65 Jan 86 
Class B Mibstititteee-= -- a --.» 17, May 19 Oct aw dehenture,._. ...--»----------- WP G2. gat i ees oe een 135. May 
Brown Fence & Wire common......_. 3 se oe -- 1%4 May 2% Jun Derby Oil & Ref Corp___--_---_»___- . 93% 83% 9% 2,700 5% Jan 1034 July 
Class A pr SE bo be +3 ow == 5% 552 100 3% Feb 63% Nov wetroit Gasket & Mig--------------~ 1 ee is ea? 12% Feb 16 Jun 
arean & preferred ° 24 24 24! 200 14% Feb 24 Nov 6% preferred 20 21% 21% 200 19 fs J 21 Jul 
rown Forman Di naka Sis 4 Hy arian — V2 an 2 u 
$5 prior in ar pat ta ’ 3 22% 21% 23 4.600 15% Sep 26 May Detroit Gray dron Foundry_--_..--~- 1 1% 1¥, 15% 1,300 % Jan 1% eae 
Brown Rubber Co common_......._... 1 mS oe peop ahe me 77% Jan 92% Oct Detroit Mich Stove Co common----_- 1 5% 5% «6 700 3% Jan 654 July 
Rruce (#1) Co common... . 4% 3% 45% 11.700 1% Jan 334 Dec Detroit Steel Preducts 10 re 28 3s 28 100 20% Jan 29 Oct 
Bruck Silk Mills Ltd_......... ° = i = -- 21 Jan 35 Dec De Vilbiss Co common 10 Ey ee ee oe 22 Jan 2634 Dec 
ier sor gs ee oa rea tage 4 -- —- = — 10 Nov 10 Nov 7% preferred__.._.........--..- 10 a ais efit satis 101% Feb 10% Feb 
Buffalo Niagara & Bast Power. Mise poenee er? 10 1038 709 9 Jan 10% July Diamond Shoe common ™ ies ie ios x 13% Mar 1834 Oct 
$1.60 preferred... Voges “1 . 3 Diana Stores Corp--------------~-~-- 1 14% + $$14% 15% 1,400 944 Aug 16 Dee 
$5 1st preferred ° Y 21%4 8,100 1454 Apr 22% Dec Distillers Co Ltd— 
Bunker Hill & Sullivan... ade I 1% 112 350 97% Feb 113 Dee Am dep rets ord reg-------.-----£1 — __ iat das sith 13. Mar 17 July 
Burma Corp Am dep reia.. ~~ 11% 10% 11% 1.400 9% May 12 Jan Diveo Corperation ~----------------- 1 11% 11% 12% 1,000 5% Jan 14% Nov 
~-------~---- 13 1% 1% 1.300 1 Apr 1% July Dobeckmnn Co common -__-__---. --1 2134 20 21% 1,000 10% Jan 21% Dec 





For footnotes see page 133. 
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AS AA EW YORK CUR 
ork Curb Exchange Friday w RAN B FXCH M 
: s Last — Sales GE FOR WEEK EN ANGE onday, Janua 
Domestic Indust on ale Price of Prine for Week NDING JAN. 5 ry 8, 
Vonnmon Bride ries class A com pe ‘Ss Shares : 
Dominion Steel "ON el eter mata os 1 4% Hign Range for Y ‘ 
Domini ny pS RE sf a 4% 4% Low ear 1944 sTOC 
on 7a et ~ 4 New KS 
| ag Textile Co Ltd. > = WRB -- ess gee ON ni 4% Nov High York Curb Exchange Friday 
taper Cop SS? MERLE BER one mh ee oe 223% M 6% Jul Last Week’s - 
Power Co__ $e! T,) -- if aie e 642 Ja 8% Jul Hort ) Co comm Par of Prices § eck 
Ourham Hosiery class B < ~ ‘se -- 63 n 93 y 2 & Hardart on____ Lo Shares 
Duro Te siery class B common... ° BY, 38% = oS Oct 9%4 Nov Horn & Ha Baking Co_....._.. i e w Hwa Range for Y 
Duval 17 st Corp common common____® ee me 39% 200 = Feb S Oct ae pre OR alee: i ann ae ae tear e - ma Year 1944 
Z2xas Sulphur aa" ~~ pe oe 26% Feb Au Hubbel} « eraath-—————~——-—---._-__* mee i = int 9s 
. - Le 9% 200 74 Feb 39% Den Suan ‘Harvey: Inc... 100 31% 30 ¥, ae ey 3% Jan tiga 
12 1l% Be. a bsg Jan : Dec Seainanebune & Refining er ance peat 4 5 - . a 31% 350 116 July on Oct 
e a i, mmetsRoss Fibre Cotp__..-__- ‘ . <o% v . Ay 
~ soo Sie Jem 48 dy Hussmann Ligonier Go.” ——~-W—~~— o ame RGR Be sia a8 en 
st G 13% *er's com WRLS Paeae ae 8! 4 5% 2: 17% 13% wu 
st Gas & Puel Assoc common______* E Acs sume '5 common -2-Ta Bi 7% 8% 3.300 3u% age ” ‘one 
&% preferred os SERIO, oY, ay na Electric eenaideg nn 4% 4, 11% '500 4 Jan 45%5 Jun 
Easte WE 100 My 2Y grade Froud pee: <-. 30 a. 4% 65, 8 = 
app aaeeee Iron 100 83% 83 Y Bs 2.900 15 Prceusws. 3. 4 x 30% 31 ° 1,500 2% ren x114% Fo 
iMate “5 8 Ys : Ye "5 ee ee ies 8 a ai 400 % Jan y 
$7 preferred me near 1 « 48% 50 525 Per fy Sod 2% 16% ~ 20% 4% D 
-- y . 1 : O'2 Jan 6 Vec 
ia preferred — S nd 1% eet 1.400 32% — 85 : — Illinois Power C 6 16% 1,000 3% July 32*e Dee 
fern Sugar Asso i . 51 Vy 1% 1% 1 ug 24% Ja 52% Dec = % conv 0 common { 9% Jan 3'2 Dee 
$5 preferred clates— 51 50% 52 .200 %% - 35 Divid rien. * 18% Oct 
Ea 4 RR SO 50! 47 @ Mar Nov D::,0% pact ively nga 15% 
Ped ii tii 5... 1 Ya 52 5 33% Jan 1% Oct tnois Zine C SS ISR a 50 2 15% 16 
El ental merged pac SP ae aes 40% 39% 403 ed 33% Jan noe, Dec ae ie ORES RS * 16% 53%. 53% 3.500 4%, J 
n ry ee 72 Z Y, n ~~ == = 163 1 fa Ja 
$5 pl el Share coiamon___ : 17% a 8% 725 35% Oct 2 Dec Sennett oar oe 14% ‘8 be 3.700 43% ae ba Ks Dec 
BR. preferred PRY 9% 7 17% 800 5 Jan 48% Feb Registered (Can) coupon £1 ry 1,450 9'2 Jan 2A Dec 
ctric Power 95% 9% 10% 100 14Y, 93. J Imperial Tobacea 27 --+--—--..* —_ 9% Jun 17% Nov 
a en ae pee A. > m- oes > ee <a a ao jn ot Ganwage 7 —- 12% 11% 7 See 
Eleetrographic Corp coe: 97% 99% 300 33% Jan 11% Sep —= oo gnada_——______5 35 big een 4 1,200 5% Jan » 
a Piage agne Watch Co i % “2% By hase 28% Jan od = Indianapolis P & L rae Britain & 11% 11% a eee yd 1356 duly 
= RRR 16 7 ty 3 i EE yep oantee Ep /8 ‘se Jul 
Pte, FB rcage ore or aga LN: 4 = 11% 12°" 2,600 se? ae = Sg aan 6% Si % preierred_100 = ‘ai — 9 aun ota July 
pire Dist NER a 3637! 200 83 1% M Industr red_______ ed-_____ 100.54 waceet ta Ss ’ July 
OS a ee SFist gm ee aca § Fe (22% Peo an 
Equity sonic & Seskeehens mee ~ pact nae "7 ao 4 Sep a July on beetéered... enemas i 3 57. 58 ia 42% po? 1145, Ys 
orp common______._____ rd ~~ v4 ~~ Ve Se ¥, Dec race erred 38 1 2% 3 00 46: n 66! u 
$3 convertib: I i ce ae 5 ie -- “7 100 P 51% Inter ‘ © of North America 1 3 23 5 6% Jan 6% Feb 
Se a serine 1 - 2 Se Ye Aug nationa h Ame --100  ¢ 2% 3 500 70 
Boquire Ine ese c cannes 1% aa 11, side 12% man — Dec International pal Machine OF 10 po 63% 65 800 8 —_ 3% ioe 
— , $ e NO a ae 2 id wd 7 , 
Wlidd ins mae aise! = a 43, “a Va et 1% = 12% vue International’ Met ha ape - oe 20 rhs pt 7 So i. Aug 
m siebenei ee % 8Y 31% 1% J ternati stat Industries A 50 ‘ 100 ‘7% Feb ec 
1 “pe 2 800 % Jan uly Onal Mir. ustries A 20% 145 9114 Dee 
53 aR 4% J 44 De Warrant ,erals and Chemicala.~ . 19 203; ’s Jan 4 c 
Fai ei 1.200 18 Oct sone Dec International Petrol ong var oe ni Ee a ™ J a0 “Dee 
airchi . 83, ¥, gist ee epttines aie ieee : ” sed 2 Jan 
Saisie ree Jon on 2 F get skit Roe | antermtionat Bieig"~—"————— 3g ge ee aes See 
ff rplane________ nterna 7S a array, ° - 187 : ,400 2 2 July 
Fansteel peter oe 3 % 12% 13% Intéehetionn Safery Razor B. 10 19% 19% pte 5,800 7% Jan 107; 
Fedders —— : as — wa 7% J 93 aoeie Utilities Corp oa ie is? hs eee ae a oan 
Ad or 7 : ,900 ~ Jan n rred _ a 8 ‘ : 12,7 %”% A e J 
Federal Compress & R 50 49 17 : 1 15, Jun 13% Nov I terstate Home ~~~ ~15 24% P 2% 2% 700 7% Mae 19%, eine 
Fire Associatio Warehouse C eas, 52% 00 12% F 4% D nterstate H Equipment eee 23% 24y 1,100 14 ay 131 ly 
Ford Motor ne 0.38 ve 9%4 10% = 14% A 17% fee ane eres Soma aes See ee i “pt 51% 51% 650 18 Ye _ 3° ave 
Am dep r yom 65% -- = 5} 53° vestors R preferred... e py = : 200 ug ests: Doe 
Ford Moto cts ord reg 4 65% 65! tin va May 4, Dee Iron Fi oyalty___ red___..__ . < 30% 30 ne 48 = Aug 2 Dec 
r of Canada- 21 Ye 22 De 11% Se n Fireman Mie eolinw truer wae 17%, 0% 30% ~ 1 521 
Cla ada— . 70 c p Irvin S voting trum at 4 173 ‘ 5 Feb 4 Dec 
ees . non-voting 5% 5% 5% 56% Apr ree Mar Talinn yo mae trust ge % (2 18% aan 25 Feb 156 July 
Ford Motor. yy = e 22% 6 900 4% A 1% Dec n€- 00 20% 20 \ oon ee ta Jan 30'4 Aug 
A ance— e 9 22 2 ‘@ Apr as ry 8 9 8 5 Mar “2 Oct 
Fox (Peter) Brewing ne 22% 22% 22% agg 19% F pein Ae i a 1,000 “4ae jan 20% duly 
e 4 ax : s 
Franklun Co ae Se sige 200 19% ae 23% J Jacobs Aircraft ‘iene 1 4 Jan 11 6 July 
Froedtert G iStilung__ --1.25 33 m4 sings an 235; un Jacovs (ff L Engine Co J fs Dec . Aug 
Fuller (Geo oe Malt common : 3% god 34 ene i. me duly ee bag? ea Ear ae NET 1 5 1%4 May 
uler (Geo A) Co_—---———--—------- ¥ Ve 1 n erse Reeaee er cf pe 5 
| 7 -- ’ g % p 6% r&Lt5iu% ofa i ° 8 121 : 8.30 
een het 2 17% = 17 Bi he ec 7. oe site pen Y Seven. Lt 544% pfd_-io — 6 12% 1300 2% A 
preferred___.....100 __ 57 a Ya ‘1,500 bent Aug ss % July Julian preferred __ Bea ~~i00 16 104 104 ‘300 6” dun a 
, re 8042 80% 20 37 72 Jan 21 Bg Dec okenge Co... ~_100 110%, 10734 10734 75 Bk, Jan = Dec 
Gatineau Power C G to 2 ee , tei =o Pee ease Now 
5% pref ‘© com . = 84%, Nov 5% a ; 50 eb ov 
erred mon. . 2 4% Nov Kan -- 100 J 109'. N 
PSE sas Gas & -- 1 an ry tyne 
General Mig Co comme _ 10 Kennedy’ Elec 1% 8 Jan Nov 
Naber Electric Go hi ul ; “3% “> “ 100 TY, Ken-Rad ‘Tube &L ons ee K 21'2 Dee 
. Amer a— bd % 3% 3% -- ‘4 Feb ev Co com amp Se) Dg eate 5 133 ate a 
General dep rets ord reg ~- tf 1eee 70% Feb 10 Dee ig = | See tem —- -120 
5% nee Corp ec 21 “a 1,600 lo Jan ‘ Nov Kimber! \_ i ae ° x305 Z 800 July 
Gene: Mita. ar ia J 4% De Stem ly-Clark:6% pfd__.__-.-~ cope & 31% 800 9% Mar 124 Feb 
ral Pirep es ween 7 7 =, an 1% July ca. costannea tt pie 00 24% 22% 25% 92 Jan =. Dee 
Jas com fe = - 4 Y eed 51 
Generel este 86 preferred B__-——- 18% 3 % Vg 2,200 ai Jan sa Bis a ge ha hr _eaeena 109 = #¢ ab 3 800 ane a ae ~ e 
ral Public vV 6% gen 842 19% -- 8 © 734 y y Peirole 49 ~ aoa 110 2514 
t Serv. sede a , Ja 4 Nov Kirtia um 1 ay 42 ; ma _ Oct S's Dec 
Rayo ice $6 pre -100 Soe ye Si 600 14 n 81 na Lake 3u » @ 48%, 113 
General Shareholding sence: ima 102 102 21% July ati Emil) C8 commen ,. vee Se fe. 8 i Se ame ee July 
$6 convert ngs Co eae nen? 80 85 20 791 Jan 1 uly einert (I B) commen... 1 8 91 100 25 t 55 y 
Gen Water ibie aadieeona” com... 1 ¥e 1% 1% 40 ig Jan ‘3 Oct Knott Corp a4 Rubber Co... 4 ° nei 1 1 2 5,600 4 e Feb 4 Feb 
$3 preferen® & Electric common __- 1 2% 2% 2% 4,300 (= ua. amet Cor, commen." ore SAS SE 200 _, Sep 4 guy 
Geoigia Power $6 1, vest ommon___1 -— 943, este 4,300 — Jun oe Dec Kresge Dept rt Inc 1 17% 1si4 4 ite ze 
Gilbe ‘preterred_—. hanes ee gee 15% Jan 21 Mar x t% convertible Ist be ie os + Feb 164 July 
ea, : 2 > aoe 2 Jan 4 Mar ger pref 3 =" é / q : 
Gieaeeee’” common « 112 111% ns 25 8% Jan 9534 Dec Brewing Co erred_____ 100 4 at tn, Feb ee Dec 
Gilchrist c a ae 110. 11 v2 sa 13% Nov i -- “ie 6 Jan 28%. Oct 
' Gladding aaa e 15% 15 of 10 aoe Mar 2 Nov ? dw 9 “9 mre 8414 0 Dec 
_ Glen Alden ean & Co « sat Spi Va 400 00% Jan 5% Dec Lackawanna R 200 73 2 Feb 96" 
Coal_ oem enen RE on is is vais » May 7 _ Nov Certificates . (NM 2 L %e Jan Phin Aug 
Godchaux Suga °* is ie 100 1% Mar Ni Dec pote Shore sof deposit_——_——_ “---- 1003s «65 Mar 
Class B rs clasy A 18% j9 ae 9% Jan Oct key Found Sa eemmecnesner 641, 6365 
$7 ARB a na ‘a 19% 10% FP 16 ™M: Lams ry & Moin. V2 63 680 
Go suhenet @ 494; 8,900 1314 eb 11% ar La on Corp of ee Bone ane ete ene 1 15% 64% 5 , ae 
ldfield ana % 48% 491 v2 Apr v2 Mar ne Bryant 7 are... 1 4 15% 16 . 300 857 on 671 
Gorhatn In ated Mi © 410 sds 30% 47 19 Dec Lane Wel % preferred______._ 5 3% 5,400 Nov Dee 
$3 cc le ay A Mines_____ 1 110% 109 % san le Lin 37% Apr 5 | accel car i common ed____._.__100 7M, 6% te 3,100 a Jan re Dec 
Gorham eset une Ys 1 % 2 9 Feb 5 Oct Class nited. Baherios alae a” 1 3 ais ° 300 “% Jan e July 
prené ere Bi oo as? The Be aif 5,800 104 Jan Pg Aug Lefcourt Realy ries class A__* 0% 13% 14% ot ante dan ‘ie Dee 
gray Mig Co. arnish oe Baye 600 oa Jen a dun 1 convertible HB oom Rs ge 400 a Peb 
reat Atlantic & Pacific Te Fak eae Sew: ee ee Oct Le Tenet, Peretopment. ees Se eh TM oe 7 oe 
1% commo a— 14% a la 30% F Yq Ma ine M. ) In - ae : 800 ug : ec 
Great bp  _Dreterze - stock... # 13% 15% 23,900 45% po 40 Mer Lionel tee Co c ~ 1% cee: ee bi 33 iter 6% yt 
Greenfi ern Pape 100 7 Ja 8% Ju Lipton (Thos J) inc 6% ® 14% 30 io” S000 Feb pee 
; G leld Tap & D Tr. BS 86 87 YW n 14% tee Lit B hos J) Inc 6 Ae EE Gar ts ote 1 14% 1444 30 V2 300 Va Jan 75 Oct 
Gulf a Deedenas 48 a = -- 425 83 Jun : sf toe en common “ poeterteds._as 14% 14 . etn 500 oe “%e Aug Rt: 4 Dec 
e "te 4 -- -- 7TOC apps fini ai V, 0 \, 
Gypsum Li Utilities $4.40 common __25e 14 10% Pte 130% Oct 93% Mar Class B — Class A... e = Pee ee 2 1,500 pee Apr a Oct 
me & Alat pfd_ 8 14% 29Y, 136% Locke St -= --- ° 24%, 4 Feb a Dee 
orem | OG 8 : 65% Faw 37 42 ed foun dee 1 Chain Bo A ee egezer ma sd 3% 1 400 22% Feb 14%, Dec 
-- = 14%111% 3Y, 11% Lo so ag pean -— ae cha ‘ 1% Ja 28% Dec 
| ae > 25 107% Nov Bm Dec eauieiene Land p_ common.____-"j B i8%- i6%-is -- 18% Jan 3% De 
= _ De isia - Seieterae 10 2 18% sis 4 Jan « Dec 
Hel! tamp co ® womtmer nt Be | Sach Coop oe ssoiorston—-—-'¢ thy 10h 2.88 ris Res rites Se 
Hamilton Bridge G H 10) «July rp common 6 pid... . 814 8% B% 7.600 : — ig Pon 
mmermill o Ltd. 8 B soe til. “” 6,700 _ Jan v2 Nov 
- ‘Hartiora Electrie Light racemes: 9%” 9% 9% 3 Manati i 109 Jan 8 Nov 
Eee | a 8 oi ween | M ‘ite Bh. 
of America + 2 52% 53% -- x19% —_ 6 be ie ee ts 2%, cay 
B non- 1% 4 11 Mar Cc Cc Preferred oe 2 2% 7, 
Hea rp n-Vvot co: 4% Ye 2 0 47 29 ON M ‘onsolidated ae 14% 2% 2 
a Dent Stores m._1 > 4 4% 2.300 1% Jan 56 td arconi Internat Mfg Co__..._ EME Baie -ug 14% 14% ,600 1% J 
Hecia ‘Minit Common. ‘ 7 7% 500 2¥6 Jam 2% Jul ieee iniootion oe the sarees oo ie 200 5% Peb 2% Dec 
Seats “Saining Go. an |S 2% 55 ae eee Apr 4% ‘Apr piton Gteaae, nie eee £1 hg fon ser: «See ie 
Rubinstein -2%e 9g 49% 50 5.200 26% Ape oxen Dec Mass Utilities Shovel. ae =e --  - Se pea "33 
‘Heller Co com e 9% 8% 100 au Jan M% Dec ‘ Association v t. @ yea et tc er i 23 5 Dee 
54% mon. e 23 9% 6.7 1% Jan 7% Jul McCord ¢ my e------_1 a "8% 8 =~ Jun 
prefe 21 700 y rd Co \, a BY, 15 6 
‘Henry Holt rey a vw __ 2 14% 14% yo 250 49% Dec McWilliams D A Me Riney oid - 1\% 1 1% 100 4% Oct 26 Noy 
, Common mina = 14% 180 ia Jan a send 1 Johnson ty Coe SE Ba ee ae ee ree Jan 10. Bep 
bber commor wing Ges? 4 -—- - -- 9 1 a is N é 13 - 7 71 61; 1% 
RRP, mn Yq ay, Me atural L3 ¥ Ya 1 'o Feb Mar 
Hoe (R) comm: ; ~ fern ae -- 103% ro 22: aon ee ae Stores Gas common-__ - ~~. zr 13% bby , 2% Jan 8%e Jun 
Holli ima Z aa ig “ 12 ote 05 y tt Chapman common __. ----5 45% 155 . | BM M B% Ini 
jain ed Consolidated” aa - oy, 18 20 -- 3% mee Sey, ee Warrants iia, ne ee “ 4% 5 ea oe Jom 14% Des 
Guede inn mn soe’ 20 aa 200... ase aa én fan mit A preferred ase siete Saat ee 300 3% Jan an,” ae 
: s Ine an 38 391 .300 18 an 171 c ssabi Iron 4 13% 14Y 41 455 
Hormel 9% Vy Ma 7% De Met: Co. 4 5,3 ed Jan July 
(Geo A) & Co com .. 3 44% inte eRe — ae July Hepa mela Soe We Ge 6 Jan 9 Pe cy 
mon_ - + 15% ' 8% No 2% De Met pating pref 4% “oe 1 Vo “% D 
tial aia : : 75 Jan ec 
pre BE . ~- ~ ae werropolitan Edi eanepe_ + hate 3% 4% 21 99 Sep 412 Dee 
— see page 133 = 39 39 bis 12 r 17 un ichigan Bu ison $8 preferred... 15 a 2s ,200 1¥, 110 
: 20 Jun Dec Saighine @teat tune rred_.___ "eis 43% 43 a ele sera “ae 
33 Jan 2 jae Michigan Steel Tube... ese Ee eee ova) oe ates 
ay uM Preferred __ Co af B% 3 3 én 110 prey 44 A y 
icromatic Hone Com “A #4 -y 8% 9% 300 23; _ 116 ug 
one Corp ating Be io 1% LY, 850 Py Dee i: Mor 
: 8% 85, a 1,100 4% Apr se e July 
12% 12% beng 300 i Mar 7% Dec 
8 12 Ve 100 51 Jan 91, Oct 
“%, Jan 157, ae 
‘8 ct 
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A 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JAN. 5 





stvchs 
New York Curb Exchange 


Par 

Middle States Petroleum class A vtc_l 
CEE Ee PE Di.tiiienddbrrmcdhittnenwwne 1 
Miadie West Corp common. ....._._ 5 


Midland Oil Corp $2 conv preferred__* 
Midiaud Steel Producte— 


$2 non-cum dividend shares__...... ® 
Midvale Co common._.__.~.i---...._ e 
Mid-West Abrasive_....._....-. ~~ 50 
Midweet 100. Ce indo enone 10 
Midwest Piping & Cupply —.-.-----_ . 
Mid-West Refineries..£_‘.c__........... 1 
Mining Corp of Canada__._._________ ° 
Miunesota Mining & Mfg_-_...-____- ° 


Minnesota Pwr & Light 7% pfa_...100 
M.ssissippi River Power 6% pia___.10u 
M.ssour: Public Service common ___.__* 








Mojud Hosiery Co Inc. _-~-~-~--~-~--- 2.50 
pe a ee a an i 
Monogram Pictures common _-_-___ _... 1 
Monroe Loan Society A_._---------_- 1 
Montana Dakota Utilities._....-.-__.._ 10 
Montgomery Ward A__-.—~~~-~--~----- ° 
Montreal Light Heat & Power___.---~- bd 
Mvuoay Investors partic pia_____---__ ° 
Mountain City Coppsr common______ 5e 
Mountain Producers_.-..-~~.-------- 10 
Mountain States Power eommon_____ ° 
Mountsin States Tel. & Tel__.._-.-- 100 
Murray Ohio Mfg Co-_----------~--. Tt 
Muskegon Piston Ring- ~~~. ----~~- 2M, 
Muskogee Co common-_-_-_-* ..-.-~..~-. 
6% preferred ido 
Nachman Corp cate * 
National Bellas Hess common _______- 1 
National Breweries common _-_-_ __-_.-_ e 
a ee ee 25 
National Candy Co__.---.-.------.-- ° 
National City Lines common___—---- 50c 
Nuvwouel Fuel Gas____...._-_----..-- ° 
National Mfg & Stores common _-_-_-_... ° 
National Refining common __—_—._--~-- 1 
Navienal Rubber Machinery...---.--. bd 


National Steel Car Ltd__.-.--------- ® 
Na.ional Sugar Refining_..._--.---~~- ® 
National Tea 5%% ote ee 








National Transit 2.5 
National Tunnel & Mines common-_-._-_1 
Nevwoual Union Radio__.._._...___.306 
Nuverro Oli Co ° 
Nebraska Power 7% preferred__.___ 190 
Mei Coty ist pid...............-.-+- ° 
Nelson (Herman) Corp... ..-..-~- 5 
Neptune Meter class A_....._~.-....- s 
Nestie Le Mur Co class A__....--.__. bd 


New England Power Associates._____-® 
6% preferred 100 




















$2 preferred st * 
New England Tel & Tel__...---~.- 100 
New Haven Clock Co_. ° 
New Idea Inc common bd 
New. Jersey Zinc... ....._..-4.------+ 25 
New Mexico & Arizona Land __ ~~~ 1 
New Process Co common ba 
N Y Auction Co common____—..-..-- ad 
N Y¥ City Omnibus warrants 
N ¥ & Honduras Rosario.__..-.. ~~--10 
N ¥ Merchandise___._.__.._.......-10 


N ¥ Power & Light: 7% preferred__100 
$6 preferred 
NY Shipbuilding Corp— 









































Founders shares 1 
N ¥ Slate Electric & Gas $5.10 pfd_ Pe 
N Y¥ Water Service 6% pid... 
Niagara Hudson Power common__--__ 10 
5% Ist preferred__...._.....___ 100 
5% 2d preferred__._..---._..... 100 
Class B optional warrants... __ o 
Niagara Share class B common_______ 5 
Class A preferred ~-100 
Niles-Bement-Pond -.....------... ° 
Nineteen Hundred Corp B__-__...-_--_1 
Nipissing Mines 5 
Noma Electric i 
North Amer Light & Power common-_-1 
$6 preferred_......-.-------.-__-L a 
North American Rayon class A._.._._ bd 
Class B common bd 
6% prior preferred___....________ 50 
North American. Utility Securicies____* 
Northern Central Texas Oil_......___ 5 
Northeast Airlines ..........-.._.-..1l 
North Penn RR Co__...---___..__. 50 
Northern Indiana Pub Serv 5% pfd__100 
Northern States Power class A... 25 
Novadel-Agene Corp bd 
Ogden Corp common 4 
Omo Brass Co class B common ____-_- ° 
Ohio Power 4%2% preferred_.______ 100 
Oh.o Public Service 7% ist pfd____100 
6% ist preferred 100 
Oklahoma Natural Gas common_____ 15 
Oliver United Filters B * 
Omar inc 1 
Overseas Securities 1 
Pacific Car. Co common ° 
Pacific Gas & Elec 6% ist pfd______ 28 
542% ist preferred__.___________ 25 
Pacific Lighting $5 preferred_________ ® 


Pacific Power & Light 7% pfd_____10 
Pacific Public Service fi : 








$1.30 ist preferred _____ } 
Page-Hersey Tubes common... ad 
Pantepee Oil of Venezuela | shs_._. 
Paramount Motors Corp__.__.____. 1 
Parker Pen Co_____ 10 
Parkersburg Rig & Reel_....._ i 
Patchogue Plymouth Mills___._. $ 
Peninsular Telephone common._.____ - 


$1.40 preferred A 
Pennroad Corp commun 
Pennsylvania Edison Co $5 series pfd_ 

$2.40 series preterred_... 
Penn Gas & Elec class A com________ 
Penn Power & Light $7 Ppreferred____* 

. 


ce nreferred 








Penn Salt Mfg Co ‘common NS eee 10 


115% 


J ‘eh 


Week’s 
Range 
of Prices 


Low Bigk 


15% 15%4 
3%. 3% 
11 11% 
13 13% 


27 27 


2842. 29% 
3 3% 
82. Ble 


3%. 3% 
1% 1% 
66 67% 


114% 114% 


13 13 


13 13% 
10% 10% 
3% 3% 
10% 1034 


18142 1827% 


20 20 
38%4 40 


1% 2% 
6% 6% 


133 ..-133 
18%4 19 


1342 13% 


10 10 


19% 20 


15% 16% 
il 11% 


8% 9 
11% 11% 
22% 25% 


13% 14 


63% 64% 
21%, 21% 


14% 16 
20%, 21% 


2% 2% 


‘5% 6% 


31% 32% 


18% 19% 


108 42 109% 
6534 67% 


3% - 3% 
8l'2 8342 


10542 105% 
13%4 15% 


13% 13% 
2 
20% 22% 


122° 127% 


39 3934 
40 40 


1% 1% 


13% 14% 
16% 17% 
26 27% 


44% 4% 
21%4 23 
114% 116 


29% 30 


718 M% 78 Vg 
4742 47% 
2 


109% 11 OM 
10742 10742 


38% 39% 


116% 


—— 


STOCKS 
New York Curb Exchange 
Range for Year 1944 









































































































































































































































Low High Per 
8 Jan 15% Dec Penn Traffic Co 2.560 
1% Jan 3% May Penn —e . NEES ° 
9% Jan 1342 Dec Pepperell Mfg Co ---100 
842 Oct 1758 Oct Fon ig mg Se out 
Pharis Tire & Ru r 1 
20 Jan 2742 Dec Philadelphia Co common-_._.__.....-- od 
23% Apr 30 )0«—( July Phila Electric Power 5% pfd._._..__ 25 
158 May 342 Dec Phillips Packing Co-_.. ° 
8% Jan. 9 July Pierce Governor common_-__..._.... sad 
15%4 Jan 27 Nov Pioneer Gold Mines Ltd 1 
2% Feb 3% Dec Piper Aircratt Corp com_.._.-----~-~- 1 
= Ve —_ 2% Oct Pitney-Bowes Postage Meter...__..._* 
: ar 70 Dee 
9742 Jan 106% Dec Pitts Bess & L E RR 50 
ei ee oe * 
‘2 Jan ov ca. 
1134 Dec 28% Sep Pittsburgh Plate Glass 25 
65, Mar 12 July Pleasant Valley Wine Co 1 
2% Feb 4% Aug Plough Inc common 7.50 
1% Feb 238 Aug Pneumatic Scale common 16 
7 July x10 §6—Dec Polaris Mining Co 25¢ 
Powdrell & Alexander 5 
165 May 183 Nov Power Corp of Canada_.____._-.-~--- ° 
2a Poo ae', Bep & Lamb 
Ye Fe Y2 Sep Pratt mbert Co ” 
142 Jan 2 Jun Premier Gold Mining 1 
5% Jan 642 July Prentice-Hall Inc common_____--..-- 4 
18 Feb 2442 Dec Pressed Metals of America__._-____.._ 1 
127 Apr 136% July Producers Corp of Nevada 1 
13% gan +A Oct Prosperity Co class B ° 
1% Jan 4% Sep Providence Gas. ° 
Ps -_ 11% Dec Public Service of eeeee-r: o 
an 90 Dec 6% 1st preferre 1 
7% ist preferred i 100 
Puget Sound Power & Light— 
Common -. nea 10 
$5 prior preferred - 
14% Jan 20% Dec Puget Sound Pulp & SID OE ree 
1% Jan 2% July Pyle-National Co common 
28 Feb 33% Oct Pyrene Manufacturing.._...._ ~—— 
35 Jan 39% Nov 
35 Jan 44% Mar 
11% Oct 17% Dec 
Nuke 9" Be 
/2 Jan ec Quaker Oats common od 
Me ee + if Ee 6% preferred 100 
8 uly Co @ 
12 yi 16 “Des Quebec Power 
185@ Feb 25% July 
”" 8% Jan 10%. Dec 
11% Jan 14% Oct 
1% Jun 2% A 
3 Jan 736 pad Radio-Keith-Orpheum option warrants. 
26 Jan 33% Dec Railway & Light Securities 
10534 Dec 114 Jan Voting common____-__--__-_.---- 20 
85% Apr 88 July Railway & Utility Investment A_--~-- 1 
454 Jan 12 Oct Rath Packing Co. common______-___ 10 
642 May 10% Oct Raymond Concrete Pile common-___-__- 0 
5% Jan 9 Feb $3 convertible preferred____._______® 
Raytheon Manufacturing sompmen...68e 
4742 Jan 647, Reed Roller 
18 Feb 21 " me Reliance Electric & Enginesring-_--# 
104 Apr 113% Nov Republic Aviation 
6%— Jan 15% Nov Rice Stix Dry Goods__ : 
181, Mar 21% Dec Richfield Oil Corp. warrants_._-.-.. nee 
54 Apr 66% Oct Richmond Radiator 1 
2 Ys, Jan 3% Feb Rio Grande Valley Gas Co v t c.-...- 1 
ar 44 
3% Jan x6 psd Rochester Gas & Elec 6% pfd D_--.100 
7% Jan il Dec Roeser & Pendleton Inc ed 
21% Jan 34 Dec Rome Cable Corp common 5 
1134 Jan 15% Nov Renasees Fee tae . 
112% Jan 117. Jun Root Petroleum Co..———-——_.. -------=3 
102. Jan 106% July $1.20 convertible preferred________ 20 
Rotary Electric Steel Co 10 
13 - az Royalite Oil Co Ltd bg 
107% Dee 111 Jan Seeahe Pie ie vs 
60 May 95 Jen Ryan Aeronautical Co 1 
Ryan Consolidated Petroleum_.....__* 
2% Apr 3% Oct Ryerson & Haynes common-_.________1 
7442 Feb 94% Nov 
65 May 8342 Dee 
- Soe ‘ Mar 
%6 Jan Oct 
105 Jan 107% Aug St Lawrence Corp Ltd e 
10% Jan _ 14% July Class A $2 cony pref 50 
po 7 <2 = St Regis ones sonmen-——————_—-_- 5 
p ; Salt Dome O 1 
4%e Jan 205% Dec Samson United Corp ecommon_______.1 
Ye Jan 1% Jun Savoy Oil Co 5 
ce a 
e 4 te 4 ) common 1 
28 Jan 39 Dec Convertible preferred 25 
52 % — w Mo = soevll Manufacturing 25 
' a cranton Elec $6 pfd ° 
4% Jan 5% Dec Scranton Spring Brook Water Service— 
7 =Jan 14% Dec 86 preferred ; ° 
87 Jan 89% Dec BScullin Steel Co common 9 
103 Sep 110 Dec Securities Corp General 1 
23° Jan 1% Oct Seant Lose th i 
® Oc Sega k & Hardware 1 
Seiberling Rubber common ____.______ ° 
Seiby Shoe Co. ad 
op bes 2 oye onerd Inc common_____- 1 
P onvertible stoc 5 
ii Jan 24% July Fgh > 
112. Feb 116 Aug — 
3 
oa = ai Ya > Sentry Safety Control 1 
18% Jan 30 Dec Serrick Corp class B 1 
6 Au Seton Leather common bd 
. i, yd Shattuck Denn Mining 5 
6% J 13 ‘4 ov Shawinigin Water & Power_..._.____ * 
s Jan ov Sherwin-Williams common__________ 25 
5% cum pfd series AAA_________100 
Sherwin-Williams of Canada ° 
Sick’s Breweries Ltd ad 
13. Jan 15% Jun Silex Co common ° 
35 0«=—s Jan 38% Dec Simmons-Boardman Publications— 
3256 Jan 3642 Dee $3 convertible preferred__.._....___ bd 
106% Mar 10942 May Simplicity Pattern common _______..__1 
96% Jan 110 Nov Singer Manufacturing Co_____..___ 100 
5 Jan 642 Dec Singer Manufacturing Co Ltd— 
19 Jan 23% Dec Amer dep rcts ord regis_._...._.__ £1 
80 Feb 88 Oct Sioux City Gas & Elec 7% pfd____100 
Pi be sa _— — end Paper Mills... -* 
@ Ma uly Solar Aircr: Co “3 
ee aan oe _ Solar Manufacturing Co 1 
4 Jan ay Sonetone Corp 1 
32 Jan 50 Mar Soss Manufacturing common 1 
34%4 Jan 4034 Dec South Coast Corp common 1 
= — er Ye ~ a South Penn Oil 25 
@ Jan Ye c Southwest Pa Pipe Line 1 
64% Jan 7 Oct Southern California Edison— , 
43 Mar 49 Dec 5% original preferred 25 
Y% Jan 3 Oct 6% preferred B. 25 
94% Jan 111% Dec 542% preferred series C__._..____ 25 
90 Jan 109% Nov Southern Colorado Power class A___25 
34 Dec 384% Dec 7% preferred 100 


Range for Year 1944 
Low 


2% Mar 
535% Nov 


Jan 
Jan 
Jan 


8% May 
28% Oct 


Apr 


Ye Jan 
4 Jan 


Sep 
Jan 


Mar 


Apr 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Apr 
Jan 


Nov 


% Jan 
Ye Jan 
40 July 
15% Jan 
48 Mar 
12% Jan 
15%, Nov 
21% July 
11% Jan 

3% Jan 


Jan 


5% Nov 
24 May 
4% Jan 


105% Jan 
11% Dec 
1054 Jan 
24% Feb 


Apr 


174% Jan 
13% Oct 
1642 Aug 


Jan 


3% Jan 
4% May 
1% Jan 


Jan 
x112% Dec 


Feb 
Jan 
Apr 
Jan 
Jan 
Jan 
Feb 
Apr 
Feb 
Jan 
Jan 


Jan 
Jan 
Apr 


% Feb 


Apr 
Feb 


110% Apr 


Feb 
Aug 


13% Jan 


Jan 


2% Jan 


Apr 


2% Feb 


Jan 


4 Mar 
2% Jan 
3% Jan 
yo Feb 


Jan 


Yo Jan 


Apr 
Mar 


37 Mar 
295% Apr 
29% Jan 
1% Nov 


Jan 





For footnotes see Page 133. 



































































































































































































































For footnotes see page 133 
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aS eens ~ aise: CURB EXCHANGE Monday, January 8, 1945 
ew York C riday = OR W . 
urb Exchange Maroon Week's Sales WEEK ENDING JAN. 5 
wh. ao 
e 
Southern New England T Per Low Hi “4 Shares Range for Y STOCKS 
Southern Phosphate Co sis canes — . Low sigigiee New York Curb Ex h Friday v 
ea See Line.....>-.-.-—— 10! rr: -- di change Veek’s “ares 
Southland ee Sewers aaom™= ‘. Qu, 10 10%% 300 121 July on Last Range Sales 
s v Co... _- ‘ 9! 1 00 5% 131 Oct Sale Pric for Week 
palding (A G) ----------8 141 va 9M, % Jun \, e of Prices 
darlin & Bros 1st pfd_-.--_* 4 14% 14% 300 8% Jan 12% Dec Western Maryland R Par L Shares Ran 
i nae one Curp- mint ‘ 52% 52) 800 91% Mar 9% Aug Western Tablet & St y %% 1st pfd__100 ow High ge for Year 1944 
cntaed B Inc- Ps 5% 5% 554 p 100 40 Jar 14 Dec Westmoreland Coal ationery comi.____* aii - é Low High 
8 rewing Co...------- baw 5 ° 2,400 3 Yi a 56 . Dec Westmoreland Coal_-————_-_-—------2 : 29 29 : 84 Ja 
tandard Ca a 5 2 Ma and Inc. ---20 281 pe . ; n 140 , 
p & Seal c 1 1s 100 y 6 Gian av t. 8 7, 6 50 3 Nov 
Converti ommon_._ 5 23 Dec yenberg Shoe Mig____________ 27% 281 18% M 
onvertible preferred.______----—-1 1 3 ig 1 %e Jan r rg Shoe M aon h® 4 2, ar 2 4 
e preferred______ io 19%, 19 20 Va 700 ¥% Feb ‘ Nov Wichita River Oil oe ‘es SRRDMGRIT Tee } ~ ss 600 23 Jan aa Dec 
inh eannaanttieaaiainieai 97: rT il eucnananapane . s 
Standard Dredgi 27% 27% 283 6,700 6 Jan 1% Apr : orp---------~~-~ 10 wa 12 12 2 16 §=Jan 20% May 
$1.60 ging Corp common , 400 18! 21% Dec Williams (R C -- 20 21 00 8% Jan Ove Aug 
onan on wets preferred. cabinet ic: 3% 33 8 Jan 2834 Dec Wilhams Oil a 2. -<----- . = 1,800 8 Feb Hee Dec 
ee et ee _~20 ue ‘ Sati ic Heatine |. ois De 
Standard Oil bine 10 : 21 21 dl 300 2 Jan : Willson Products In eating.._...... . 14 14 1 Cc 
Standard Power ae eyes 2% «18% 18% ae tee aan Bp on Wisetper Sie - Ss 8 ane aggre 6 ee ee 
ein elle BR aes 1 3 10 "100 4 Feb 19¥, Wol ower & Light 7% pfd__10 . a af 4 1V%4 Nov 
Preferred * ao Vs 7 108% Jan V4 Nov verine Portland 7% pfd__100 ce 6 6 10 Feb 124 
3t ada asa irinnieieniote meirataeiiee Me me 36 8,500 ; 114 M Woedle Cement_____ : 100 43/ 2% Oct 
Standard Giver Leed. |: i 11a faa SS a aor Ye AUg Woolworth teum -—--------——---- :, ea os Sk ae po 
Standard Tube cl 1 ‘2 12% 12% 0 54 J 4, July merican de oe si 10% 11}! ao 3% Jan r 
ass B BE /2 9 an 1145 Wri posit recei s 900 6 Jun 
are on (The) Vorp voting trust i 23; oar uae 3,700 “a 13% July right Hargreaves Lid...-------- a 11 : ee 14% May 
8 eel Co of Canada__ etfs__1 35% an 2% 300 Ve May * ye ee ee eer ere a 7 3 i's 91 11 fo 400 73 
nad op oe eepengage ies 3% 3% 3,400 7 or ait Dee ‘ 218 3% 10,600 2% Jan a? oe 
6 | Bree Storeg=— ned eee --  So¥e- ter 3% Dec or 
5% 2d preferred__ 50 0% 10%, 10% a 13% Jan vet ner - 
call tainty inies inated chia tathbilad 20 oe wings BS 5. Jan Eng ec . 
Sterling Alumi eg -- ages 434% 11% Dec 
Sterling senna Digger oi eee ae = - ae 53. Nov 
Srerting ache 1 a 11% 12% nyo 15% Aug 
etson (J B a: 1 2 5¥, y, : 9 B " 
cclininenn Ew Bleed common __.___... . 3% 334 : ‘ 100°"°" 3% je 12% Nov New York Curb E 
Stroock (S) & C omail 8 ag =< anye 1% J | Bs a Int Friday Week's Ra 
Sulliv o common-___- -- 5 a = oa 4 WN erest Last nge 
ieee ot... * 4 1% 15 842 Feb ov Period or Friday‘ 
Sun Rav Geer Co. . 13% 12 13% 100 % Feb 18% Dee American G Sale Price Bid & Ask v Bonds Range for 
Superior Portland Cement . oo 2a Sa ee i Ave asa f jas & Electric Co.— Low ro ees Fone 2968 
eee shat Ks tn, 20% I aon Oct ere 8.2 ee ee 1950 J-J sina Low High 
8 NS aT RSE ele . ies @ Jan 1934 De ES UF OS 1960 J ~ $103 104 
an Finch Oil Corp-----—-.------1 ee eae ee eae SS + gras Amer Pow & Lt Se Sah apameamte i, OMS $107 108° _ 102% 105 
ee 15 100 2 Dec 48% mer Writing Paper 6s__________ 2016 _  $109% -- 106 a 
-- = 13, Aug 15% ~~ Appalachian ‘Elec Po Gs_- oa: oy 106% 105% oe li» ig 
sine / st - Ve 106 2 a Ve 
‘iin as T 9% Apr 11 : May Appalachian Pow deb Sta Pe ae 5 4 109 101% 10112 “ 10142 106% 
qi Tempe cmeniias the ans . DS ER Dh aaa a 24 A-O 109 109 99 102 
Technicolor ved es common . -- 5% 52 S$ Associated al ge mpaecupieeeives econ 1953 ee ee oo —s 
Texas Power & mmon 27% 271 ° 400 5 ACo lec Co— fips, J-J 933 “if 2 128 
Light 7 Ss 7¥2 28 _ Jan mv deb 4%s 4 92 94% 
eer a 1400 2% Feb 28)" Dee Agua deb 88. "0-—--—— eS eee eee 
Thew Remade 6% 6% a 10 114% — 24% July ADebentur _, i RE Head J-J 301 20 30% 30 23 
i hie i 2 Be Pt a Gs agg le. Sealy = nics y deb 55) —---------------1968 yee poe aie) eas — # 302 2. So. el 
Tishma S\ ‘2 .200 y Oct AConv deb 8 Ys ——————-------- i ¥ ° a 23 a 
Tobacco a a Suen... ; 9% >. Tae 1943 Feb 1 eee Atlantic City Blee 3% i Bi, 28 Be 0 aa% See 
eco Product Ex . 0 9% 11 .900 65g Jan Vv Oct 45-.------~--1964 M 100% 9934 1 - 53 22% 29 
wnpeene enapete Fe a Fe Be RR e ~— as i oF 6,200 as Jan be 74 _ pa, gph Canada— 3 - $107 % no 41 a 101 
s ord regis oe Sie -- ae ov 62 5 series B_____._ -- 109 
sage ablons ey ll oe be ARE, . -~ 12% 12%, Ssh do Meaeees 4% pen Beshicnsen gpiueareersatarm* J-D 11234 1123 
Toledo Ediso -~ 1% : 100 9% F Bickford’s Inc 614 S ----------+-+ 1998 M-N ows til “$4 113% 12 1 1 : 
1% n 6% preferred 74% 2 1% 100 =! 13% De Bosto EER a Q-F 9% 122 12% 115% 
PN a ayers ——- lat 73% 75 340 at V4 Jae 156 July m Edison 2%4s__ Seca rae A-O mo 1160 175 omg 119 120% 
in a -- = eb 8 Selle. 2S oS a 70 ¥ ~ = t109%% ‘ -- 150 ' 
Frans Lux Orpen vam mo SS ae hes 110 “Dee Canada Northern Power 5s_.--195 Bas ee “oe 
stern Oil Co 1 ar 1% 1% sa Ye Dec ‘Q1 ate BAe 3 M-N 101%, 103! 
| tn - ggpaga warrants_ 10 Pe < 4\a 2. td : 3° Jan 1% cas a 2 States WSioctric Se Sm gam 1964 J-D 102%2 10234 10 . 
Tung-Sol le le 1% 7” 4 38% 5.200 18% ay aR GRR SES SS ee meee = J-J 66 105. 105 5 Be th 103% 
80c + fico Rogan ‘oer a a ee ti Pn 3738 Dec $AChicago Rys 5s ctfs saisivin® ae 65% sek te 372 56% = 
— se. SS oak ad 1.300 > aoe 10% guly a a RSS OC ak oe 6812 «6 psittaci ee 
bor 12% 12%° : an 5 i ae eames wa 2 7% 69 
, 300 10% Jan Pa 2-. a “a i =... 3 Sem 1955 vid 1025 1025 102% 45 62. . 2 
Udylite Corp U 4 July poe 2 ES ETRY Jan 1966 M-3 - $104% 105% 1 101% 104% 
Ulen Realization Co 1 en RIT TA IE F-A 104% 105 105 “7 104% 105 
anaes ieentetalnn Co. Same. 6% 6%, EE” EE FOS TE — A-O 2 104% 105% 54 99% 104% 
Union Gas of Ca uring Co __... 10 pov 23% Phy 2.000 2% Jan Consol G orehenas A-O 105! 104% 10455 16 98% 106 
= Stk Yds ongoing appa epee | Fo 434 a . = 2% Jan pi pd 3s po ge & Pr (Balt)— 5% 105% 1052 3 = 105% 
nited Aircraft P &---..-- 100 4% Ty a -000 .4% Aug e July tot cet aes Se ee Va 105% 
United Chem roducts Se oa “ ™ 300 5% F 7% Feb 1 mtge 3s ser P___-______ 1971 J-D 
United Pacman common___.___ ° 12% 10% 123, as 66 Eto: 8 Dec cutee mtge 2%s ser Q...-___- 1969 J-D ri: $107 '2 109 
$5 preferred elan Stores___-__-10¢ -- 24 24 mm - -20:300 7% jen fey poe Gen my aise. sarees } — asapeat fe J-J : fear pot a oF au8 
Prio = 3 2% 100 1 % Oct © HERE ISOS @ kis v2 103% ap 4 108% 
United ee EAC SARA 4 98 . obie 234 174.500 oe Jan 25% Aug Continental Gas & EB) Sc____. 1954 A-O ” 1 102% 104 
United Corp wartants_-——-——--—__ 20.19% 1894 19% 650 804% — 2% Mar Ph it STE IBS 1958 F-A Se eee ae 1 
United Ga Corp 3 v6 3/64 19% 6,100 17 en 10042 Dec Ele rn Gas & Fuel 4s ser A 2 104 104% 119 125 
a s Corp common_____ sua ee pa dee 6,500 bh Ser 195% Dec pao te gel etn & Light 5s________ 1956 M-S 100% ’ 56 99 105% 
ed Light & P Se 10 10 103, ceo 16 oh #: Feb Federal al Lt & RR Ss... —. . F-A 104% 102% 102% 84 
ommon class . common A. > 0%. 4.300 8% Nov _ Ney ater Service 5%s..____. aoe 3 ae ‘4 Arpad 105% 61 we 103% 
$6 1st ce % 7. , . 4. Nov en ee gate ie - = ES 01% 106% 
United pcs nt ; % * 5a 29.400 % Feb . ate oe 3%s A____ i ; ge 10442 104% 3 123 124% 
tint asticipatanr paider d 22 diag 683s 70% mp f, Jun % yan AGeneral bree Ss _—_—_——— coil oo bis wy 104 103% 104 a 
ed Molasses C red____ . pe os : ' 5012 J an Georgi 0 6s ser A______ is ‘ 2 34 i 
o Ltd— ye ae aaa: a ae 2 Jun 69 rgia Power & Light 5s_._____- 1948 J-D — £101% 104% 97% 1 
mer de Lik -- 331, A Dec Grand ight 5s___ we 2 Me 104 
Unitea N p_rets ord regis on 14 SDE 40 De Trunk West 4s.._____---_- 1978 y-D = has 63 ie 101 1 
J RR —= 90 c Great “SSR ee 103! fe 04 
Weed -Peette Eee aan aE sop C8 Ge (100 ee: ie ae Green Nor Power 5s sipd-—-------1950 os aaa er a abaae Aaa ge Big 
gee ee Sh» Ssh i eepnmaiaa sacra 250 “ aioe. ig 4 Feb Grocery St ini ethene 196 = ae +104! “4 1 Ye 
United ; Fa , ; ia 6% Oc ore Prod 6s__ --1963 J-D £104% 105! 101 105 
NS alasres” Machinery common . $ Seog 2% 406 263 te sua 269% ioe Guantanamo & West 6s__.__._.-__ aaah J-D _ aa: Ve 105% ei 103! s50% 
er sheep Sree 7), ne oath , 2% Ee Ses A ee vad t Ye 
United Specialties common_ 25 we | 18% 77% ena oo Mar ee Bee ygrade Pood 6s ser A ASG J-J 67% «67 oes: “: 102% joni, 
ebiteowb. Gs 97 i... 180 4 n 77% Jul eat Ey A ER an 1949 A-O 64% 75 
) class B__ . 9% 10 2 Jun 45% y ES GRED RI as Jan 1949 “f = +105 10 
2 oa. common_______ : 81% pe 1.000 4Y%_ Mar 10% ep ere Power Co— “—- — £105 aan song 102 105 
One oes pautemac att as ee ee a Lo 5% J PB Aes adn en ne en an a 
oe ‘adiator piven with warrants_____* 1% 1rM% ee: 4,600 9 4 ian 8% Dec ‘onal eewinne 06 b oc an ac ree M-8 “ 
'S' Rubb ommon___---____ para 83.44 824 ma 1,600 4 € 20% Dec Indi en & ref aa aire ne dlc we anes 950 J-J -— 1105 106 
Duited ubber Reclaiming_——--——---—_. 1 4% 4% = 450 oon oe 1% Jun Snacneatna P-& L Te a F-A ae 102% 102% == AOR 108i 
United Wal common____.________5¢ ‘2% 13 s 3,700 23, an 104% Dec national Power aa M-N 102% 103 -- 9342 102% 
allpaper, Inc... oe 1% 1%4 2% 1,200 r- Po 5 Nov 1. series C____ a --  $107% 108% ae 103 "4 
ee 43 16 Ye 11,90 A an 2% s (Dec 1 1941 coup).__- 55 " iii 06% 
Lhiversal Consolidated Oil 2 ai; 43, 3/900 oj APT it — ATs series ze 1 1941 coup)-—.1955 — =~ 30 30 1 
eit _ ooler class A___....____ 10 piste |g % Jan 51, Sep Pete Boome 1941 coupon)_..._- = F-A 30 29 Ve 30 a 25 a 
ie Per ot Os a NRT 222 -- 12% 12% sei 12 Aq oe Rate aR aC soil ce ee 1% 33 V4 36 
Universal tasirabeh ag 5% 6. 7,800 jan” ~° tay duly intetmate Power be pei an ~ tan a ei 
a onan ee 1 33% 20% 20% ae eg a FF ene es SEO setae Ses 1957 Jad 32% 31 32% 5 ps H 
— eM gest 2ean- 50 — oa siiam Superpowei @5---—-—-—196 93 1% us (88 B8i, 99 
] ; 4 Seisad tials . 
‘s Se oe Se wy Jersey Cent Pow & Lt 23.1965 3. Bae 3 Sw o 
77 ps el 2.1 2 Jan %, ectric Power 344s____--- 28% : 
an eg ee oo. sae 63% Dec see on 2 tite San 7? Saaes iD 106¥%2 _ 106% 106¥ zis 
E. 9 2 600 4 Jan 3% Jul ansas Power & Light 3%s__--_-- 2022 M-S - $103 108% 7 106 109 
pet ai Picn. sta fan 2¥6 July Rentocky Uilities #s..-.------ oie o> ae = 19 1a =; game saty 
Valspar c ee 88 Dec Ba oe ae 7- Id -. #111 % 112% -- 120 122% 
frames Seep Sotamen—__—--= Vv ke Superior Dist Pow 3'4s_ 7 106 106 107% =" 109 112% 
Wosbee rae preferred___________ 1 3% 3y, ; E McCord C -----1966 A-O 107 109% 
, Nogt Manu‘a UN RSS padigabame See aie area 5 55 55 Ae 3% 400 1 Middie S orp 6s stamped___- 19 = $106 % 108% 
ae. 1 115; : 56 210 1% Feb 3% Mi e States Petrol 6%s___-__-_- 48 P-A -- 105 108% 
rg 7 4 11% 11% 5.600 27 Jan 60 July diand Valley RR— —-------- 1948 J-J +7 102% 102% 
int : ith 500 Sie Fes ae aoe nslteme ieee Gi to - i Sa i My . 99% 104% 
res 8 Feb. 15% July Ts... isot. “Bel 67 ; POE ay cio 
gece Aircraft Co_ W i gun lst & ref 5s L 4%8__----------1978 ey tS é 196 ie “gn 26 61% 69% 
Wagoc: S=kiag voting trust . 5% Me oort Nas 1955. J-D “10436 10856 7 ~>: 2 10534 108% 
Wai eae st ctfs ext__* 10% 5% 5% = Son sau & Suffolk Ltg 5 106% 106% LORY .2i.. 6 102% 106 
tt & Bo 0% 103, 2,100 sT19%9 Nebrask: S--------- 1945 . 1h}s wétayc~ 5 
Class B nd class A 1 7h — 10% 1'200 3 May -...6 De 6s mon Power 4%s______ ie F-A sélavs 104% 108 
Wayne Knittin c 23% 4 “4 "20 aan Peb 11% July a? ae bed cid a. _ 101% yee 100 
Wentworth M g Miils_...___ -- ah 3% 200 cant Mar 108 Dec New Amsterda M-3 BR ti 7 107 7 core 6 106! 101%4 
Went Texas neers gga i leas F fat mae to “4 4 Jan New Eng Gas nme claw * Segicemeae = a - 18-1184. 108% 111 
est Va Coal tinea: 4% 45, 20 15 7 4% Dec 5s Assn 5s________1947 x a es 
Wesiern & Coke sitar a 5 2,600 Jan 25¥, Conv He: M-S a 110% 110% 
Air tines ae po Ne eee eee |e oe me ou, ee eS 
2-. 16% Me 11% 10,700 Apr 112% Oct New En Power 344s M-N Me 87 92% 72¥a 88% 
ls 16 16% 4,400 10% Dee [awe Sais «A ot uot 92% a 
% A Cc EOS ee eheirinae -- 07 Y/, 4 
4 Apr 17% Dec oe = State Elec & Gas 3%s........ 1954 4-0 “102% 102 v4 roo V4 oy 107 4 — 
& Westchester Lig es os amg MeN 104 10334 104% 27 95% 103 
——-- 2008 J+J _. 108% 109% eS eee ae 
' _ $101 % 102% _- 108% 111 
<< 10142 107% 
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RANGE FOR WEEK ENDING JAN. 5 
ata BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday‘s Bonds Range for New York Curb Exchange Interest Last or Friday‘s Bonds Range for 
Period Sale Price Bid & Asked Sold Year 1944 Period Sale Price Bid & Asked Sold Year 1944 
Low High No. Low High Low High No. Low High 

North Continental Utility Corp— United Light & Power Co— 

5's series A (8% redeemed)-____1948 oJ 92% 923% 93 7 82 95% Ist lien & cons 5's-_--.--~~--- 1959 4-O $104% 105 102 109% 

pom “i 3 Lae ea aA a ee 5 42s_1952 A-O 10534 106% 3 102% 107% 

a ee 1945 -N 101 1013 shi 101 104% nite g ailways (Maine)— 
Ce. Power ~ mtge 3%s__...____ 1963 A-O 109% 109 10934 22 107% 110 z RA § — ere denidedmmtienimcinmenes 1952 ¥-A 112% 112% 17 112%4 115% 
a ae as See 1971 A-O 107% 108 a 105% 107% tah Power ght Co.— ; 
_ Ohio Public Service 4s___________1962 P-A 106% 105% 106% 14 10536 109% Debenture 6s series A-...------ 2022 M-N 116 116 ©6116 1 111% 116% ‘ 

Oklahoma Power & Water 5s__.___ 1948 F-A 101% 103 as 10142 104% Waldorf-Astoria Hotel— 

Sea ee ee eee | ee oe 9 ee ee 
rk Lexington Ist mtge 3s_______1964 J-J 160 «64 ii 400i (<téide:tC We Ry & Elec 45-—--__--- . : 7 -~ 

Penn Central Lt & Pwr 4%s_____- 1977 M-N 106% 106% 107% 11 104% 107% Wash Water Power 3%48- --.------ 1906 i-D 109% = 1091 109% 1 108% 110% {fF 

Be M-N t106% 107 ris 105% 109% West Penn Electric 5s__._._-_---~- 2030 4-0 ; 108 108 2 105% 109% 

nsylvania Water ower 344s_1964 J-D pate: 108% —-- ad 106 108 34 

as a war abel seme J-J3 108% 108% 1 106% 108% mot J-D -- f117% 121 - 114% 119 

elphia Elec Power 5s____1972 F-A 109% 109% 110 7 108 117 ad _ 

Philadelphia Rapid Transit 6s___1962 M-S _. $106% 107% -- 106 107% 2 a 2 —- ” 5) a= t = eh 

bames ~ os je ote... ra << 991% 9934 10 9634 100% j 

Portland Gas & Coke Co— am fh EE a bas 995 100 . 9634 100%, 
5s stamped extended____.______ 1950 J-J 1102 103% i 100% 104 r : 

Power Corp (Can) 4%s B__...-___ 1959 M-8S 102 102 102% 9234 102% — —— 

— Service Co of Colorado— 

We SNe Piet ot 1964 J-D . 1084 108% + 106% 109 F ¥ G t & Wi e.8 li 2 

s Sinking fund deb —e J-D y 103 103 11 102 106% oreign overnmenis unicipa ities 
6% perpetual certificates____.__ ition M-N oe 153 153 14 137% 154 

Queens Borough Gas & Electric— B Oo N D 8 Friday Week's Range q 
5%s series A 1952 4-0 1055 1055 5 98% 105% New York Curb Exchange Interest Last or Friday‘s Bonds Range for 

Sate Harber Water 4 ‘a8 -__-----1979 2D ss $107 % 109 ri 104 “ 113 Period Sale Price Bid & Asked Sold Year 1944 | 
an Joaquin Lt & Pwr 6s 5 _.---- 3 q soni i 

aSchulte Real Estate. oa. . 1951 "-bD p $8642 90 ‘ 3 sas Wy a wis peas 2 

Scullin Steel inc mtge 3s__----_-.1951  A-O 96 9% 96 2 86% 96 eee ae ened oe sna 

Shawinigan Water & Pwr 4¥4s__--1967  A-O 104 103% 104 59 103% 105% babies Sa... Lae a ss ae a = i 
ist 4% series D_-_--..-_.__-- 1970 A-O 103% 103% 103% 22 103. 105% Bogota (see Mortgage Bank of) ; ™ 

Sheridan Wyoming Coal 6s_ 1947 J-J 105 3=«105 4 10442 105% ams Sema 9 —? sind ~~ snl. . raga «ty 

= enqreseres bn enite 2 r, 
South Carolina Power 5s__._.__..1957 J-J3 104 ¥2 104% 104% 1 104 106% Danish 5's ~--1955 M-N - 80 80 2 62 85 
ee California 2 3s___..1965 M-S 10642 106% 10642 19 104 106% Extended Ss. 1953 P-A od 172 80 ecb 60 85 
California Gas 3%s___.1970 A-O sg 10642 10642 4 107 ©6109 Danzig. Port & :-Waterways— 
eres Counties Gas (Calif)— . AExternal 6%s stamped ________ 1952 J-J pro $15 38 “ 18% 21 ' 
Howey te ney 1971 J-J inl +103% 105 ¥%4 od 103% 105% ALima City (Peru) 6%s stamped_1958 M-3 bag * £164 18% z 164% 22 

= oe oe ys ‘4s_..._._._1951 F-A 92 91% 92" 55 12% 92% AMaranho 7s i958 M-N se 138% 4142 wet 34‘e 46 
uthwestern Gas. &.Elec 3 Y%s_____1970 F-A -- $106 106% ~ 10644 108% AMedellin 7s stamped 1951 J-D fab $34 36 a 18 34% 

Southwestern P & L 6s___-______ 2022 M-S 105% 105 105% 3 101% 104% Mortgage Bank of Bogota— Za ” ; 

4%s (issue of May 1927)_------- 1947 M-. oie t41 aca ae 33%2 41% , 

Spalding (A G) deb 5s- 1989 M-N 101 100 101 14 83% 10042 ATs (issue of Oct, 1927)-------- 1947 A-O “ t41 eae ies 36°. <i 

a aaa ~* Electric — ss a : ss s AMortgage Bank of Chile 6s_.__._-.1931 J-D sal 116 22 x 16 17% 
y= ih ge a ee -— oe a = — 7 -_ = Ye Mortgage Bank of Denmark 5s__._1972 J-D ae t70 38679 ne 58 7944 

eo awes ae ao 74 4 he 72 
Debenture 6s. 1951 P-A 974 964% 97% 48 8642 99% 4Parana (State) 7s ..1958 M-8 a 130% -- sa 33 41: 
Debenture 6s.._._.......Dec 1 1966 J-D 97% 96% 9742 51 86%. 98% A4Rio de Janeiro 6 Yes_ 1959 J-d ie 38% 38% 2 34 -. 
6s gold debentures_-.....__-- ~-1957 F-A 97 Va 96% 97% 21 8642 98% ARussian Government Ce 8 2 536 5% 5% 57 3% eet 
A 53 y I 

Standard Power & Light 6s__.___ 1957 F-A 97 96% 97% 40 86% 98% — ‘ 4 feast = 

aBtarre: & Corp ine 5s 1950 4-0 69 6642 70 21 2934, 66% ns 
Arte 3 ee. Rope | ses a3 os tt = ia Si {Trading suspended in new common and preferred, pending court hearing. See Long Island 

Certificates: of sit Lighting item in our ‘Investment News’’ column. 

Bti (Hugo) Ind Sens ns sel Eee ame ewer ve c - ~— - som *No par vaiue. a Deterrea delivery saic. da Ex-interest. e Odd-lot sale. nm Under-the-rule sale. 

7-48 2nd stamped 1946 A-O $2735 20% 41% Com se 2 ee a 
~ + oe bad 7 ee pret poraert no sales being transacted during current week, + 
? ? ABonds being trade sic 

Fee Pocet's Sights eGR Sas Seat imeported in receivers. te 

series 2022 J-J ot t118- 119 on 117% 119 Abbreviations used above—‘‘cod,” certificates of deposit; ‘“‘cons,” consolidated; cum,” cumulas 

Toledo Bdison 3%s__....._ . ~~. 1968 I-J a2 106 106 2 105% 111 tive; “conv,”’ convertible; “‘M,”’- mortgage; ‘‘n-v,’’ non-voting stock; “vtec,’’ voting ‘trust certificates; 

United Electric N J 4s_...-..... 1949 J-D Bir. 7110 =110% et 110 111% “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 

RANGE FOR WEEK ENDING JAN. 5 
f 
s Friday Week's Sales 
Baltimore Stock Exchange ee 8 

Sale Price of Prices Shares Range for Year 1944 

Friday Week’s Sales Par Low High Low High 
Last Range for Week must “Meston OGs5. 5c henna 8M aint 1% 1% 200 90c Jan 158 Jun 

STOCKS Sale Price of Prices Shares Range for Year 1944 Eastern Gas & Fuel Assoctates— ; ; 

Par L High 442% prior preferred_____._____- 100 83% 8342 84 125 56% Jan 84 Dec 

Arundel Corporation o 16 a“ 16% 1.100 Aen ee E va bagi ema reet Ri ge ie eo — sa ss bes - cass 50%" Wee 

nT aR ARON IES SR eK, e ‘ 4, Apr an astern ss Street Ry— 

Balt Transit Co common vtc___---_- ° 3.25 3.25 3.45 560 1.00 May 3.80 Dec 6% ist pfd series A_.-...----~-- 100 103% 103% 107% 500 92 Jan 111% Dec 
Preferred vtec 100 21% 21% 22 580 7 <Apr 22% Dec 5% preferred adjustment___-_~-- 100 mane, 1634 17 95 13. s«Jan 21% Mar 
4%% preferred B_._.-.._._____ 100 ie 116% 116% 5 115 Jan 11742 Aug Eastern SS Lines Inc common_—_-_-~. ° 14 13 14 1,555 9% Jan 14 Dec 

Eastern Sugars Assoc com vtc_ Se, | sees T%e 7% 30 7%, -Oct 1154 Mar $2 conv preferred______--.----~--. a? a 40 40 500 35 Feb 41 — 

Fidelity & Deposit Co_..__._._____ 20 160 160° 160 20 136 July 160 Dec Economy Grocery Stores____.-_-~_-- * aay 1612 16% 100 14% Jan 17% ‘Dec 

Guilford Realty Co 6“ pid stmp__100 93 93 93 30 90 Aug 90% Sep Engineers Public Service__._..---~-~- 1 win 164e 16% 33 8% Jan 16%— Dec 

Houston Oil of Texas 6% pfd vtc___25 ra 28% 26% 33 27 Feb 31 Nov 

First National Stores__........~~-~~- e 43% 423, 43% 260 355_ Jan 44% Oct 

Mt Vernon-Woodbury Mills pfd__. one 90 89 =: 90 66 81 Jan 90 6=6July General Capital Corp.__.--..--..-..1 a 3644 36% 10 31.18 Feb 36% Dec 

New Amsterdam Casualty___..________ a See | 20 24 Apr 2744 Dec General Electric ~....-...---------- ° = 39 = 40 1,043 33% May 40% Dec 

Seaboard Commercial common____.. io 14 14 35. 934 Mar 134%: =e Gillette Safety Razor Co___-....-_-_- ° 15% 1558 16% 200 7% Jan 16% Dec 

AS Fidelity &-Guar_.- 50 38% 3854 39 365 35 Jun 41 Isle Royale Copper________---__-_-- 15 ae 1% 1% 200 1 Jan 2% Jun 

Western National Bank _.._--__.____ 20 sak 38Y_ 38% 38 33% Jan 39 her 

Kennecott Copper —.---~..---------- bg eee 36% 38% — 295% _ 3738 Dec 

Lamson Corp (Del) common _--__--_-- 5 +e 6% 678 23% 8 Dec 

ae Transit Co 4s___..____- 1975 73 71% 73% $13,000 51 Jan 70 Dec Maine Central RR common___----- 100 6% 6% 7% 4,576 3% Jan 6%4 Dec 
| ee ming ag NER NSS ea 1975 82 81 82% 17,600 5914 Jan. 80 Dec 5% prefeered __...........--..- 100 4442 41% 44% 1,280 23% Jan 44%, Dec 

Maryland & Pa 4s__---~..-_-<_=: 1951 ae 66% 66% 1,000 66% July 66% Juiy Mass Util Associates vtc____________- 1 seit 1% 1% 200 60c Jan 142 Mar 

= Mergenthaler Linotype _.._..--.---.* ee 66% 66% 20 47% Jan 66%2 Nov 

Narragansett Rac’g Assn Inc. _-~~~~- 1 is 842 9g 1,355 7 Jan 12 Dec 
Nash-Kelvinator ~-5 15% 1534 16% 355 11% Feb 17% July 

National Service Cos______-.-_----~-~- 1 ae 27c 28¢ 300 5¢ May 3c 

Stock 6 New England Gas & Elec Assn— 

51%2% preferred —_.-.-.--_-+------ * 49 42 49 326 a Feb Bris gus 

’ New “England Tet-h Th... ..-- 100 112% 109% 1122 170 103% Apr 2. 
= _ ne . North Butte Mining_____--------_ 2.50  35¢ 33e 40c 5,385  30¢ Jan “6c Ma 
8TOCKS— Sale Price of Prices Shares Range for Year 1944 Ola Colony RR_.2-._--.----~-_2--- 100 y 30¢ 50c 1,020 10c -Jan 45¢ Feb 
Par Low High Low High Pnaldle WHE 655.55 o.2sne ° ou 425% 42% 80 25% Jan 425_ Dec 
aaorioe + pet Retialeg Te Pepe , 53% 55% "5 29 Feb 55% Dec Pennsylvania RR ~.--------------- 50-35 333% 35 2,047 25% Pg 33°4 Dec 
peso vie cds late agree eae 100 164% 163% 164%. 2,297 155% Jan 167 Dec Quincy Mining Co_-_~-------------- 25 2 1% 2° 875 86g Feb 2% Jun 
rican Woolen ---__.--..---___._ * os 9 9% 94 7% Apr 9% Dec Reece Button Hole Mach__-_---_----- * a 12% 12% 25 9% Jan 12% Dec 

Anaconda Copper -...-~-....______ 50 ec 29 30% 1,327 24% Feb 29% Dec Rutland RR 7% preferred____---~- 100 ad 1% 1% 400 %e Mar 1% July 

Bird & Son Inc * Shawmut Assn -_------~----------- ogee 15% 152 421 12% gen 1513 Dee 

6 Si cs esgic ernie eres wa 17 17% 150 11%4 Jan 18% Oct Stone & Webster Inc_.-..-~---~------ 11% 1 18 4 § 

Boston & Albany RR-----.-_-.-___ 100 117 115% 117 265 96% Jan 116% Dec Suburban Elec Securities common-_--_-_* et 442 5% 425 2% Jan or) Apr 

a a Ber KS MT 32% Jan 37% Dec Torrington Co ~~-..---------------- ° 37% 37 31% oo Se 38% ‘Noy 

Boston Herald Traveler Goip aheale duacteed 100 69% 69% 70 410 65% Sep 74% Mar 15 2312 Ap 31 Dec 

4. 3a ES Pi 25 2514 90 19 Jan 26% Dec Union Twist PMrill..._......-......5 ee 30 = 330 r © 

Boston & Maine RR— tol Se Re Ee a ae 5 as 17% 17% 100 12% Feb 17%8 July 
7% prior preferred___~_----=___- 100 61 61. 63% 845 26 Jan 65% Dec United Fruit Co --._----.--------.--- ¢ 93% 8934 93% 394 75% Jan 91% Dec 
5% class A ist preferred_--______ 100 oe 9% 9% 400 3% Jan 9% Dec United Shoe Mach common-__-_-_--~-- 25 77 77 77% 725 69% Jan 78 July 

Cs ag RN 100 11% 0% 115% 550 4 Jan 10% Dec 6% preferred ~-----~--------~--- 250 «C-- 45% 45% a oe so aah 
8% class B 1st pfd esaped wi Feet 12 12% 400 5 Jan 12. Dec ep) SSS Ea CS ee 10 51% 53% 245 40% Fe 14agaBiee 
7% class C 1st pfd stamped____- 100 = -12 11% 12 317 5 Jan 11 Dec Waldorf System Inc --- = 1448 13% 14% 215 = 10% Jan ON 
10% class D Ist pfd stamped_.-100 15% 15% 15% 576 5 Jan 15% Dec Warren (S D) Co__- Be * 37% 3738 37% 220 SH SS lle 

th ae Ee Eng emepes.-109 a Bs cH ss if Feb 1% Mar Westinghouse Elec & Mfg__-----..~- 50 =e 123% 125 289 91% Feb 119% N° 
Sich ciigi on inemnn os pau é 2 Apr y 

Boston & Providence RR_.-...---- 100 48 40. 48. ° 266 28% ion iu Pep Bonds— 

Calumet & Hecla__.........._______ 5 8 Mm 8% 840 6 M ; \, le $10,100 121% Sep 12442 Dec 

Cities Service <0 16% ist 3 13% pan | Pk . aor American Tel & Tel conv 3s_.....1956 site 12342 12342 , Ye 

ap Sree: amie paca arcade tees eh 74 4 ar Boston & Maine RR— . - 
Copper Range Co....._-._-.--__.... : 9} 8% 9% 300 5% Jan 8% Dec Inc mtge 442% series A__._-__-- 1970 -- 72% 72% 1,000 52% Jan 9%: NE 

















































For footnotes see page 139. 
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134 
OTHER STOCK EXCHANGES 
3 RANGE FOR WEEK ENDING JAN. 5 
+ Friday Week’s Sales 
Chicago Stock Exchange sie last” amee tor Week 
— Sale Price of Prices Shares Range for Year 1914 
Friday Week’s Sales Par Low High te Hign 
TOCKS— Sale Price wean gS ¢ Rath Packing common____.________ 10 44 44 30 38% Feb 4334 Dec 
STOC : ces ares Range for Year 1944 Raytheon Mig Co 6% preferred______ 5 5 5 550 3% Jan § Dec 
mA Par Low High Low High Rollins Hosiery Mills common________ 4 1l% 11% 50 673 Jan ll‘2 Dec 
Acme Steel Co common-_-_-_-__----=-- 25 mae 68 68 100 57 Mar 66 Dec 
Advanced Aluminum Castings—_----~-- 5 Ba 1% T% 200 4% Jan 8 Aug Sangamo Electric Co common—_______ * 24 24 100 21% Jan 25% J@ly 
Aetna Ball Bearing common__—~----~~ 1 Pao 9% 9% 300 9 Dec 21 Oct Schwitzer Cummins capital_.._______ 1 18% 18%%4 350 11 Jan 187s Nov 
Allied Laboratories common___-..-- . wi 17% 1734 100 16% Jun 20% Jan Sears, Roebuck & Co common____-___ . a 105 105% 300 85 Feb 105 Dec 
Aue Chehners Mig Co-__.....__....-_* wisi 39% 39% 200 33% Apr 40% July Serrick Corp class B common_____,__1 : 5% 5% 300 3% Jan 6% Aug 
Sinclair. O88. Corn.___.--_--....... waa 16% 15% 16% 2.550 10% Jan 16 Dee * 
American Pub Serv. pfd_-.-------~-. 100 a 124 126 120 108 May 125 Nov South Bend Lathe Works cap__.____ 5 22'2 215, 22% 250 20 July 24 Feb 
American Tel & Tél Co capital. ae 163% 163% 250 156% Jan 166% Dec Spiegel Inc common_______-_._.-.-__ 2 13% 134% 13% 2,200 6 Feb 1342 Dec 
Armour & Co common___...__ q 61, 1Y%, 8,300 4% Apr 6% July St Louis Nat Stockyards capital____—_ s 32 32 33 60 27% Apr 43 dan 
Asbestos Mfg Co common-_-_-__--___--- 1 aan 1% 2 300 1 Jan 2% Dec Standard Dredge’ pfd___;-_._______ 20 21% 21% 21% 50 16 Jan 2155 Dec 
Athey Truss Wheel capital__.___-._._ 4 8 77, 8% 450 4% Jan 8% Dec I i i i te 3% 3% 3% 1,200 Jan 414 Dec 
Aviation Corp (Dejaware)--..~-~- ws | 6% 5% 6% 8,350 35% Jan 5% Dee Standard Oil of Tdiana cavital____25 34%%4 33% 34% 1,200 31% Sep 34% Jan 
Sterling Brewers Inc common_________1 5% 5% 50 3% Jan 534 July 
Belden Mig Co common___-..-.~... 10 17% 17 17% 2 14 May 18 Oct Stewart-Warner Corp conmmon______ 5 16% 16% 100 12% Jan 17% July 
Belmont Radio Corp tintin s 15 15 15% 750 8% Jan 15% Dec Sundstrand Machine Tool common-_-.5 15% 15% 15% 350 13% Sep 18% Feb 
Bendix Aviation Corp common____-_- 5 48% 485% 400 33% Jan 49% Dec Swift & Co capital____.___.______28 = r31% 32 500 27% Jan 32% Dec 
Berghoff Brewing Corp__----_---____ 1 11% ll‘ 11%% 950 8 Jan 11% Oct Swift International capital__________15 32%2 32% 100 280s Jan 33% Jun 
Binks Mfg Co capital_---~-----_--_~ 1 7% 1%. .7% 1,050 5. Jan 8% Aug 
Borg-Warner Corp common_______~_- 5 ries 39 39 100 34% Jan 41% July Texas Corp capital__.__.-_-___.__. 25 im 497, 50 200 447% Sep 49%, Jan 
| Brown Fence & Wire— Thompson (J R) common__________25 1358 135% 150 1ll'2 Sep 13%— Mar 
CAINE | 5, — atinaincast rina enaicisticintnnoeti 1 5% 55% 5% 500 3% Feb 61% Nov Trane Co (The) common-_-—___.__.__ 2 SH 5-29 100 12 -iae 17% Nov 
Bruce Co (E L) common ‘ 5 , 3542 36 300 22 Jan 36 Dec 208 South La Salle Street Corp com__* ‘ 3634 37 50 33% Jun 37% Dec 
Butier Brothers -10 14% 143%, 15 2,100 9 Jan 1542 Dec 
5% convertible preferred_________- 30 = 31 = 31 50 28 Jan 31% Oct Union Carbide & Carbon capital____* 802 79% 80! 200 [7 Apr 82% Jan 
United Air Lines Transp cap________5 34 35% 850 235% Jan 35'2 Dec 
Castle & Co (A M) common______- 10 23 ¥, 22 23% 450 20 Jan 22 Jun OU 8S Steel. common____-----_..______ . 61% 59% 62% 1,500 50% Apr 63% July 
Consent | grow nae 3 Serv $6 pfd_° 101 99% 10142 150 88%4 Apr 103% Oct Utah Radio Products common_.....__1 7% 7% Te 450 3% Jan 8% July 
Centra cur Corp— 
Common 1 11 1% 1% 200 % Jan 1% Dec Walgreen Co common_______________ ° 32% 32% 32% 100 26% Apt 31 Dec 
{| Central S W Util common_-_-------_- 50c =a 34 % 100 Ye Mar 43 Aug Western Union Telegraph common__100 . 45 45 100 42% Jan 4874 July 
Prior lien preferred____-..._-_..-_ * 131 129 131 40 111 Jan 129% Nov Wieboldt Stores Inc common_________* 1. 15 90 11% Apr 15'2 Dec 
a * 83! 8234 83% 30 58% Jun 83% Dec Williams Qil-O-Matic common_______ bd 6 6 642 950 2% Jan 6% Oct 
Wisconsin Bankshares— 
Chain Belt Co common_-~-~----~~~-~- ° 2234 22% 22% 3,750 17% Jun 224% Dec RN ices retrace omens ° 117 115% 11% 900 8% Jan 12% Oct 
Cherry Burrell Corp common___----- 5 as 16 §=616 150 12% Jan 16% Nov Woodall Industries common______-___ 2 10 97%, 10% 700 4% Jan 10 Dec 
Cc Corp common 1 754 7% 7% 19,250 414 May 7% Oct Yates-Amer Mach capital__..._______ 5 sie 742 7% 100 542 Feb 834 July 
tage col grag an anastessitineemitiapiaticne . 541% 53% 54% 700 44% Jun 55 Dec 
Chicago xible aft common-___--. oe 3542 36 200 33% Dec 39 Aug 
Chicago & North Western Ry— Unlisted Stocks— 
720-O ee GUIMIMOR.. on kdee ne - bd 28 25 : 28% 2,359 23% Sep 30%4 Nov American Radiator & St San com_.._*® wad 11% 12 900 9 Feb 12% Aug 
Preferred fae 56% 58% 300 44 Sep 64% July Anaconda Copper Mining.__..._____ 50 30% 29 §=30% 4,850 2434 Jan 29% Dec 
Chicago Towel Co common capital__-.* 63 63 63 60 55 Jan 6342 Aug Atch Topeka &, Santa Fe Ry com__100 t ok Ne ies ‘a 56% Jan 83 Dec 
ee ee 38 aaa ssi eee . = bt = aL Jun Bethlehem Steel Corp common____.__* 69! 69% 69% 250 565% Jan 66% July 
ce Co common Vi M4 2 , 2 Vv 7% Mar 
Coleman Lamp & Stove common_-___-_* jos 60 60 50 45% Feb 60 Dec Curtiss-Wright 1 612 5% 6% 1,700 4% Jun 7% Nov 
Commonwealth Edison common __...25 293% 28% 29% 3,050 24% Jan 29% Nov General Electric Co _._......_.._.._. ° pe 39% 40 500 35 Apr 40 Dec 
Consumers Co— : : Interlake Iron Corp common__-_--.._ ° Mt 9%, 10 200 7 Jan 10% July 
Vte pref part shares_____-___--~-_ a is 36% 36% 10 18% Jan 35 Dec Martin (Glen L) Co common____-_.___ 1 26 2514 26 800 16% Jan 255% Dec 
Crane Ce commen._____.__......_.. inte 26 26% 3,400 19 §6Feb 27% Jun Nash-Kelvinator Corp 5 15% 15%, 16% 1,850 11% Apr 17% July 
Cudahy Packing Co 7% cum pid_-i00 1053 105% 105% 20 93% Jan 106 Dec New York Central RR capttal_........ bd 24 23 24% 4,450 153g Jan 2358 Dec 
Cunningham Drug Stores._..._.~-- 2% ei 27% x28 300 20% Jan 30% Dec 
Paramount Pictures Inc 1 Sas 2934 30% 1,000 23% Feb 30 Dec 
Dayton Rubber Mfg common-_____~~~- 1 -- 23-23 100 15% Jan 21% Dec Pullman Incorporated ~..--_-...-__- . 48% 48%, 48% 200 37% Jan 51% July 
Diamond T Moter Car common-___--~-2 an 16% 17 150 14% Feb 164% Dec Pure Oil Co (The) common ___..... tate 1742 16%, 17% 1,350 15 Sep 18 Mar 
Dixie Cup Co common _—-.——--~--~~—~ ¢8 -, 19 19 50 1542 Jan 18% Dec Radio Corp of America common-_...._* 105% 10% 10% 2,100 8% Apr 12 July 
Dodge Mfg Corp common______--..-- » 16 ¥. 15 16% 2,550 104% Jan 15 Oct Republic Steel Corp common ___....__ e 20! 195% 20% 2,950 16 Apr 21% July 
Doehler-Jarvis Corp_._...-...---._-- Cc 22% 18% 23 ; 900 ee ee aie Standard Brands common_..__--._-- ° ‘ie ae: . 28% Dee 32% July 
Domestic Industries Inc class A__....1 42 44%2 4% 1,700 4% Nov 6% Mar Standard Oil of N J_------------.._ 25 snes 56% 57% 100 51 Sep 5848 July 
Studebaker Corp common 1 187 18% 194 350 14 Apr 20% Jul 
Electric Household Util Corp ~------~ 5 13 12% 13 550 8 Jan 14% Aug U S Rubber Co common_________-__ 10 ae oe . og : ss 40% Feb 53% July 
a Dee Watch Co_---....... 1 36 oe ae bi —_ Jan 3634 Dec « 5 
ersharp Inc common ___-——__~-~-~--- Pa r r 842 Jan 58 Dec 
Fitz Simons & Connel Dk & Dredge 
Co common _____ _* et 12 12 100 10% Apr 12% Jan 
Four-Wheel Drive “Auto ———-"40 3% 14) 200 30% Jan 14 Ot Cincinnati Stock Exchange 
ox (Peter) Brewing common___-_-- 4 Vo ,550 23 Aug 32 Dec 
General mpanes Corp common-——-———1 7 o. 7v 500 3% Jan 7% Dec greed uae Pei onl 
General Foo Stee iste 41% 41% 100 40% Jun 43% July 
General Motors Corp common _——-—-10 64% 63% 64% 1,000 51% Feb 66 July 8TOCKS— sii Sale Price Bar sce Shares —— for Year pa seed 
neral Outdoor Adv common _____.- ieee V4 V4 0 an 13. July 9 
Gillette Safety Razor common___-__- * ‘i 16% 16% 700 8 Jan 16% Dee American Laundry Machine__----_~ 20 32% 324% 33 139 251% Feb 34% Jan 
Goldblatt Bros Inc common_________* 10 9 10 400 5% Nov 9% Dec American Products .- EME a be 1 1 50 %% Feb 5% Mar 
Gossard Co (H W) common___.____ ° me 16% 17 150 13° Jan 17 Sep American Products part pfd_--______ - 5 4% 5 415 4 Feb 6 Apr 
Great Lakes Dr & Dk com___------_* 2012 20 20% 750 19 Nov 21% July Champion Paper & Fibre_...._.___.__* oe 28% 287% 25 22% Apr 30% Oct 
Churngold ---~—--~-~--____________ ~ 10 10 «10% 60 10 May 1334 Mar 
Hall Printing Co common_-_-_-___-~__ 10 a 22 22 100 15°4 Apr 22 Dec Cincinnati Gas & Electric preferred_10u 108% 107% 109 7 100% Jan 108% Dec 
Harnischfeger Corp common _-___-_-~- 10 12 11% 12 550 8% Apr 12 Dec Cincinnati Street —- 50 9% 8% 9% 1,426 7% Jan 9 Mar 
Heileman Brew Co G cap 2 14 13%4 14 1,000 9% Jan 14° Nov Cincinnati Telephone ~_..__--_~.-__ 50 79 78% 79 60 72 =dJan 80 July 
Hibb Spencer Bartlett common______25 4812 4842 48% 100 7 Jan 50 Oct Cincinnati Union Stock Yards... bd 15% 14 15% 389 8% Jan 14 Nov 
Horders Inc common__...........-__ 14% 14%, 14% 120 12 Sep 14% July Crosley Corp - 31% 29% 33. 427 17% Apr 3134 Dec 
Hormel & Co (Geo) com A___.._---- ° 3914 39% 40 110 34% Feb 40 May 
Houdaille-Hershey class’ B__..._.__-- . wns ae ee 100 13% Jan 18% Aug BI MIN, cl espe th Ale amine reres cote nine nach + 8 8 8 20 5% Jan 834 Nov 
Hupp Motors common 1 ~~ 3% 3% 100 1% Jan 6 Aug Magle-Picher 25 10 as 14% 14% 75 10% Apr 14 July 
Pormtes Instilation .......1..--.-.. a eS 34 34 5 30 Ma 35 Jar 
Illinois Brick Co capital 10 77 7% 7% 900 4 Mar 8 Oct GANS en ta te * 41% 41% 42% 210 29 tan 42 Dee 
Iilinois a am oe OR 23 _ petsg 1,500 10% Jan 23% Dec Kahn Ist preferred__._-__-..______ 100 4o3, 49% 50 15 4934 Nov 50% Oct 
----— ‘naw x 3 16 Ma 20 Oc Krog od ‘ : 3 
Indiana Steel Prod common_______-_~ 1 dein 65¢ 6% 100 5% May 8% duly Procter & Gamble... s sate + . rt yi $25¢ ‘- io Suly 
Interstate Power $6 pfd P an 12% 12% 200 4% Jan 15% Oct Tee OOS Bak. os ne * a7 26 26 20 22 Feb 25 July 
U 8 Playing Card___.___._...____._10 44% 46% 136 40% Jan 477% Nov 
Kellogg Switchboard common.._..___* sie "% ‘Tie 1,550 6% Aug gy Mar U S Printing common_________--___- 50 16 ¥ 15 16¥ 42 8% Jan 1 
5% preferred i00 se 96 96 m4 oO” Ape awd g = - 16% 6% 5 4 1542 Dec 
Ken-Rad Tube & Lamp common A...* Em 31 31 50 10% Jan 33% Dee 
Kimberly Clark common 39% 38% 39% 400 36 4 ©6—Nov 2 Oct Unlisted— 
, , ‘ Ameri ill 25 >, 451, 1 y, 
LaSalle Ext Univ common 5 5% 5% 6 550 1% Jan 6 Dec eer ee, 2 - 32. Us Rew 
ah AT near a an iS 7% “00 3% Fey 2 pe Se. S| eT 4 4% 274 3% Jun 5% Mar 
Linodin Printing Co common.—--—-—-1 , «a. oa. eo, ee General Motors —-— 10 64% «= G4. 64% «= 4690 51% Jan », duly 
rc nity a > iia Py RR np a EE BE ae eR AMM, MM NAIR ERR ot EL SO iu 9 y le V 7 
Lindsay Light & Chemical common-_*  __ 5M 5% 50 4% May 5% Dec ead ader ale. a oe Se a eee oa. aus 
McCord Rad & Mfg class A_________ * i 49 50% 170 22% Jan 52 Nov — 
Marshall ay A common od 19¥, 19% 20 600 13% Jan 20 Dec 
Mickelberry’s Food Prod OSCE a 9% 9% 150 5% Mar 942 Dec 
Middle 2 om capital 11¥ 10% 11% 3,150 9% Feb 13% Noy 8 
idiand United Co oe the ck ee ee Cleveland Stock Exchang 
Util 6% prior a 11 ¥, Mar Sep 
ae Brior lien 100 11 10% ii 500 «Bi Mar 17 Sep ee ae ee 
rt Inc— s nge or Wee 
$1 prior preferred 10 12% 2 1% “360 HP pos 119% Aug e Par ee pa High uae: oma ee a 
ee a ae ae vt Tt 4 Jan a 
ete Co oe ee 50 «28S Feb 34 Dec Akron Brass Mig_.__..__--.-.--_-.. 50 6% 6% 6% 335 5% Feb 6% July 
Montgomery common ____* 51% Sl 51% 750 41% Apr 53% Oct American Coom Oe TT iti nn 5 ed 12% 12% 50 10 Jan 12% July 
z City Iee & Fuel... mica ee 20% 21 280 14% Jan 25 ¥e July 
seme atte ponte Sn 4 de 20, 20 300 914% Jan 20% Dec Clark Controlle# 20.0... 4.-__. 20% 20% 20% 50 18 Jam 22% Jan 
Wational Srecamee teu 7 ~ c) 3% 13% 100 11% Feb 14% Oct Cleveland Cliffs Iron preferred___.___ e 83 80% 83% 395 63 Jan 85% July 
Cooker commion___- eins 18 20 100 12 Apr 21 Oct po ge gg ml IH $4.50 pfd_.____ * oy 110 110 21 110. © Nov 115% Jan 
; Cc CN iin as ete wee 5 ae 18% 20% 5,081 13 Ye, Apr 19 J 
tne imi st Bt Be ul Mien | tee Detrolt & Cleveland Navigation——"@ <7! 7 504i dan 5 July 
ee ee eee ‘ ¥e an ep 
Northwest Airlines ine common ------ aie a 500 17% Mar 20% Mar General Tire & Rubber Co__.______ o: = 26%4 26% 50-19% Feb 25% Jun 
ABER ~~ 4 2 v2 Dec Glidden Co common ---.--....-._._* ene 25% 25% 50 18% J 3 
wast Swan Oct or lan nha ie Py Ew, Prete 500 16% Jan 24 Dec Géodrich (B F)i_-_2s---.1_2__--_- i SS 54. 54% 106. 40 Feb sae on 
is preferred aac aeapaamaes 100 3 ox 80 Jan, ., 135% Dee Goodyear Tire & Rubber__.._______ * cae 51% 51% 25 36% Feb 51 Dec 
+ 8 30 22 Jan 45'2 Dec Greif Bros Cooperage A__-_....-__- * pay 564% 56% 35 43% May 56 Nov 
yaaa Ben Co (ihe) onmnrsce Reeennts +? 1 100 24S Jan 36. Dec Halle Bros common_.--._-_-__--.--. 5 16% 16% 16% 650 12% Feb 18 Nov 
6% preferred ie en & wn lu SS 45% May LL RRR TR 100 |. 52% 52% 118 = 47 Feb 53. Nov 
Pennsylvania RR capital p+ ae +4 33% >. im 98 Dec Interlake Steamship ..-........_....." 33 32% 33 211 30% Dee 34% July 
an ae tes eee aa a: ae 33% Dec Met: Maghitie ie a ee 23% 23% 21 20% Aug 23. Jan 
~ vs ‘2 2%2 Jan 5% Dec Jones & Laughlin _............_:.__* ye 29% 29% 50 205, Jan 27% Dec 
Pressed Steel Car cofiimion._.._____- 1 pa 17% 17% 100 11% Apr 18% De 
Quaker . , 3 Dec Lamson & Serstons... -..........._ . 1% 7% Vs 1,635 5% Jun 12 Nov 
Oats Co commen__-_..______ 9 77 77% 90 71% Mar 82% Aug Sp RTI ak i ak * $e: 24o 24% 32 17 Jan 25 Nov 
For footnotes see page 139. 
———— eran ee 
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Volume 161 Number 4349 THE COMMERCIAL & FINANCIAL CHRONICLE 
RANGE FOR WEEK ENDING JAN. 5 
Friday Week’s Sales 
i | Last ages ler Wack Friday Week’s Sales 
Sale Price of Prices Shares Range for Year 1944 STOCKS 8 hd ve toe Week 
Par Low High ; ale Price of Prices Shares Range for Y 
McKay Machine & —_ than wird a apie 
McKee (A G) class B-______________ cm @ 14 14 25 12 Jun 14 Nov Hudson Motor Car Co______- * 9145 aaa’ noe Brena 
Metropolitan Paving Brick__.________* pri “aa <2 Pee = = Dec et Brothers Packing Co common__10 ystctag “ie “5 ~ 53, — ised 
ee omen °: 2 2 Yo Jan z wh 4, 1 : 
poet na adh "ESS ---1 x 21% 21% 25 13% Jan 20% mas Lane-Wells Co. or RL eA ; as dae = 1" San ie ‘Aus 
National Refining New. 16% 17 728-103 Feb 16% Dee hon wa ee ee ee 
Masional: Tile ta Ae 8H Ang Lockheed Aircraft Corp ------------i = 2% 22° Dee eee 
Ve Ji . <“~— oo ia ‘“s Jun 23%% Nov 
‘ P Ma 7 
Reliance Electric -----———- SS 100 «12S Jan 14% Dec prennsrbiye” x “a RCRD } eg a oo. . SR ae 15e_ Dec 
Seiberling Rubber AT. O ibrar" kamera e arty 40 404 455 32% Jan 42% Oct Mt Diablo Oil Mng & Dev C © Siam 1.65 1.50 1.75 9,590 90¢ Sep 1 75 Oct 
Standard Oi] of Ohio_____ . -- 10 10 100 65% Jan 11% July Nordon Corporation Ltd res “9 =. aoe hh 660. dan 7c Ju 
Thompson Prod Inc ---------------25 ae ae ou = 40% Jan 49 Dec Occidental Petroleum a | 20 20. a0 cr pit = Jan 
Van Dorn Iron Works___---______- 7 19 19 “ 19% 1.200 rots — pet aa ae »  Senalae a 30c aa oo ion - ba 30 «(Jan 
Youngstown Sheet & Tube___________* oe 41% 41% 75 33% Apr on July Pacific Clay Products_____ r 67 6% 5 : ee po ees 
i = =. = mtn common________25 35 3434 35 : a18 oe omy Pe fig Bee 
, sted 2M § SEROUS SES Sy OS ate 23 -1 ; at 
Sieneiase Vas & Raia ni : a 57% 58% 70 3834 Feb 57. Dec Pacific Indemnity Co___..---_______- 10 see abo : a0 : + yf — a Ba 
ev 9 nny nate mee ane Et" 39% 40% 165 35 Feb 40% Dec Pacific Lighting Corp common____- ® a485¢ 48% 5 : PR de ens 0%: Ort 
ner es. = 395, 405 2 . Pacific Pub Serv 1 ~ a Sg > 40% dan 48 
peer See oe ; 9% 40% = 75 35Ya Mov aBte daly Pacific Western Oil Corp...2-- 24% 24K 24% * 10018" Jan 3514 Dee 
PLE ee thn ee aus 25 4, Jan e July -------~-~---10 -- al7% al7% 50 . 
New York Central RR com e 23% 235% R bili , me * is 
' rk Central RR com___.------- <; ‘ 54 15% Jan 5% epublic Petroleum Co common_-___-_- 1 7 ci , 
peat, a a et ” A 18% 18% 40 153% Sep aed an Rise Mench Oil Co.......-.......-- 1 ris Pr hig ooo i ee ‘! Jan 
epublic Steet common______._____-_- ik 19% 20%4 419 16 yen 21% Jul Richfield Oil Corp common « 10' r, 40c 10,500 28c May 48c Oct 
U S Steel common _____-_-__-_-__ pitt ay 595% 62% 374 50% aor 63% Suly ay oR _ vet: ne we a 11 aay 
Ryan Aeronautical Co he A at Me tae ve 1 ae , io “8 200 v2 Feb 1% Nov 
GR TN 9! 9% 10 2,305 3% Jan V5 
, ? 10% Dec 
Safeway Siores Inc ~__---_. bd é ¢ é Dec 
° Security Company ________________ 30 —S wo 54% 80 472 May 54% 
Pine Union Corp___. ~~ ae SK 15 a2%6% fends — rely os 62% Ang 
iachir Oil Coxp_____._.......... rae # ome 4 8 23%a Nov 27% Apr 
WATLING, LERCHEN & Co. Solar Aireraft Compaay_——-—------1 MMe aa 14% 126513" Jan 45 Dee 
uthern Calif Edison Co Ltd_---- , . oe 4 Dec 
6% preferred class B____________ 38 313 et 52% — a. i 
Members 5%% preferred class C__________ 25 4 being a7 30% Apr 32% Dec 
New York Stock Exchange New York C Southern Pacific Company_-------- = aay eee come eee 
sean. Sat Bosal arte Cus eneitinne Ree eee ee 42! 42% 425% 925 24% Jan 42% Dec 
change Chicago Stock Exchange Sunray Oil Genk. eiieremaeeeeamme: “ = 39% 39% 1,640 34% Sep 39 July 
ock PDR ESS eee PA SPN aa ee 4 6% 6% 1,530 5% Feb 75% Jul 
. ’ 7 y 
Ford Building DETROIT Transamerica Corporation.__._______ 2 11 «11% 06 \, 
Union Oil of California__..._._____ 2 40a. a0% silc 7 51 8% Jan 11% Dec 
ietiteen Universal Consolidated Oil Co_ 10 = 16 ¥ 4 16% . + a oe 
Western Air Lines Inc____-________ 1 a nee — ae 2 ane 15%6: Mov 
Telephones: Randolph 55300 i # === Ff  f Western Air Lines Inc____--___-____- PS, al6% al6'2 50 7% Apr 13% Dec 
Mining Stocks— 
Alaska Juneau Gold Mng Co_______-__10 q ¢ 
P Cons Chollar G & S Mng Co__....-.1  __ +20 . 18 300 1 10 "ie 1a yen 
De nda Gold Mini a3 : . . 
troit Stock Exchange ining Co_---______ ~-25¢ a3c a3e 8 a3ec 200 2c Jan 8c May 
Friday Week’s Sales peer ees 
par Range for Week Amer Rad & Stand San Corp_-_----~-- * 12% 12 12¥, 436 
STOCKS— Sale Price of Prices Shares Range for Year 1944 ——- Smelt & Refin Co_-------— * a41% a41% a41% 30 so% re aie jun 
Se OS OR Lee: Bish cae aiok american Tel BT OO gists 100 164% a163%20164'% 734 156% Jan 165. Nov 
Burroughs Adding 7 me oa i eemnenen nen eet 1 oa 2% 2% 200 1% Jun 2% July Armour gr geen ——— a ar —_ —_ 28% See 
Burry Biscuit common coer y 14% 14 14% 581 12% Jan 15% Jun AT 6 8 Pt COs. 8 : cae + 8, a . a 6% ey 
Burry Biscuit common————-izig "15138 3003) Dec 4” Jan sf eee ee See) oe ee 
Detroit = Cleveland Nav common___10 Si pi oa a < — > Pow Aviation Corporation —..._.________3 6% “3 534 * cy 5 poe nt pete +3 = 
Deiror ison com Sa 3 : we ; ; 
Detroit Gasket oe” -------- * 21% 21% 21% 1.243 18% Jan 21 . ions Baldwin Locomotive Works vt ‘ , 
Detroit Steel Corp common ___ ------9° yee 15% 1542 100 13. Mar 15 Oct Barnsdall Oil Co ee . me ons... 8 ne a 26% Dec 
Federal Mogul common... __________ 5 16% 15% 16% 869 11% July 15% Dec Bendix Aviation ee ae - bys at cant oa a . . Ss oe 
eemnane dean acai = al 23% 23% 23% 200 , 18% Jan 23 Dec Sethictians Shedt Corp.c-.__-.-.---. - a a a ae epg 
saat a a 5% 5% 5% « 100 2% Jan 4% Dec Boeing Airplane Cc cade ORE ES ery 68%. 69% 1,043 57% Apr 66% July 
SOARS Te eis : a : Borden Co... se 2 oe 10. Bee « Bee 
gurwimamewtom commen Tk ge tke tee | Retain Gp : z, Sisk 3: Sa ee 
neral Moto . /s an OB BE oars) se ae tay i Ua 2 See : r neat % 
Bee ee een ---10 64% 6434 6454 574 52% Feb 65% July Canadian Pacific Ry C ic : 
at eainemnana. : 5% 534 6 1.010 1% Feb Aug Case (J I) Co seid SR 3 a +3 22 = oS a oe oe 
itm a aa.......... Pas _ 1% 1% 800 96c Apr 15% Nov Caterpillar SS ee aR : yack prt ge = a oe ah 
ae ieee ee, Ae ee 250 12 Feb 14 Jun Columbia Gas & Electric Corp___----_* 4% wm ate 2. a me 
Hecliock Mig commons 17% 745, «14% Jan 18% Aug Commonwealth Edison Co ——__- i ae | |6COUlak e| 
Kinsel Drug app ragag 5 Se ae 3% 3% 200 25s Mar 4 July Cons vultes sntosents rome ert r * * ae % Fee 1% July 
~--------------- 1 1% 1% 1% 600 57c May 15% Dec Continental Motors Corp io aS iG _ - = 11 a 19% Dec 
Laalle Wines common... (Pink, a a oh ‘i Curtiss-Wright Corp —----------____- a rae me a0. a dun 74 | 
EE A SPM a Bg 1% 2 Jan » Dec [ey east tia eR OER, 2 Fs 8 oR a ee ie? 
ee ae Bs va 2 : 100 1% Jan 1% July Electric Bond & Share Co__________ ae Re. eee a a 1 1 Soe 
eer _ Casting common ____—- meh 27 27 270 "400 ot a es — G 1E “3 er : ri oe os 
Michigan Sugar common —7-—-_=* 1% 1h 300. «65. May 1% Oct aeeank means oe a 3 ee ee. | ee 
Sieieas Geew’ satel ------- a2 : 3 3% 500 15 Jan 3% Dec Goodrich (B F) Co SE TS Le > ca re z o% Bae 43% Ty 
Beh SEEN 0 13% 13% 13% 300 9 Jan 14% Aug Graham-Paige Motors Corp___-______ ei ee 420 1% ore Aug 
Packard Motor Car common . e ' . Great Northern Ry Co pfd____-_____ ° 49 Ve oo oe oe 
tor Car common___---_- 51 53 ; 35 pid___-..-.-- a49 7, a477 y la P 
so al an Bg ---------- roar 1 oni, 2 . “A 2635 ‘Ane 31% se Interlake I Co : ape ee agit’ 
Ee ee nee 14 13, 14 2.774 9. Jan 3% Jun Int'l Nickel C> of REAR hee 02956 PF i 0 i. a oS a 
Prudential Invest. common -—-—-——-—-1 am 36. le 1%. oP a%e. De Int’l Tel & Tel Corp_------.-------* eo BT 20% - uw ae ios tec 
wai an 
ver Raisin Paper___--_.__-_____-_- ¥ “ 3% 4 1,440 3% Jan 4% pond Kennecott Copper Corp_____---_-___- . 38 371 vs 
es ih eR a ey ; Libby. McNeill & Libby ead Ee =. Se 7? 
ie tt: <<... : - 5 2 es = te aoe 13% Nov Loew's, Inc ~~ ~~ * . ounie sani “’ on a Pri rnd 
- ‘4 a° o an ae UE. ee i Cie Mae pce . * 6 
Stanéera fuse cine Bcom---t "gu dal jog Hittay 9 Bec | Momteomery ara Go Then Ce eee ee 
Pitas tenon on__------------ : es. 3% 3% 200 2% Jan 3% July Mountain City Cop “Y: ners cereale dies ss ve a Se a kee 
Suton Siemans ibeesin os? ss 4 62 — os ee a¢ a 7% Dec New York Central BR ee ha RE = 24 i afi BE ae peal oe ad 
a iy By 8 Fi as un | ¥ Se rs : . 1 , 
a a re 4% 4% 5 800 2% Jan % “3 — Meth pyar — _ ok sakes ao a 74 sun rt 2 Nov 
Li gag Pema jee Bg F “$% by = ese =e — i _— Ohi eae SMB GOES. 5 ie wire ae Ge aoe 
Warner Aircraft common——————__.__ 1 1% 1% 1% 950 98e Jan odes ee eek meee Tae ae: ie moo 104 a 
Palas 5%, 5 5s 400 3% Jan 5% Oct Pp be onions eet sien tiene ane 5% S42. 5% 3,007 3% Jan 6% Au 
yn aramount Pictures, Inc______-_ ~~ 1 a30% a30¥4 a305% 5 “%, 4 aus 
aii Pennsylvania Railroad Co_ 50 : 5, Vy, : aa eee, a 
Phe'nps Dodge aan >» aaa 25 coh te 31M, po 2674 Feb ae Rec 
imi... . os bi 27% 435 20'2 Feb 25% 
Los Angeles Stock Exchange oop ypsvaoer epee ¢ ae ene 1 Ce ae 
EE He ie COE oy o> enn eh ae an i. oo 20 am - /2 /2 72 5% Feb 18 ar 
Radio Corn " 
Friday = Week's Sales Republic pv Fro . an ee a ot pe 2. aoe 
sae eS ae Pp “ 201 20 «2 1,311 16% Apr 21% July 
KS— Sule Fe Price of Prices Shares Range for Year 1944 Sears, Roebuck & Co » 106% 106 1 Teiy: 
Band Par Low High Low sn Socony-Vacuum Qil Co 15 141% 133, 1414 ois 12" Feb po Ps my 
Sanat Petree Company_________3 4% 4% 4% 700 3% July 64, Feb Southern Railway Co -__------_____ * a35% a34 ‘ 03516 290 23%, ed 33 
erie ites Come comienen a. -2-———- cc 173% 18 410 12% Jan ‘a Ske Seumees ERIN, BN — rin os 228% 228% 63-29% Apr 31% Joy 
Bolsa Chica Oil Corp we + 2 3M% 3 3% 848 1.80 Jan 3% Nov Stand “4 Oll Co (ind)_---~_-_--___ 25 a34% a34 a34%4 159 32 Sep 34% Jun 
Broadway Dept Store Inc com________ : ah 1.75 — 1.75 550 1.30 Jan 2.00 July ndard Oil Co (NW J)-----------_- 25 oo 57'2 57\2 460 537% Mar 5534 Mav 
Gabisersia Packie Covleom....-* 21 Ba 21% 841 15% Feb 19 Dec eS ae Sst RSE SAO 4 19 14 ast ath on a’ Peay 104 Dee 
Gistets Lavectuent Cae. ik a: a . an — oe 30% Jun as a... 95 a3a%e th amare 108 ae te HY hf 
Cc Oe a ae eee ee ee Ee ee eee en J t YA . 
rer Comeau ----+------- 1 5% 5% 5% 3,450 3% Sep OM Ma : ae = dbs di 
Sheva Corporation o—vwnw-----8 B60 aaeis node Tes att ay 9884 dun ame pear yn ony Rea 5 a, fle ft OBS Oct eat aly 
Preferred ees tm ° Ba, ys , 9% Jan 21% Dec a” wenn aE eT tt, a37¥s a37%e a37% 55 33 Ve May 37 July 
2 By 28 28 594 ‘a Tide Water Assoc Oil__..__._-__----~- 10 17% 17% 3, 
Creameries of America.-_-i)-.----1 10% 1054 10% 795 aa a 1% x Union Carbide #& Carbon Co j sities i wie oe 
ide arbon ents * 805 &, h 
Douelas Aircraft Co. Ine___- , 117% 17% 117! re 08% May 08 
Doueles ‘Aircroft Co. Yie-—<.---* 70. a7 Me 50 55% July 70 Oct Uinel hr Sekt Wahepert 8 ake ane 243 108% May 108% une 
Exeter Oil Co Ltd saul A, a SORE Ree: : 14% 14% 14% 922 11% Aug 14% Dec ge Air Lines Transport_--_._--- 5 Pa a34 a345% 180 22%4 Apr 34% Dec 
Farmers & Merchants Nat'l Bank__10 30c 30c 30¢ 4,200 30c Mar 40c Oct = Aircraft Corp --—~------~------ 5 a32% a30% a32%4 252 263% Ju 32, 
-mephe isll ora yy Bank. _100 £5 a505 ¥a50514 5 460 Jan 510 Dec ays Tatar asc (Del) -----------.. . 1% 1% 1% 505 1% May : July 
adio______ 1 13% 13 \y er Co--____.-._--~_- ‘ y 
Pitenimmons Stores class Are ee. a. aa 400 9% Jan 1% Jan United States Steel a8 RE sim, “Sia OR. 1088 Seamer atten 
epee + peers a common__-__- 18 a6442 263% 264% 503 52% Jau 65 ve yon Ww F tj ries al sabtaaal 
ies Foxe mae ei. pe a1 % 911% 351% Jan 12% Dec ee ee ee a ae 2 aii 018% B14% 220 11% Apr 14% July 
Gondvas he , 8% Jan gE all ERR 0-3-0 Bacdusremgy ~ atings tS wagon gemeamameaee a 8 a437%% a45% 92 423%, Feb 52% 
Holly ana Gli es oe 6 4 her Sak Boe Sueienal meee bee Re: oiante. steer f 349-93. Feb 99s Jun 
Development Co___-._________. aes TiseTii2e 800 72%c Jun  92%c Jan Pe either Mgt Inc _— al7% al8 125 6¥%4 Feb 19% July 
worth Company (F nn... = a42% a41%2 a42% 200 37 Jan 42% Dec 





For footnotes see page 139. 
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RANGE FOR WEEK ENDING JAN. 5 
















































































1.15 Jun 


H | hi SI Friday Week's Sales 
a | p la X £68 Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1944 
a: oe * ee Par Low High Low High 
ast Range for Week Fort Pitt Brewing._...._-_-..-___..1 5, uy ys 3%, Jan 5’ Sep 
sTOCKS— Sale Price of Prices Shares Range for Year 1944 Harbison Walker Refractories De d v2 5'a 5¥ 600 Pr bg Sa A = 
Par Low High Low High an aoe Oe... ......... a -G  meae in = Tee 
American Stores -_.----------------- , 18 17% 18% 323 14% Jan 1944 July tr pt, ican, SO EE TEN | 634 6% 6% 25 3s Jan 6% Dec 
American Tel & Tel_-------------- 100 164% 163% 164% 1,281 156 Jan 1667, Dec Mountain Fuel Supply_._...__-___-_ 10 10% 10% 10% 2.429 6% Jan 1034 Dec 
Autocar Co common_-_-_---.-----~---5¢ o- 16%% 16% 50 145% Dec 1534 Nov : 
National Pireproofing Corp___._~-~~- ° 1% 1% 15% 879 50c Jan 2 <Aug 
Baldwin Locomotive Works v t c____13 257% 25% 26% 267 18 Apr 27 Dec Pittsburgh Brewing common -----* 2% 2% 2% 235 134 Feb 2% Dec 
Bankers Securities Corp. pfd__.____-_50 ‘ 57%4 58 289 34% Feb 6212 Dec Seaterves. -—._____.____._.._____® ae 58 58 50 41 Feb 56 Dec 
Budd (E G) Mfg Co common-_-__.-~-- vs —— 10% 10‘ 102 5% Jan 125% July Pittsburgh Plate Glass Oe ee ee ee eee 25 119 119 119% 30 95 Jan 125% Dec 
Badd Wheel Co__------------------- af 10% 10% 159 73s Apr li 8=6Jun <a Screw & Bolt Corp __-___- - Sia 5% 6% 510 454 Feb 6% Jun 
3 GTS RS aes ee | eS 90c 100 65c May 1.00 Jun 
Chrysler Corp ------5 9534 94% 9612 285 785% Jan 9612 Dec ee es 5c 5c 500 2c Jan 10c July 
Curtis Pub Co common--——---------- ‘a race 9% 9% 345 5 Mar 11 Sep Shamrock Oil & Gas common____----1 10% 8s 10% 440 3% Jan 9% Dec 
Prior. preferred —____- —_....-----_-- - aaa 60%. 605 20 40% Apr 62% Sep Standard Steel Springs_...._._____-1 EF 10 10 110 634 Feb ll Aug 
Delaware Power & Light____.---- 13% 17% 16 17% 1,708 1342 May 1634 Aug Vanadium Alloys Stee}l______________* 34% 34% 341% 120 3034 May 35% Oct 
Maectric Storage Battery_.__._.------ rs 45% 44% 45% 494 394% Apr 4712 July Westinghouse Afr Brake-..._........ ° 30% 30% 3054 250 21% Apr 31% Dec 
General Motors 10 64% 6344 647% 2,174 51% Feb 66 July 
Chubel Brewers —..2=--s.~5 ¢------* 23% 22 23% 60 12 Jan 22%, Dec 
Jacobs Aircraft Engine Co_ ~~~ .-_~- 1 sae 4% 5 163 3 Feb § Dec y - ° igs 
Lehigh Coal & Navigation___-.___--_ © 12% 12 - 12% 723 8% Jan 12% Oct St. Louis Listed and Unlisted Securities 
Lae. veney Se... —......=----.- 50 83s 7% 8% 437 453 Sep 8% Dec 
National Power & Light ..-..---.~-~--- 24 73% 7% 7% 962 558 Apr 7% Dec 
newcied Bap 1 5% 5h 5% AaB) at Jan 6s Deo FS, EDWARD D. JONES & Co. 
Pennsylvania RR_~ 50 34% 33% 35% 3,475 26 Jan 333, Dec 
Pennsylvania Salt new com ___-_~--~- 10 3942 39. oh P ane z ¥ Bo re ved a te 
Philadelphia Electric Co common__--- nd 21% 20% ¥% > * May : n 3 ‘i . : : 
$1 san 6 tl gommen.......3--=- ° 253% 24%, 255s 1,454 23% Jan 26's Oct 300 North 4th St., St uls 2, Missouri 
4.40% preferred _..-_.-..-------100 al 11842 119 94 116 Aug 120 Oct Members 
Phila Elec Pow 8% pfid_------------- 25 -- 30% 31 512 28 Ye Oct 34% Feb New York Stock Exchange Phone 
Phila Insulated Wire__._...--.------* ioe 18 §=618 200 15%4 Sep 17% Jun St. Louis Stock Exchange CEntral 7600 
NESTS AY Seah ee Oe oe 3 id 34 34% 225 25% Jan 36768 July Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 
New York Curb Exchange Associate 
Reading Co common___-—-~~--~---- 50 21% 20% 21% 185 16 Jan 2114 Dec 
Sad: preferred ~~........-------- 50 37% 37% 37% 124 27% Jan 3653 Dec 
(feo Motors ....-_--~--------------- 1 163% 15% 16%% 150 11% Jun 15%, Aug 
Salt Dome Oil Corp_______------....1 fate 9% 10 203 8% Nov 10% July L s 
Scott Paper common___--__--_--~--~-- * = 43 43% 135 38% Jan 4514 Nov 5 ous 
COR IANAE ERR Rs Sa ° a 565% 58% 309 53% Jun 68% Sep Friday Week's Seles 
‘onopah Minin a Scakaebeoabehiisaliag 1 1 1 1% 715 ii May 134 Aug Last Range for Week 
ares Invest - Ha common____.__- 25 Z ee 232 Vy Oct 48 Dec sSTOCKS— Sale Price of Prices Shares Range for Year 1944 
REE ORR RE 25 2% 1% 2% 2,559 1% Mar 2 Jan Par Low High Low High 
United Corp common ____------------ ° _- 1% 1% 532 1 Jan 1% July American Inv common_______________ 1 734 7% 65 6% Jan 9 Aug 
$3 preferred --~---------------~- = 39% 38% 39% 1,138 31%4 Apr 42 Dec Bank Bldg Equipt common... _____ 5% ‘ 4 30 21, Mar 4% Nov 
United Gas Improvement_____~_~-~- 13% 14% 13% 14% 1,033 114% Oct 15% July Burkart Mfg common... s—CSts—S—sSY 34 33 34 sy 23, Feb 33. Dec 
= Coca-Cola Bottling common __._______1 24% 2334 24% 150 23 Feb 27 «Aug 
—— Dr Pepper common __________....___* 234 23% 23% 175 18 Jan 23 Nov 
Griesedieck-Western Brewing com____* 36 36. 36% 60 28 Feb 36% Dec 
2 Hussmann-Ligonier common__________* 10% 10% 30 6% Jan 11% Aug 
£e Hydraulic Pressed Brick pfd_..___.100 93 21 23 282 7 Jan 24 Dec 
j International Shoe common__________ . BS 395% 40 17 35% Jan 43 Sep 
Friday Week’s . Sales 
Last Range for Week Laclede Steel common_____________ 20 18 17% 18 100 13. Apr 1742 Dec 
sSTOCKS— Sale Price of Prices Shares Range for Year 1944 Landis Machine common____________ 25 iy 20 420 40 12 Feb 23 «Jun 
Par Low High Low High Missouri Portland Cement com_____- 25 tt 17% 17% 126 12% May 17%4 Dees 
Allegheny Ludlum Steel_------------ * 29% 29° 29% 176 24% Apr 29% July National Candy common . — 44 Mar 
Blaw-Knox Co -—-—---------------- 5 14% 14% 15% jj j§$ 260 6% Sep 15 Dec ak teebeet te igg gitee ee 88S aay fe ee eee 
Byers (A M) common-__---~~~-—---- ~ 16% 4 4 13 Jan 17% Dec Rice-Stix Dry Goods common ________ © 20. 19 20 159 11 Jan 18% Dec 
St Louis Car co ‘ M 9%, 
Columbia Gas & Electric common--__© 4% 4% 4% 595 3% Dec 47% Oct St Louis Pub Sery “A” com... te 11%, 115 134 ae 9%, May 1134 Dee 
Continental Commercial Corp com---l  __ 2% -— 100 12 May 2%8 Nov Sterling Aluminum common._..______1 12% 11% 12% 150 9% Jan 12 Nov 
Duquesne Brewing -----~-----------9 —_ 18% 18% 650 14% Feb 1814 Dec Wagner Electric common__.__.._____ 15 35% 34% 35% 240 31 Jan 35% Nov 
RANGE FOR WEEK ENDING JAN. 5 
Toronto Stock Exchange Wriday Week's Sales 
Last Range for Week 
Canadian Funds STOCKS— Sale Price of Prices Shares Range for Year 1944 
Friday Week’s Sales mtteth Acted Par Low High Low High 
Last Range for Week alo erite Gold Mines_.____.- Ad 5.40 5.20 5.40 350 
sSTOCKS— Sale Price of Prices Shares Range for Year 1944 oe Canadian Gold Muues_.._____ 9c 9c 954c 54,000 Fs i con wy 
Par Low High Low High “ities oe Ltd_------__-_____ « -- 18% 18% 25 15% Jan 21 July 
Abitibi Power & Paper common-_----- . 3 3 3 1,200 2% Apr 4% July Burns & Co class “A”. t~< vid Pe, re ote S% Jun 11 Dec 
Be ROTO in —.-- 100 4942 48% 50 1,44- 27 Apr 5234 Nov ee Sore ee 19% ips 9 410 13 Sep 18 Dec 
Oh NOE 100 147 140 147 235 58 Jan 14634 Dec Be cay ~ sammie % 10% 13 400 7% Sep 1114 Dec 
Aeme Gas & Oil_-----~------------ 24 a ae 5,500 7i2c Dec l4c May Calgary & Edmonto *: 
NN A i, —— ee .° i120 ame 500 1.10 Jan 1.79 Mar Calmont Oils B OMR AB +a 5 a 0270... Loe ae 2.24 Mar 
Alg@ermac Copper -----------~---- * 19¢ 17%2c 19¢ 20,500 15¢c Apr 33c July Cie Bid Mines 1 » oe yo op — 25¢ July 
Algoma Steel common_-_-_----~--~_--- ° 16% 16 16% 1,110 8% Mar 16 Dec Canada Bread common... P ex Pi Pg 7s oa oe 9%4c Apr 
IN ncn. pice ta pit ont maesn on ier 99 99 ©8699 110 89 Jan 99 Dec | ees aaamemneee. * Seetise 3S Sa ae f Aug 
Aluminium Ltd common___---__-----* 103 102% 103 400 84 «= Sep 101*2 Dec ee Gn ge a $0 a3 ps tea | B. pt ran oe oe 
Aluminum Co. of Canada 5% pfd.100 100% 100% £102 75 96 Jan 102'2 Dec Canada Cement common............ « 93 9% 93, 7148 6% en Rr 08 
Anglo Canadian Oil_--.--------..--- ¥y 78c 73e 78¢ 11,350 5842c Feb 80c Dec “SE pene es aaay i00 “a 121 121 20 103 (2 ene iss 8 See 
Anglo Huronian Ltd_._-.-.-------~-~ 7 7.75 7.60 17.75 600 5.75 May 8.05 July Canada Foundry & Forging as aa te 20 20 . is seay ~ Hon 
Aquarius Porcupine Gold______---_-- 1 —- 75¢ 78¢ 3.000 55c Jan 1.18 Aug Gineda: Matting. ‘e ae 50. «50 25 43% oe = 4 
Area Gold Mines Ltd___..__-__--.--- 1 20c 17e 20c 2,900 15%c Dec 344ec July Canada Northern Power... 83, T%e 83 780 siz meat 3% J 4 
Arjon Gold Mines_------------~---- 1 lle 10%2c 14c 32,700 fe Oct 1842c Apr Canada Packers class A... * 33534 33 333% 695 9s Gm Ps prod 
Armistice Gold ~.__----------------- 1 _- 30c 34c 7,000 25c Dec 58c Mar Ce ee ee m 13%. 133% 13% 520 14% Nov isk 
Astoria Quebec Mines_ Gericantd: 18% 18¢18%c 20,000 8c Jan 31%c July Canada Permanent Mortgage._____ 100 “158% 160 41 145. Jan 168 N 
Aubelle Mines Ltd -------------_---- 1 41%c 41¢ 43¢ 32,500 37%c Oct 71t2c Aug Canada Steamship Lines common..." 11% 11% 12 655 o%. Apr 12% Jan 
Aumaque Gold Mines___ 1 83c 80c 85c 41,600  28¢ Apr 1.04 May Preferred i 50 40% 40 40% 31 38% San ai, Dec 
Aunor Gcid Mines ----------------- 1 3.75 3.65 3.75 1,210 3.20 Jan 4.40 July Canada Wire & Cable A. __ ‘ sa 71 71 is 65 Oct 7014 Tee 
NE Gat os Se ee % “ie , : 
Bagamac Mines ___.________________- 1 14c 14c 14¢ 1,500 lic Aug DNR CI GI eSS =i  nataRia a a  aah=  eacap -- 24 24 50 18% Jan 2342 Aug 
Bankfield Consolidated Mines Pe | -- 10%c1l%ec 2,200 103ac Sep 24c May Canadian Bakeries c 
Bank of Montreai new___--------_- 10 17% 17% 17% 220 15% Oct 184% Sep name reer mH “? ‘gge eae cu SS As 
Bank of Nova Scotia new_--------- 10 -- 28% 28% 75 26 Sep 30 Oct Canadian Bank Commerce new —-10 14 14 14% 1095 14 Dec 15% Sep 
Barkers Bread common_____-------- “4 or 4 4 100 2% Sep 4 Dec Canadian Breweries common.....— > 85% 8 8%, 2 055 5 Jun 85; Mar 
Semone uence afin e <n sos -+ 8 = oe - = ao 40'4 Pep Preferred -__ Tre 44% 44% 45% "342 «40% Jan 45 Mar 
Base Metals Mining---~-~--~-------- * 14%c 14%¢ 14%c 3,500 Me Jan 24%c July Canadian Canners common __ 3 16% «417 70 8% Jan "7. See 
Bathurst Power class A__.~---~~~~~- _ 141% 14% 15 355 1312 Feb 16% Mar it-_iiwes 20 os 243, 25 225 22% pres 25% Dec 
Conv preferred _.... . 18% 18% 18%, 654 12 J 19 
Bear Exploration & Radium___----__ 1 2.02 1.82 2.05 229,120 36c Jan 2.89 July Canadian Car & Foundty common “4 a“ re mas Dec 
Beattie Gold Mines Ltd___-.___---___ 1 162 1.58 1.65 11,091 1.31 Sep 2.45 Jan New cab nond pvnniey ice shore! 12% pL. 2. 1B — aoe 13% Dec 
Beatty Brothers Class A_________-__ ° 32% 32% 33 75 21% Jan 33 Nov Canadian Celanese common.......~ . “a 60% 2 bi 35% a be Dec 
Beli Telephone of Canada-__-__-- --100 = 163 161 163 177 151 Apr 165 Nov ae CCC i00 158% 158% o< ° aaneee BBR 
Belleterre Gold Mining__--__________1 -- 10c 10%%4c 1,100 8.50 July 11 July Canadian Dredge _... > ox 21 21% 125 15 ie yoo 231% ov 
ce! Leo ay tga aines enema arama : — oe 500 60c May 1.50 July ek a i? 16% aap % Dec 
Bertram OTB se am i ee ee = -- 0 20 912 May 2234 Nov Canadian Industrial Alcohol com A. ‘ del) hate “=. =-~ 
— ee Gold 3 = = 48c 208,205 22c Aug 67c Jan Canadian im wba ~ re Boi vie ; eos A a a pd 
more Hats ---_--..--..---------_* 0 0 10 300 8% Jun 10 Oct in seen < / c 
oe ee Ee ee eee ee Ganstine Gls geetected ac. ge ae ee oe ae ae 
So Coa ga gel a ea ase ve Jan... 50. Mar Canad BR ee QS rie ; 1 ; 
Bevio Mines Lia 1 We -12e13¢ 6,450 %c Mar  17%c Aug Canadien Wirebound ae. sce. ne atin aaa a ae ae . eo 
ae ae ees eae mn en ee ow Gaal + EA PRS Pn ee oe sap ate So, -—- ‘ 
6c 16¢ 3,000 l4c Dee 28'2c Apr Castle Trethewey Mines... | a oy 1.00 1.02 2,075 90c Feb 1.26 Aug 
Bralorne Mines, Ltd. .....-._____- ° 15% 14% 16 1,148 11% Jan 14% Sep Ce 
Brantford Cordage ______ ie ae * Ca. a 288 9% Oct 9% Oct art sd “po Mines 1 2.10 2.06 2.11 4,010 1.62 Jan 2.50 Jun 
RN eich ii ir ps ee 25 27 7 ay | 170 25% Apr 27 «Dec Chestervilie ee: ini Sere 1 -- 12%c i13c 2.000 842c Jan 2lc May 
Brazilian Traction Light & Pwr com_* 2334 22% 23% 5,633.20” Bep 2494 July Circle Bar Knitting... re. Ce. eee eae ee ee oe 
rewers | SE aS 5 fed 8% 8% 135 8% Au 8% Mov «1  # Giietauane epee seo K-~ ies ---=0- 4 4 Va 
British American Ot)__ . 24 23% ©24% 1,280 21 Mar 24 Dec Sosnebere, ——— 4 -- > 3.06::3.20° 26,560 1.67 Jun 3.30 Sep 
British Columbia Packers...-...._.. ° z 25 | 25 25 22 Jan 27 July Coin Lake ‘i po” Se ae aa 18 duly 
British Columbia Power class A__---_- - 21% 21% 21% 189 19 Oct 24% Jan Commonwealth Petrole 3 45c 44c 47c 19,112 15¥ec Jan — 5ic Nov 
sy ss ae vA 72¢ 69¢ 72c 49,450 60¢ Dec 1.40 May Conduits National Go Ltd Piz cae een 1 Pry py: 7 300 = hwnd ’ Ke — 
rotilan Porcupine Mines, Ltd... ic 69c Tl1c 16,650 %c Dec @@e Jan o=§' # ‘Canteens Seer, c1n een ooo s~--s- 4 4 ‘4 
? 6 4 70 : tc Dec 98¢ Jan Coniagas Mines Ltd _.. 5 1.36 1.38 1.36 100 1.75 Aug 





For footnotes see page 139. 
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Week's 
Range 
of Prices 


Sales 
for Week 
Shares 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Friday 
Last 


Sale Price STOCKS— 


Range for Year 1944 Sale Price Range for Year 1944 








STOCKS— 


Coniaurum Mines 


1.50 


Consol Bakeries of Canada_____-_-_.. 1542 


Consolidated Mining & Smelting 5 
Consumers Gas (Toronto) 1 

Conwest Exploration 

Corrugated Paper Box preferred_- 
Cosmos Imperial 


Crow's Nest Pass Coal_____--_--- 100 


1 


14842 
1.30 


4 


| RRS ator 23% 


Ct eR? fie o> he eds rem ww eee 65¢ 


Dairy Corp common 1 


2 


Davies Petroleum... =....-..~--~-~-- 15¢ 


Delnite Mines —_....--_------- ; 1.2 


20 


Denison Nickel Mines... aS Saas : 4c 


Distillers 
Dome Mines Ltd 2 


Seagrams at 


6 


Dominion Bank new 1842 


Dominion Foundries & Steel com 2 
7 


6 


Dominion Malting common 1534 
Dominion Steel class B &% 


Dominion Stores 


Dominion Tar & Chemical common _-__* 13% 


Preferred __- 
Dominion Woollens common 
Donalda Mines -_. Fre 
Duquesne Mining ie ao 
Kast Crest Oli 
Eastern Malartic Mines 
East Sullivan Mines________-~.---~~~- 
Easy Washing Machine , 
Economic Investment Trust- ee 
English Electric class A- 

Class B __. : 
Equitable Life Inc- 





Falconbridge Nickel Mines 

Famous Players i Re 

Fanny Farmer Candy Shops. 

Federal Grain common__-_-_- 
Preferred 

Federal Kirkland Mining_.. 

Fieet Aircraft ...........- 

Ford Co of Canada class A- 

Francoeur Gold Mines 

Frobisher Exploration 

Gatineau Power common __-_--—- 
5% preferred ____--- 
542% preferred _-_-_- 

General Steel Wares common_ 
Preferred - a 

Giant Yellowknife Gold ‘Mines 
Rights 

Gillies Lake- Porcupine Gold 

Glenora Gold Mines Ltd_ 

God’s Lake Mines Ltda 

Goldale Mine 

Golden Gate Mining 

Golden Manitou __-- 

Goodfish Mining Co 

“Goodyear Tire & Rubber common 
Preferred 

Grandoro Mines ___---~-- 

Great Lakes Paper vtc common. 
Vice preferred _ oa oe" 
Preferred 

Great West Saddiery common ____-_- 
Preferred —_____ wands 

Grull WihKsne Gold “Mines _ 

Gunnar Gold Mines Ltd 

Gypsum Lime & Alabastine 

Halcrow Swayze Mines 

Halliwell Gold Mines 

Hallnor Mines . i 

Hamilton Bridge Co__ 

Harding Carpets 

Hard Rock Gold Mines. 

Harker Gold ‘Mistes................... 

Harricana Gold Mines 

Hasaga Mines 

Heath Ge!d Mines 

Highwood-Sarcee Oils ~...---.---~--- . 

Hinde & Dauch. Paper____-_- 2 

Hollinger Consolidated Gald Mines___- 5 

Home Oil. peie’ ° 

Homestead Oil & Gas____.._--_. re | 

--1 
a 


| 
So 


eee 8 ards ov 








Howey Gold Mines. 
Hudson Bay Mining & ee 
Hunts Ltd class B_- 
Huron & Erie common______ ee Dae yan 


90 





Imperial Bank of Canada new 

Imperial Oil 

Imperial Tobacco of Canada oré.narv_5 
Preferred 

Inglis (John) 

Inspiration Min. & Devel 

International Metals common A 
Preferred 

International Nickel Co common 

Internationa! Petroleum 

Jack Waite Mining 

Jacola Mines _........_..__- 

Jason Mines 

Jellicoe Mines 

J M Consol: Gold Mines_. 

Kelvinator Co _~_- se biota 

Kert-addison Goid ‘Mines_ 

Kirkland Lake 

Labrador Mining & Exploration 

Lake Dufault Mines Ltd........______1 

Lake Shore Mines, Ltd 





Laura Secord Candy- 
Lebel Oro Mines 
Leitch Gold Mines, Ltd 
Little Long Lac.Gold Mines Ltd 
Loblaw Groceterias class A 
Class “B"’ 
Louvicourt Goldfields 
Macassa -Mines, Ltd 
MacLeod-Cockshutt Gold Mines 
Madsen Red Lake Gold. Mines_._____1 
Malartic. Gold Fields 1 
Man & Eastern Mines_. 
Maple Leaf Milling Co common 
Maralgo Mines 
Massey-narris common 
Preferred 














McDougall Segur Exploration 
McIntyre Porcupine Mines 
McKenzie Red Lake Mines 
McLellan Gold Mines 


Mercury Mills itil cbt 
Mid-Continental Oil & ‘Gas_- 


Low 


1.50 
1542 
49 
14842 
1.24 
4 


23 
3842 
65c 
12 
12%¢c 
1.15 
4c 
4234 
25142 
18% 
25% 
15% 
8 
14 
13 
11042 
The 
1.05 
22c 
lic 
2.26 
47c 
1342 
36 
23 
544 
8 


4.30 
29 
37 

35% 
65 
6c 

334 

2454 

6le 

7.65 

10% 
99 

103% 
17 
104% 

9.25 

65c 

10c 
3 3 4c 
29c 


Hign 


1.50 
15% 
51 \%, 
1482 
1.35 
4 
2342 
3812 
65c 
12 
15c 
1.40 
4c 
4444 
26% 
182 
26'2 
16 
B38 
1442 
13% 
110% 
8 
1.19 
23c 
12¢ 
2.36 
57¢ 
13% 
36 


21c 2 


10c 
85t 
4c 
93 2 
55 Ve 
lle 
5te 
272 
28 


3.50 
2c 
12% 


. Bloc 


834 
8c 
60 

1.44 
434¢ 
16c 


9% 
22'2 
10 
8c 
60 
1.55 
5c 
17c 


24c 24'ee 


13% 
17c 


13% 
22c 


3,630 
109 
770 

79 
20,700 
125 
265 

10 

400 


506 
3,500 
25,800 
2,000 
2,360 
1,260 
200 
1,625 
990 
3,312 
475 
395 

10 
1,257 
29,600 
7,000 
31,350 
8,700 
3,700 
25 

150 

20 

69 

12 


1,572 


25 
6,495 
13,500 
8,580 
5,300 
685 
294,500 


Low 


1.33 Jun 
1434 Oct 
38% Jan 
128 Jan 
90c Oct 
84 Mar 
21 May 
34 May 
60c Dec 
5 Jun 
12c Oct 
70c Jan 
24ec Aug 
3342 Mar 
24°44 Nov 
17% Dec 
21% Apr 
13144 Sep 
7 Oct 
9% Feb 
75 Jan 
104 Apr 
3% Jan 
1.00 Dec 
9c Jan 
7c Sep 
1.66 Apr 
36¢ Oct 
8 Apr 
29 Jan 
19 Aug 
3 Jan 
6 Feb 


3.10 Apr 
23% Mar 
27 Jan 
24 Nov 
60 Oct 
4%2c Jan 
2% Oct 
23% Apr 
33c Jan 
4.70 Oct 
8% Apr 
84 Jan 
92 Nov 
11% Feb 
100% Aug 
1.99 Mar 
43c Dec 
5c Jan 
3%ec Nov 
16'%4c May 
15c Jan 
Tec Mar 
86c Dec 
l¥ec July 
84%_ Feb 
5242 Mar 
6%4c Feb 
3% May 
20 May 
1l*2 Jan 
534 Jan 
36 Feb 
2'4ec Jan 
lje Apr 
63% Jan 
5c Nov 
2%ac Jan 
2.75 Jun 
4%4 Oct 
43, Jun 
65c Dec 
4'2c Feb 
2442c Oct 
36¢ Oct 
49c Dec 
9c July 
15%2 Jan 
10 May 
2.80 Sep 
Pe Oct 
26c Apr 
26%4 Mar 
11 Feb 
72 Jan 
11% Jan 


17% Oct 
12% Apr 
1042 Jan 

7 Sep 
642 Jan 
544ec Feb 
15 Jan 
99 May 
28 Apr 
1954 May 

5c Feb 

3c Dec 
23c Jan 
4!oc Jun 
1%4c Jan 
14 Jan 
8.75 May 
90c Jan 
1.51 May 
80c Jan 
14% Jan 
5.70 Jun 
14 May 
6¥ec Jan 
13% Jan 
2c Jan 
1.03 Apr 
90c Jan 
21% Feb 
22% Jan 
58c Oct 
. 3.40 Jan 


/ 212. May 


1.60 Jan 
3.26 rOct 
l‘ec Apr 
_Si@oApr 
otc, Apr 
794 Feb 
1994 Jan 
6% Apr 
5c Jun 
5542 May 
1.34 May 
3%c Aug 
12c Sep 
15c Mar 
6 Jan 
l4c Dec 


High 
2.20 Julv 
1600S s July 
55% July 

149%2 Dec 
2.84 July 
95 Aug 
24% Oct 
39%2 Dec 
90c Apr 
12% Dec 
18¢e July 

1.25 Dec 

5c May 
42 Dec 
31% July 
1942 Sep 
26% Apr 
15%4 Dec 

9% Jun 
14% Dec 
1342 Dec 
115 Sep 

8'2 Dec 
1.44 Dec 
32c May 
15c Nov 
2.70 July 
63%ec Aug 
12 Dec 
3842 Oct 
22 Jun 
5 Nov 
10 Sep 


6.00 Sep 
28 Sep 
38%4 Aug 
5% Jan 
88 Jan 
Tec July 
4 Feb 
26%4 Apr 
80c Sen 
8.20 July 
11% Dec 
100 Dec 
103 Dec 
17% Aug 
105 Nov 
1034 July 
57c Dec 
13c Oct 
8c Apr 
43c Aug 
38c Jun 
18%ac July 
93c Dec 
ic Aug 
101 Sep 
57 Dec 
12'%2c Aug 
642 Jan 
2942 Dec 
29 Dec 
14 Dec 
51 Dec 
15c Aug 
40c July 
9%% Dec 
9%4c Mar 
6%ec Jun 
3.85 Jan 
7s Dec 
6%4 Dec 
1.29 Jan 
9c Feb 
47c Jun 
75e Feb 
64c Oct 
15%4c Dec 
194% Dec 
13. Ss July 
3.70 Mar 
5c May 
42c July 
32 Nov 
22 Nov 
86 Dec 
17 Aug 


19142 Sep 
15% July 
13% July 
75% Oct 
9 July 
1.00 Jun 
24% July 
106% Dec 
35% July 
23 Jan 
24c May 
6¥%c Jan 
4ic Jun 
8c Aug 
64ec July 
20 Nov 
1242 Nov 
1:20 Julv 
3.50 Jun 
2. 75 July 
20% July 
6.75 July 
1642 Nov 
15c Apr 
17 Nov 
64ec Jan 
1.45 July 
1.60 Sep 
28% Sep 
2642 Nov 
1.09 Dec 
4.50 July 
2.95 Sep 
2.42 Sep 
4.25 Jun 
3c Aug 
12% Dec 
lic July 
9% Jun 
22% Des 
942 Jun 
8c Dec 
63 July 
1.80 Nov 
Tec Nov 
55c Apr 
40%2¢c Jniv 
14 Nov 
59c May 





Low High 


Mining Corp 1.99 2.02 730 
Model Oils ___-___- Sse? RS: 17c. 20c 1,000 
Moneta Porcupine 53c 62c¢ 17,550 
Montreal Light Heat & Power 22 23 574 
Moore Corp common 5 5942 60 161 
Mosher Long Lac___.. ey SEY aA ‘ 22c 22c 
National Grocers Co common. 12% 12% 
Preferred 28% 28% 
National Sewer Pipe Co class A ; 23% 23% 
National Steel Car 3 19% 19% 
National Trust __________ t# bu 185 185 
Negus Mines 1.26 1.36 
Nipissing Mines __- mh Seat 2.35. 2.35 
Noranda Mines 2% 51% 52% 
Nordon Oil : 7c 7c 
Norgold Mines Ltd ___. 7c 8e 
Normetal Mining Corp Ltd 65c 70¢c 
Northland Mines Y, l4c 1442c 
Northern Canada Mines 1.19 1.30 
North Star Oil common } 5 5% 
Prenesee tiie bc ‘ 5% 5% 
O’Brien Gold Mines- 2.28 2.37 
Okalta Oils __.. ine 45c 48c 
O'Leary Malartic Mines_ iathiiimaseiinanes ei diaetaigieh 24c 25%4c 
Omega Gold Mines Ltd __._._____ 34c 8 37¢ 
Ontario Steel Products. a 164% 16% 
Orange Crush preferred___ 10 11 
Ottawa Car & Aircraft 5 5 
Pacalta Oils 10c 12¢ F 9c 
Pacific Oil & Refining 52c 54c 40c 
Pacific Petroleums SY 60c 60c 45c 
Page Hersey Tubes 101 102% 91 
Pamour Porcupine Mines Ltd 1.19 1.25 ) 
Pandora Cadillac Gold 1 8c 10c , 7c Mar 
Pantepec Oil Co 2 10 10% 9 Dec 
Partanen Malartic Gold Mines  chaiaietiamen 6c 6c . 3¥ec Jan 
Paymaster Cons Mines Ltd 41¥, 37c 43c ; 28c Jan 
Penmans Ltd common___. CaS, 7 58% 58% 50 May 
Peoples Credit Securities bd 5% 52 4 Jun 
eerren: Gola Mines 1.06 1.12 83c Mar 
2.40 2.65 1.84 Jan 
e ‘ 4.35 4.60 2.08 May 
Powell Rouyn Gold 98c 98c 90c Nov 
Voting trust certificates ke 8lc 8lc 70c Oct 
Power Corporation of Canada 8 6 542 Nov 
Premier Gold Mining Co 1.25 89c Mar 
Pressed Metals of America “4 14% 6% Jan 
Preston fast Dome Mines ” - 2.50 2.32 Jan 
Proprietary Gold Mines___..__..- /. Yo 11% 8.25 May 
Purdy Mica ____. ‘a ge ; 33c ; 25c Sep 
Quebec Gold Mining __ pays : as 45c 30c May 
Queenston Gold Mines_- Re 1.38 ‘ 6 Jan 
Quemont Mining 11%c Jan 


Low 
1.75 May 
154ec Sep 
36c Mar 
185% Apr 
46° Jan 





aig j 
®@en * tee» * 


13% July 
634 Jan 
434 Aug 
Dec 
Aug 
Feb 
July 
1.15 Mar 





Riverside Silk Mills class ‘‘A” ‘ 30 23 Apr 
Roche Long Lac 7c Apr 
Rouyn Merger Gold Mines 35c¢ May 
Royal Bank new 14% Sep 
Royalite Oil Co Inc J 18 Oct 
19% Jan 
24% Sep 
3.40 Jun 
30e¢ Dec 
13% May 
90c¢ Jun 
65c Oct 
Apr 
Apr 
Jan 


St Anthony Gold Mines. 
San Antonio Gold Mines Ltd. 
Senator Rouyn,. Ltd__. 
Shawinigan Water & Power 
Sheep Creek Gold Mines 
Sherritt-Gordon Gold Mines 
Silverwood Dairies common 5 10 
Preferred Y 834 
Simpsons Ltd class A pea e - 25 
Class B 12 Apr 
Preferred . 105% Jan 
Siscoe Gold Mines. 42c Apr 
Sladen Malartic Mines 46c Oct 
South End Petroleum 2%ec Dec 
Springer Sturgeon 3 65c Jan 
Standard Chemical 19 Feb 
Standard Paving & Materials com___ 2%4 Jan 
Standard Radio 5% Jan 
61 Jan 
68%4 Jan 
2.04 Jan 
15c¢ May 
1.25 Oct 








Preferred 
Steep Rock lIren Mines 
Sturgeon River Gold Mines____ 
Sullivan Cons Mines 
Sylvanite Gold Mines ae ; : 1.96 Apr 
Tamblyn Ltd common 1 M4 15 Nov 
Teck-Hughes Gold Mines 3.20 Apr 
Thompson-Lund Mark Gold Mines____* 38c Aug 
Tip Top Tailors common * y 30 8¥2 Jan 
Torento Elevators common 24 Jun 
Towagmac Exploration 15c Mar 
Transcontinental Resources —.._____ 40c Mar 
Twin City Rapid Transit common __-__ 8°4 Mar 
Union Gas Co 65— Jan 
United Corp class “A” 255% Apr 
United Fuel class A 45 32% Jan 
Class B 5% 5 Feb 
Unigene Oise es eee TR Kee 10c j 4%c Jun 
United Steel —_ 3% Sep 
Upper Canada Mines Lta_ 1.96 Jan 
Ventures, Ltd. 6.00 Jan 
Vermilata Oils -- 1,158,200 6c Aug 
Waite-Amulet Mines, Ltd_...._- 5.035 4.50 Jan 
Walker-Gooderham & Worts com___- 785 5742 Feb 
Preferred — 415 2042 Mar 
Wasa Lake Gold Mines ; : ‘ 72,750 60c Aug 
West Malartic ; ; 7,100 80c Oct 
Western Canada Flour Miils com____* 50 4% July 
Preferred 1 87 75 Jan 
NOW. DPOTORTOR . il etn ou fi 42 42 140 392 Nov 
Western Grocers preferred_____. _. .100 145 145 45 121% Jan 
Western Steel Products 154% 15% 100 1142 Mar 
Westons Ltd common 18% 18% 230 15 Jan 
Old preferred 105% 105% 205 104 Feb 
New 412° preferred , 99% 9934 205 9942 Dec 
Wiltsey-Coghlan Mines 8Y¥4c 10c 17,000 4c Jan 
Winnipeg Electric common 6%—8 The 6,819 5 Sep 
Preferred 68% 78 1,031 60% Jan 
Wood Alexender & James pfd 110 +110 10 86 May 
Wricht-Hargreavee Mines____..______ ® 5 3.45 3.50 4,085 2.95 Jan 
York Knitting Mills,common 10 10 270 6% Jan 


BONDS— 
Uchi Gold Mines 











Cm & 





oOn#eoe 
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~~ ak — om # # Ul 























35% 35% $2,000 29 ~Jun 


digh 
2.24 Oct 
24c Mar 
99ce Jun 
23%4 Dec 
61 Dec 
33c Sep 
1342 Dec 
29 Sep 
25 Dec 
19'%2 Dec 
185 Nov 
2.17 Jub 
2.80 Feb 
6042 July 
1I%c, Feb 
17c Apr 
87c Jan 
l7e Oct 
1.29 Dec 
53% Nov 
5% Dee 
4.50 Julv 
70c Jan 
32c Aug 
53c Jan 
16%, Jun 
11 Dec 
5% Mar 
20c Aug 
1.07 Jan 
70c Nov 
104 Dec 
1.50 July 
14%ec July 
9 Dec 
10c Oct 
ad ve Juiyv 
Dec 
BY Dec 


ly yiverEve 


Ww 
on 
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Toronto Stock Exchange-Gurb Section 


Canadian Funde 
Friday Week's 
Last Range . 
Sale Price of Prices 
Par Low Hioh 
Beath & Son class A______ i 834 8% B34 45 
British Columbia Pulp .& Paper com__ <a 35 35 100 1434 May 
Preferred a p > 8 ep  } | 10 80 May 
2.50 2.25 2.60 10,998 1.40 July 
45% 50% 1,806 2842 Apr 
25% 25% 110 22 Oct 


Sales 
for Week 
STOCKS— Shares 

Lor 


542 Jan 


Range for Year 1944 


Uw? 
124% May 
38 Dec 

140 Dec 
2.45 July 
44'2 Dec 
24%4 Dec 





For footnotes see page 139. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JAN. 5 













































































Friday Week’s Sales sTOCKS— Friday Week’s Sales 
Last Range’ for Week Last Range for Week 
s8TOCKS— Sale Price of Prices Shares Range for Year 1944 Sale Price of Prices Shares Range for Year 1944 
Par Low High Low High Par Low Aigh Low High 
Canada Vinegars ~~~------~-------- - ieee 1l% 11% 75 8%4 Apr 12% Dee Saguenay Power preferred_________ 100 “a 105 - 105 54 100 Feb 1054 Dec 
Canadian Marconi Co_____----------- 1 2 2 200 1.80 May 25¢c July St Luwrence Corp comumon_— —-_-__ . = 2%, 3 510 VY Mar 35, July 
Coast Copper -.---~---_------------ ) 70¢ 65c 70c 400 15c Dec 1.40 Feb Class..A: preferred___.-..__._____50 1854 19% 95 13. Apr 22 #©Oct 
Consolidated Paper ....._-.-.------- 9X 8% 9% 4,755 5% Jan 92 Dec St. Lawrenve Paper preterred_-.___- 100 5834 6254 755 46% Apr 65 Oct 
Gomusstigeted Preag A ..._..-..-----* pase 13% 13% 120 7 «Jan 13% Dec Shawinigan Water & Power _.. ______ ° aa 17% “18 3,029 13% May 1814 Dec 
. Sherwin Williams of Can * 2 25 7 25 : 
Disher Steel preferred__.....-..-----* pales 15 15 140 12% Feb 18 Jan Sicks Breweries soaine eee me DAES = i ais gi en os A Boe 
Dominion Bridge Co---. ~------------ °* 31% j$=30% 31% 165 24% Jan 31 Dec Preferred ___ a aaa 231» 23% 25 391, Dec 24 Aug 
Donnacona ----.~--~~~-------------* 11% 11% 11% 795 9% Oct 12 Dec Simpsons preferred — ns ___100 105 115 320 108 May 11534 Dec 
Foothills Oil & Gas. ahs Ss pene» i FE ” 1.40 1.35 1.40 600 1.01 Sep 1.45 Feb Southern Canada Power___- S.u* : ll 11% 215 834 Jun ll%2 Dee 
Hayes Steel __...-- ee ¥ pote 16 16 50 13 Jun 19 Aug Steel Co. of Canada common _______- ° 70 70 195 63 Feb 6942 Aug 
Humberstone Shoe __---_---...---100 a 20 20 5 14 Jan 20 Sep peered on 25 i 14% 16 60 69 Jan 76 Jun 
International Paper —~~~-----~~-~-~--- 15 24% 2342 24% 850 15% Apr 24% Dec United Steel Corp_. oe * 4% 43 825 33 De "51 July 
Langley’s preferred _ tnisiins eke’: Ooh 26 26% 80 18 May 27 Dee Wabasso Cotton ______.____.________* ps 59 «59 105 ub Sa 5912 Dec 
Minnesota & Ontario Paper-_---_--__ 13% 12% 13% 6,615 10 Sep i3. Dec Walker (Hiram) G & W common__-- : 74. «74 50 57% Feb 77 Nov 
Ontario Silknit preferred_ “5100 70 70 70 70 45 Jun 50 July ya SERIES oe MnneaIEe eer ee 4 21% 21% 200 205% Jan 229% Nov 
Scrip —-~------~-------~---~--------- 13% 13% 13% 25 12 Jun 15 July Weston (Geo) new preferred 3 100 100 10 100 Dec 100% Dec 
Osisko Lake ~----~--~~--~---.------- 1 ae 25c 25c 1,000 15e Jan 49c Jan Gid: preferred... 100 105% 105% 70 103 Feb 130 Jun 
Pend Oreille Mines ~...---------~---- ee 1.35 1.50 10,103 1.10 Sep *1.72 Apr Winnipeg Electric common______ eiead® 6% 7% 10,943 5 Se 7M) Mar 
Supertest Petroleum ord_---~----_--- ° -- 43 43 35 20 Mar 43 Dec he A ee 100 se! 15 78 549 62 Jen 69%; Oct 
Temiskaming Mining-_---~~-~--~~~-~-- 1 7% Tie 8 16,500 "1c Sep ae: fe -- a 
Bonds— 
Montreal Power Notes_____._.---._---. sai 49% 49% $10,000 48%, Sep 50%. Feb 
Montreal Stock Ex eat 
on change Cansd@ienne new. .......-.- 25s 10 WV 15 15 435 14% Sep 15% Sep 
Canadian Funds Commeneee: DOW 45 Se 10 : 14 14% 980 14 Dec 15 Sep 
Friday Week’s Sales Montreal new ~_~---_----_---_----- 10 -- 17 17% 535 15% Oct 1842 Sep 
Last Range for Week Nete Geotis nty......- 5. - = 10 -- 28% 28% 135 26 Sep 30 Oct 
STOCKS— P Sale Price of Prices Shares Range for Year 1944 Royal new ~-----~--.._~---~-~----- 10 = 15% 15% 1,105 144% Oct 15%4 Sep 
ar Low Hign Low High wo 
Acme Glove Works Ltd common_-___-- 7 ote 9% 99% 250 5% Jan 11% Jun 
G%% preferred —~_-------------- 100 ae 91 91 10 90 Aug 92 Nov m 
Agnew-Surpass Shoe common__-.___- " ae 20%. 20% 200 13% Jan 17 Jun : 
i EE 100 > oe 50 112 Jan 113 May Montr eal Curb Market 
Algoma Steel common__-_-----~~~~--~ R o- 15% 16%4 1,952 9 Jan 16 Dec 
UN ni tere ene = -— 100 a 99 99 325 89 Jan 9834 Dec Canadian Funds 
Aluminium Ltd —~.--~-------~-------- ° ne 102 103 280 85 Sep 10134 Dec Friday Week's Sales 
Aluminum Co of Can pfd__-.----~- 100 -- 101% 102 210 96% Jan 102 Dec Last Range for Week 
Anglo can Tel Co preferred___----_-~- 50 vie 52% 52% 10 47 Jan 52% Aug STOCKS— Sale Price of Prices Shares Range for Year 1944 
Asbestos Corp —--- ici 21% 22% 445 18% May 23% Jun Par Low Htgoh Low High 
Bathurst Power & Paper class A----.* ee 14% 14% 855 13% Jan 16% Mar « 1 } 
Bell Telephone Co of Canada_____- 106 -- 163 369 123 151%Mar 164 Nov bg gto Sepvelamcemenane Ee A 1,425 2% Apr on aay 
Brazilian Traction Lt & Pwr--_------ * _- 22% 23% 6,381 20. Sep 24% Jun ot a... ce agra: ioe. tae : 50 1,230 27 Apr 52%4 Nov 
British Columbia Power Corp A___-—- . be 21 21% 300 19 Nov 24 Jan ‘Li eden tia ; Ps no ie 55 60 Jan ic ae 
Class B -- onan ---° -- 2% 2% 1,265 1.85 May 3% Jan British American Oil Co Ltd___-_____* 24 2334 24! $a0 > Mar 24 Dec 
Bruck Silk Mills_-—--——------------- : -- M% 11% 75 8 Jan 11% Dec a a. shin. oj ee se a ee 400-20 = Mar R ec 
Building Products class A___.___----~- ° aus 18% 19 285 15% Jan 20% July aa es 100 ye se aor 23,064 1.55 Apr 2.40 July 
aa CUD 120 15% Jan 20% May nh aig Ga. 8 ee ae we dee 8S Be 
Shakes a A a 8 set wih iit mags - : ’ 20°2 Dec 
Pe eet AAR = ——————— -. Sh o% 395 6% Jan 9% Dec Canadian Dredge & Dock Co bia oe ae oo oe 
efer..1 ~----~----~----~------- sow 9 2 Vy M 9 Dec ae gt ‘ : . mn - aa 
Canada Forgings Class A___--__---__- * he 20 2«2 120 7 : pond oat Som pos Sy gro ee yg ae 3 100 = 160 160 12 6 366 Mav 166 Aug 
aovae ama Powet -----------— "d rt 7% 8% 3,928 5 Aug 9 Jan Canadian Ingersoll Rand_____ conten 50 43 e e zo pe Fa yee _ 
na am common ____._---- eek 11 12 3/, SO BEM — . 
Se peederred Bie AR REE 50 = re oa Peps -_ rt — Canadian Inter Inv Trust 5% pifd__100 tah 85 85 2 59 Jan 85 Dec 
9L € , ‘ ‘ 
Caadan Breweries eommen——--“°-- Be 8% GTS Sie ten «8G Ju Canadian Power a Paper inv Lid coms —-- ~—30e Soe" 8 Se May Toe Mar 
a 4 41 Jan 45% Dec Oe peter 7 7 7 7 iy M Ye A 
Canadian Bronze common_-____------- : om 39 «639 375 , n i wee eee eee p os ny See %, 75 4% May 8% Ape 
Canadian Car & Foundry common-_-_-_* ha 11% 13 2,375 1 i yo 12 ” Dec by age me seca aM 100 6% Aes 875 4 Oct ae Jan 
New preferred —--- 25 ood 29% 30 1,405 25 Jan 29 Dec Canadian Westinghouse Co Ltd_____ * 55 35 . 55 "40 a 3 non 37 . on 
Canadian Celanese common _-__--.-.-_ * A 46 46 20 36 Jan 47 Dec dnt an en 1 on =e 40 47% Jen 7 ae 
Canadian re eae oo oo common----100 * 26% 26% 26% 150 26 =Oct 27% Oct 7% ataevel go eae Ii tt M1 — 19 Sep 12 : Jan 
‘Canadian In cohol common ___-_--__* aha A a ee re ll ee CUO lee eee AAvert tia 
ten ti a aR a - t: & & + gi + ee Claude Neon Gengral Advert Lid."  - | 35¢ 45¢ = 3,956 0c Mar = 60¢ Sep 
Canadian Locomotive new common--_* made 1738 17% 13 173; dc ie ok re tr : 7 4 aug ee 
Ceceaiag: Sacitis Ralimay——————--—— 25 12% I3% «= 4,077 10% jan 14 July a eee ee Oe Ce ee po. 3% en “3% ayy 
Cock ow . — 13% 13% 15 11% Jan 14 July | | consolidated Div Bec. Po Oh ° Pi sae > aa be 
Consolidated Mining é& Simeiting-----y = 4951745 39.) Jan 85% July Seeies Sap Ok. eae ae eee oe 
ee = ee = wien 2 5 2 3 ee ea . ah a ‘: 
istillers Seagrams common_____--__ * a, in 2,270 ar =~ 42 Dec Cub Aircraft Corp Ltd_-------------- , -- 60c  60c 300 55c Dec 100 Apr 
Dominion Briage __- zm ~~ 31 31% 340 23% Jan 31 July “ar * 
Dominion Coal preferred. 25 == 12Me 12% = 390 11% Oct = 14 Jan Ginn bebainen Warned. 2 Ses Se aa. pean coke ee ae 
Dominion Dairies comsion = 9% 11 990 4% Mar 10% Dec Dominion Oiicoth & Linoleum Rea 38 38 505 28% ae 3944 N 
‘Preferred -____--_.4--------------- -—- 272 30 225 17% Apr 27% Dec Dominion Square Corp___-.-_-------- * a4 5 5 50 3%, Pen 5 +: “nel 
eS aman = es ae. 2 oe ae Sennen Woden alesse Te Te ee ee ee 
AE) See pens ve ’ 7 #4x.Apr 9 u ‘ > ° 5 Vu, 3/ on rs 
Dominion Tar & Chemical common_-_* cp. Ses se 1,900 . a 13% Dec pg 98 get sh mee ge eae OS TAR ge Fp ae Tie Apr Al-s Dec 
Dominion Textile common_______---- Ri aM 140 68 Apr 74 Feb tian ta Bi gee oe ee Bh Ae Naot 
Dryden Paper _------~------- ~----* — 9 9% 1,080 656 May 9% Dec Ford Motor of Canada Ltd A ti AR s 2542 25 Ve 255. E81 23% rh 263; — 
Electroiux Corp -~~-~-------------- 1 ri 13 13 310 8 May 14% Sep Braser Corvanies. Limited_.______ * 37¥ 36 37¥ 734 20 - ace, 38 “ ras 
Enamel & Heating Products_—------- : --- ™% 8 125 4% Jan 7 Dee Hydro-Electric Securities Corporation _* : tne 175 3% Jan 1% July 
5 ~ es Jan 4% July 
English Electric class B Wg Mier nc Sith aia oaela oa 5M Te 315 3%4e Jan 5 Nov International Paints (Can) Ltd A * 5% 5% 60 91 
Foundation Co of Canada eeneen a rep 2 pate sf i 201% 20% 105 14% Apr 1 Nov International Utilities Corp com  « 2654 263% 27", 943 a ven 6 Dec 
Gatineau Power common _* nn. Se 565 8% Jan 16% Nov icodatiens Wouudatian 146 esmmen..* ” 2 po oct ae ey Bm 
5% preferred. 100 ai 99 99% 175 85 Jan 100 Nec Lake St John Paper & Power 9 25 2 «285 13 sata’ oe ae ae 
5'2% preferred PE OLY EES CPSP OE 100 -= 104 104 15 93 Jan 103 Dec MacLaren Power & Paper Co 5 a es ey . 24 i, 24% 94 270 re be “100 3¢ Dec 
Generai Stee! Wares common__--_.-- ” ie 17 17% 460 115% Mar 17% Aug Maple Leaf Milling Co Ltd common..* 12% 12% 125% 2 815 3 — rie a 
Kew Peelerred -- 103% 104 100 100 Aug 105% Nov Maritime Teleg and Tel Co Ltd -10 16% 16% “97 «15% Apr 17” Nov 
ee Se wee SO ia cn aa sR x4 ip: ag 6'2 6% 50 7% Mar 8 Jan Massey-Harris Co Ltd 5% pid__--_ 16 22% 22% 2214 640 193% a 22% + sal 
pe academe Brides... . i pee ae 7 8 7 1% is . Pe oe Pg et Melchers Distilleries Limited pfd____10 9% 9% 9% 36 74 Jan 1042 vec 
Hollinger Gold Mines_-------_-~----- 5 pi 10% 10% 35 10 Jun 13. Jun * , 3, 5 
Howard Smith Paper common_—---—- ° -- > See 3,400 13% Jan 22% Dec Montreal Refrig & Stor 1st cum pfd--* Me a | Oe d0% Dee 
Preferred __ 1a __.100 -. 110% 110% 45 106% Mar 112 Dee Moore Corporation Lt4._._..._-__- oD Be 60 60 25 46% Jan 60! Dee 
Hudson Bay Mining * fa 3 3 25 26% Mar 32 July Nova Scotia L & P 6% cum pfd_- 00 8 1039 109 62 10734 July 109 Jul 
jigagertal Ol Lia pA -- 13% 13% 2,335 12% Apr 15% July Power Corp of Can 6% cum Ist pfd_100 —-100 99 100 $30: <Shig deme. Abe aed 
tTmnerial Tobacco of Can common .._5 ik 1 1 425 10% Jan 13% July 6% NC rt 2nd referred 50 39 35 39 815 321% De ay 
Industrial Acceptance Corp common__* ain 24% 25% 300 21 Mar 27 Sep Quebec uate ae Pa oa egg SET SE 40 39%4 405 805 20 ' J ae a Apr 
International Bronze common __---—- . ‘eo ig 18 65 12 Jan 18% Nov Rolbetne Crain Ou tar preferred_____* 94 94 94 20 90 ‘Dec = HE 
Preferred -—..- 5 ee ---25 —- 30 30 105 22 Jan 3042 Dec Sarnia Bridge Company Ltd__._______ e 6% 6% 50 5 Mar 6 Dee 
Int Nickel of Canada common___--_--. bd a 32 32% 963 28 Apr 35% Jun Southern Canada Pwr 6% a id ids ner 107 107 2) 103. ‘Se 106% M 
international Paper common---_—---- 15 qn 23% 24% 5,699 14% Apr 24% Dec Sonthmount Investment a Wile 22 22 22 2,674 lic Map 30c. Mar 
(BG 582 RA RN aE 100 ih 101 101 19 76 Jan 101 Dec Standard Clay Products Limited_. “i9 10 «10 "43 5% Feb 10. No 
International Petroteum Co Lid. ..-.* -- 21% 21% 1,285 19% Apr 22% Jan “B" : ae 2 ie ot 
2 8 , 4 Ap United Corporations ‘B’’- fase in 17 17 25 13. Apr 175% July 
inhernawensl Dawer eommon——_..._- : - 3335 820 20 Jan 33 Dec United Distillers of Canada Ltd______* i 4 4 200 2% Jan 4 Jul 
Preferged ———-——~—-——~—--------- 100 -- 108% 109% 38 106 Mar 115 Dec United Securities Limited. —_~~_- ---100 py 4 4 4 25 2 Jun 5¥ May 
Lake of the Woods common-_-___------ 54 die 26 26 100 23 «dan 26% Aug Western Canada Flour preferred °5 95 95 30 78 Au £5 Dec 
Lang & Sons Ltd (John A)___--______ . -- 16 16 275 13. Jan 16% Nov Woods Manufacture -__..* 29% 29% 297, 75 aes Sam 30 Jul 
teadeay Ww) preferred_________- 100 _. 65% 65% 5 65 Jan 65 Jen foe ee . rb aeti wer rid 
ssey- Le IOS A eee Ce ae * Ey 8% 9% : \ 
MeColi-Frontenac Oil ____----------- : a a oo Mines— 
Mitchell (Robert) -....__________-__ . _- 25% 25% "135 14 Jan 27% Jun Aldermac Copper Corp Ltd_~-------~ 2” 10c 18c 19¢ 6,600 15c Jan 3ic July 
Montreal Cottons preferred_________ 100 oe 132° 132 5 126% Jan 135. Nov Anhelle Mines -__.------------------ 1 -- ae" 420 100 39¢ Oct 69¢ Aug 
Montreal Lt Ht & Power Cons____.___ ° et 22% 23 2,814 1834 Apr 23% Dec Aumaque Gold Mines_----~---~- ---=1 > 80c 3 2 2,500 Tle Sep 1.00 Dec 
Montreal Telegraph —...___________ 40 Bs 40 40 3 35 Jan 40. -Dec Bear Exploration -_-...-_~--~---.-~- -- 1.95 100 1.10 May 2.60 July 
Montreal- Tramways —..--_.__.____ 100 pls 28 28% 90 19% Sep 29 Dec Bouscadillac Gold Mines Ltd__.-___-~ 1 -- 6c “Ge 800 4c Jan 15%c July 
National Breweries common--__-_ _~_- - ei 40 40 750 33 ° Jan 40 Dec Central Cadillac Gold Mines Ltd__-_- 1 Res 4c 4c 4,500 2'2e Jan 9c July 
I oi 25 Hits 44 «44 30 40% May 46 Sep 
‘Steel Car Corp........-.-- . 2... 2 1% 2,630 13% Jan 19% Dec J-M Consolidated Gold Mines Ltd_---1 -- . 3¥%e 3%c 2,000 l'¥%eec Jan 6c July 
Niagara Wire Weaving._._____._______ a as 2323 a 15% Jan 26 July Kirkland Gold Rand Ltd__---------- 1 Be Be Be 4,184 4%ec Jan 18¢ May 
"She . __ 82% 52% 715 48% Jan 60 July Lake Shore Mines Ltd__---__._._----1 17% 17% 17% 10 15'2 Feb 2012 July 
*Ogiivie Flonr Mills common______- aii -- 27 27% 195 23% Feb 27% Dec Little Long Lac Gold Mines Ltd___--- . ape 1.32 1.32 200 98c Apr 1.30 July 
‘Ontario Steel Products common=_____ * ee 16 17 225 13% Jan 17. Jun Louvicourt Goldfields —.----------~- : — 92¢ § 92c 1,500 80¢ Dec 1.08 Dec 
Ottawa Car Aireraft ___......_______ . ‘e 5% 5% 60 4% Feb 5% Mar O'Brien Gold Mines Ctd_. .--------- 1 2 2.20 2.20 100 1.38 Jan 4.35 Juv 
Ottawa Electric Rys____-____________- * -_- 28% 28% 70 24 Feb 28 Dec Pamour Porcupine Mines Ltd______--- . 1.25 1.25 1.25 900 1.18 Apr 1.50 July 
Ottawa Light Heat & Power com__100 ap 8% Ii1 2,125 7 Jan 9 Mar Pato Cons Gold Dredging Ltd_..---~- 1 -= 540 5.40 _ 200 3.40 Jan 5.20 Dec 
Preferred __-- ms 100 wi 99 699 50 86 Jan 98 Dec Pioneer Gold Mines of B C___---.--~- 1 -- 4.50 4.50 100 2.10 Apr 4.25 Aug 
Page-Hersey Tubes -__--..-.-..-.... ° ini 102 102 25 93% July 103 Dec Red Crest Gold Mines Ltd__---_----~- . dew Se ee 3,500 4c Jan 9c Jan 
Penmans i a iii 58 10 49 Apr 60 Nov Sigma Mines (Quebec) Ltd__..--~.--~- 1 11% ° 11% 11% 200 10% Apr 11% Mar 
Placer Development —.--__-___--__-- 1 «G 12% 12% 10 11% Jan 15% Jun Siscoe Gold Mines Ltd------------- 1 60c 60c 5c 1.499 4% Mar 1.25 Jniv 
Power Corp of a ° eit 7 3,280 5% Jun . Sen EEE 8 ES legit tata ea ep Aes Seale ER 61e 6le_ 6l1e 4,300 56c Dec 74¥ac Dec 
Price Bros & Co Ltd common_-----__* -. 35% 35% 1275 19 Jan 36% Dec 
5% preferred __100 -- 100% 100% 60 93 Jan 101 Aug Oils— 
Provineial Transport —~ ‘ins 9% 9% 75 8 Jun 10 Dee Calgary & Edmonton Corporation Ltd_* 71e 7lc ‘Tle 1,000 1.85 May 1.95 Mar 
Quebec Power “d -- 15% 15% 340 12 May 15% Dec Davies Petroleums Ltd______._--__-__ l6c 14%c 15c 1,500 ignalie “eakik 
ag 19 saan Paper common__-_--_.~.----- ° -~ ) ae 50 9 Jan 12 Dec Wa Clr 06 TAM * 3.30 3.15 3.30 550 2:85 Nov 3.65 Mar 
Preferred ___ - 100 -- 104% 104% 5 99 Jan 105 Nov Royalite Oil Company Limited____.__ * 20% 20 20% 260 18 = Oct 21% Mar 

















For footnotes see page 139. 

















Pie nani tn oh een 5 


Volume 161 


Number 4349 


THE COMMERCIAL & FINANCIAL CHRONICLE 








139 

















OVER-THE-COUNTER MARKETS 


Quotations for Friday Jan. 5 








Investing Companies 













































































Par 4sk Par Bid Ask 

Aeronautical Securities__...___1 M3 8.12 Keystone Custr“tan Funds— 

Affiliated Pund Inc___--...- 1% 4.11 4.50 eh O® Se or 27.93 29.28 

AAmerex Holding Corp__.-.-_ 10 27% 2914 Geties:. BB 28.42 31.15 

American Business Shares___-~~ 1 3.83 4.12 ky Ree ean 206.03 22.00 

American Foreign Investing_10c 12.85 3.94 Movies: BOs PR 11.06 12.14 

Axe-Houghton Pund Inc.-..--. i 15.15 16.29 oe OS Sa Rae 19,33 21.17 

foes a ef SES RT Cane pa 22.88 25.18 

ee ee oe NS ORES MIS: 25.54 28.04 

Basic industry Shares_____-- 10 3.75 Series §-2_-.---._______._.. 13.82 15.20 

Bond Inv Tr of America__.__. 103.22 107.52 Series S-3_-..----------__.. 11.76 12.96 

Boston Fund Inc__----~-.---- 5 19.10 30.54 Series §-4_.-----__--.---.. 5.32 5.91 

Broad Street Invest Co Inc__--6 31.35 33.84 nickerbocker Fund_---__--__. 6.59 8 8=—-7.23 

Bullock Fund Ltd_.__._______ 1 16.89 18.52 Loomis Sayles Mut Fund... __* 97.80 99.80 

Loomis Sayles Sec Fund_.-_- - 10 04642.24 43.10 

Canadian Inv Pund Ltd____~- 1 340 400 #Manhattan Bond Pund Inc-- 

Century Shares Trust___..____ * 30.15 32.41 Common --~---~--~----.. 106 =«x9.60. 10.55 

Chemical Pund___--__________ 1 1009 10.91 Maryland Fund Inc..-_.....10e ~~ =- 

Christiana Securities com__-100 2,630 2,730 Mass Investors Trust ——.._---- ft * SERS 20.51 
Preferred: —-._ —___-___ 100 138 = 143 ee ren, eee ee 

n rd > u e Me wawd ee >, y 

Commonwealth Invest___...--- 1 5.30 5.76 Nation-Wide Securities— 

, Ls (Colo) series B shares___--_- ° 4.16 ert 

Corporate ‘Trust shares.) 254 (Md) voting shares__—""26e 140 1.54 
Oh SEIN VALET RIBS 1 2 34 National Investors Corp... i 8.21 8.88 
Accumulative series___-----_ 1 2.34 National Security Series— : 

Series AA mod_____-----_-- 1 2.92 Bond series.-~----.-------.- 1.28 Le 4 
Series ACC mod ______...-= 1 2.92 Income series...........<..-.. 5.27 5.84 
Cumulauive Trust Shares =e 5.12 Industrial stock series___-__- 6.79 7.57 
eebeae j Low priced bond series__.____ 7.49 8.24 

Delaware Pund......---------2 18.11 19.58 Low priced stock common-_-_-_-_ 3.81 4.31 

Diversified Trustee Shares— Preferred stock series--_--__. 8.30 8 =—9.17 
c Oe ier tee 1 a10:.°. BOGE GOTICE tid bdicicnninnwsn 5.93 6.58 

PERRI Omg MOVES, 55 2.50 5.90 6.75 New England Fund ____.----. 1 14.04 14.18 

Ene Shares___.. 266 1.37 1.50 New fork Stocks Inc— 

Eaton & Howard— Agriculture —- 10.85 11.92 
Balanced Fund_. -.-------- 1 22.97 24.68 Automobile ~~ 7.28 8.01 
Stock FPund_.....- --....--- 1 14.33 15.39 RM WORINGE. sctti ie itidbcakccks 11.59 2.73 

Equity Corp $3 conv pfd___--- 1 42% 44% PEE ROO gai eniiinccc nite 10.64 11.69 

Building supply___---...----. 7.86 8.65 

Fidelity Pund Inc_._------.--. ° 21.64 23.30 | SR Seti i Sa a 8.60 9.46 

Finaucial duaustrial Fund, Inc. 1.86 2.05 Diversified Investment Fund__ 11.52 12.66 

First Mutuai Trust Fund_..-- 5 6.02 6.72 Diversified Speculative_______ 12.17 13.37 

Fixed Trust Shares A... 10 10.65 : Hiectricai equipment____...__. 8.87 9.75 

Poundation Trust Snares A_.-1 3.95 4.55 Insurance stock___.---...-.. 9.91 10.89 

Fundamental Invest Ine_-.--- 2 25.10 ‘27.51 Sacminery: so 9.50 10.44 

Pundamental Trust Shares A--4 5.12 5.90 IID: cic eect de aocnctbemeboremian 7.01 7.72 
B nnn nn on eno enone a 4.76 se Rs 4 tseanadieeiicanpiavend toeetiaecirepsiespabiitions 10.56 11.61 

General Capital Corp ert sinensis —* 36.49 39.24 Railroad _-_ 6.98 7.68 

General Investors Trust__-___2 5.68 5.74 Ratlroad equipment_____-._. 8.28 9.11 

OO ia ne 6.58 7.24 

Group Securities— North Amer Bond Trust ctfs-_-. 373% pat 
Agricultura] shares.___.__..—. 7.09 7.80 North Amer Trust shares 
Automobile shares_.....----. 6.28 6.91 Sertes. TSG) =k ns oe enn 2.22 ors 
Aviation . shares__.___-_-_..--. 7.51 8.26 IE RO esis teen nicecrcatiieittimsinias 1 2.95 pee 
Building shares.....__..--.-- 7.78 8.55 weeges: 10985 1 yo * ere 
Chemical shares___.---.-.~ ibe 5.80 6.38 Series 1958_ 1 2.55 ns 
Electrical Equipment._.___... 10.53 11.57 Plymouth Fund Inc__..----- 10c 59c 64c 
ee Gi aw s~ none 5.00 5.51 Putnam (Geo} Fund_ ~~... _ 1 14.91 16.03 
Fully Administered shares__— 7.49 8.24 Quarterty Inc Shares_______ 100 ee ok 
General bond shares_--—-.---- 9.06 9.96 Republic Invest Fund__...___1 3.67 4.03 
Industrial Machinery shares__ 7.31 8.04 Scudder, Stevens & Clark 
Institutional bond shares... 10.43 10.94 Ne Bia. SRS a ER Pod * 96.45 98.39 
Investing 741 8.15 Selected Amer Shares_.__-__ 2% 10.63 11.59 
Low Price Shares_._..~_.-- fone 6.54 7.19 Selected Income Shares... .__-_ 1 S30." <2 
Merchandise shares___.._.._. 6.86 7.54 Sovereign Investors___.____--_~_1 6.52 7.14 
Mining shares - 4.83 5.32 State Street Investment Corp.t. 48.75 51.75 
Petroleum shares: _._-..--- 6.14 6.76 Super Corp of Amer AA___-_ 1 2:57 saat 
Railroad shares._._....._._-. 4.11 4.53 Trustee Stand Invest Shs— 

Railroad stock shares___~~~- 5.32 5.86 Oe LD SER A he aT i a Ba ate ne 

RR Equipment shares__._.--- 4.76 5.24 Aes Doe 1 2.33 asi 

Steel shares__ oe aS 4.57 5.04 Trustee Stand Oil Shares—- 

Toseveo sfiares...-.—.._.-. 4.35 4.79 ASeries A 6.30 — 

Utility shares 5.02 5.53 ASeries B 1 7.10 ye 
Trusteed Industry | Shares____25¢ 80c 90c 

4Huron Holding Corp._..-_---1 40c 52c Union Bond Fund-series A..-. 24.75 25.52 

Income Foundation Fund Inc ae. se 22.23 ;; “2321 
Common .........-.-...-10¢ 1.53 1.67 Series C 8.76 9.58 

Incorporated Investors__...... 6 23.96 25.76 Union Common-Stock Fund B_-. 7.14 7.81 

Independence Trust Shares....* 2.45 2.75 Union Preferred Stock Fund.--- 20:46 22.37 

Institutional Securities Ltd— U 2 El Lt & Pwr “Shteres. Retin. See Lee 
Aviation Group shares_.__... 12.70 13.92 ; 1.89 oe 
Bank Group shares____- —_—- 98e 1.03 Wellington Fund oe 1 17.67 19.28 
Insurance Greup shares__..-. 1.03 1.i4 5 si 
Stock and Bond Group shares. 13.06 14.31 investment: Banking 

Corporations 

Investment Co ae: ECR BeTNRT 26.43 28.13 ABlair & Co-= : 1 3% 352 

Investors Pund O 13.69 . 13.99. First Boston Corp_........10 39% 40% 
e 

Bid Bid Ask 

Bank of the Manhattan Co._.10 26%4 ‘aay Fulton Trust. oe 180 200 

Bank of New York__.____-._ 100 4.50 4.62 Grace National ~2---__---_- 100 200 fa 

Bankers Trust 10 50% 5212 Guaranty Trust 2. .._____-_ 100 349 357 

Brooklyn Trust _._.._______ 100 113 118 Irving Trust _10 16% 17% 

Central Hanover Bank & Trust 20 119°, 11414 Kings County Trust-_-_-__--_ 100 1,705 1,755 

Chase National Bank________ 15 445% 465% Lawyers Trust___--_.________ 25 40 43 

Chemical Bank & Trust____._ 10. 5iv4 u4 Manufactures Trust Co com_.20 54% 56% 

Commercial National Bank & Conv preferred=__._____-__ 29 51% 53 Ye 
ees: Cea ceres 20 50 52'2 Morgan (J P) & Co Inc____- 100 274 284 

Continental Bank & Trust_._10 24% 25% Nationa] City Bank. _.__-- 12% 433% 45% 

Corn Exchange Bank & Trust.20 5412 57 New York Trust 25 102 106 

Empire Trust _..-...._.......50 83 87 Public Nat'l Bank & Trust__17¥% 48% 51% 

Fiduciary Trust _..._.___________ 295% 315% Title Guarantee & Trust_____ 12 113% 12% 

First National Bank___..__._100 1,779 1,810 United States Trust_______~_ 1001,445 1,490 

Reorganization Rails 
(When, as and if issued) 
Bonds— Bid Ask Bid Ask 

Akron Canton & Youngstown— Stocks — 
se werieg An ok 1988 94 96 Akron Canton & Youngstown— 

4%s series B____..._____ 1988 97 99 Common 28253 soe 43 45 

Chic Indianapolis & Louisville— 5% preferred 86 88 
BO I stig i insane vcs See 1983 90 92 
BU GWEB ceva cette 2003 69 71 Chicago Milw St Paul al Pacific 

P CUGRMO boos ae aes = 21 23 

Chicago Milw St Paul & Pacific Preserred:: 2 ae ee 52 54 

pe RS RE OE ATE 1994 104% 106% 
Gen income 4%s A______ 19 86% 88% Chicago Rock Island & Pacific— 
Gen income 4%s B______ 2019 + 703 123%, Cee © oo se Oe. 23 25 

Chicago Rock Island & Pacific— 5% preferred ___--------- i00 53 55 
BO G0 94 102! 104% 

Conv income 4%¥2s__~-~-_~_ 2019 77% 79% Denver & Rio Grande com-_-_-- 2612 28% 
5 Preferred: 22.250 ees 5634 583% 

Denver & Rio Grande— 

Income 4%s, ...---...-._ 2018 70 72 Seaboard Ry common-__--..--<. 25 27 

Ist 3-4s income__________ 1993 88% 9012 Posterred _ cee 61 
Seaboard Ry Ist 4s__..-_______ 98% 100% 

HOGG: See on 124 14% 








































































































































































































































SHASKAN & Co. 
Members New York Stock Exchange 
Members New York Curb Exchange 
40 Exchange Place, New York 5, N. Y. 
Tel: Digby 4-4950 Bell Teletype NY 1-953 
& 
4 i 
Insurance Companies 
Bia Par Bia Ask 
Aetna Casual & Surety_______ 10 13342 141% Home 8 27% 28% 
Aetna 10 4935 52% Homestead Fire 10 «(14 16 
Aetna Life 10 40% 41% Insur Co of North America_..10 86% 89% 
Agricultural 25 73% 77 J@rsey Insurance of N Y¥_._.. 20 «635% 3854 
American Alliance_....._____ 100s 21% 23 Ye Knickerbocker s 7% 9 
American Casualty___.___..____ 12% 13% Maryland Casualty.........._ 7%. 8% 
American Equitable_._....____. 16% 17% Massachusetts Bonding_--—-1¥% 72% 76 
American Fidelity & Gasualty-s 1138 1254 Merchant Fire Assur_........- 47% 50% 
American of Newark_______. 2% 15 16% Merch & Mirs Pire N Y..... a 4% 6 
American Re-Insurance......10 541% 574 Monarch Fire Ins ~~~... ... 4% 4% 
American Reserve._..........10 19% 2034 National Casualty (Detroit)_.10 28% 30%4 
American Surety......._.._. 25 59% 62% National Fire 10 554% 58% 
Automobile 10 37% 40'2 National Liberty 6% 7% 
Baltimore American_______ --24a 6% 7M% National Union Fire__.___- "30 167 177 
Bankers & Shippers_...._____ 25 76% 81% New Amsterdam Casualty___-_ 2 26% 28568 
Boston _- 100 610 635 New Brunswick____.__--__..__ 10 27% 30 
Camden Fire___ 6 195% 21% New Hampshire Fire... .~. » 44% 47% 
City of New York_._________ 183s 20% New Tere Fire......~<.s-san 11% 13% 
Connecticut General Life_____ 10 62% 64% North River.__.........-. 2. io 21% 23 Ve 
Continental Casualty_..._.____ 4556 48% MurtheseterD. .<..<ococeecnou 6 63% 
Crum & Forster Inc__________ 10 27% 293% Northern “Wie 7842 83 
Employees Group 31% 33% PROMS: PUG. Scie cbad acs 25 97% 102% 
Employers Reinsurance mene 5834 623 Pacific Indemnity Co__....-- 10 «649 Sl 4, 
Federal 48% 52 Phoenix 10 85% 88% “TF 
Fidelity & Deposit of ita _——“20 157 168 12 Preferred Accident 6 12% 14 
Fire Assn of Phila___._______ 641% 68 12 Providence-Washington —__ 10 325 35% 
Fireman’s Fd of San ead 872 912 Reimsurance Corp (NY)-----~-~ 2 42 6% 
Firemen’s of Newark~.....____ 6 12 13% Republic (Texas) .-..._.._-- a8 27% 29% 
Pranklin Fire 6 23% 25 Va Revere (Paul) Fire__....... 21% 23% 
General Reinsurance Corp_....§ 52% 55% St Paul Fire & Marion iste 71% 74% 
Gibraltar Fire & Marine_.___ 10 18% 20% Seaboard Surety___......-...10 45% 474 
Glens Falls Fire 5B 43% 45% Security New Haven_____..-- 10 «32% 34% 
Globe & Republic 8 1% 9 Springfield Fire & Marinue._--25 120% 126 
Globe & Rutgers Fire Ins. com, 21% 22% Standard Accident........_.. 10 34% 37% 
2nd preferred 80 84 Travelers 100 543 558 
Great American 5 28% 303% U 8 Fidelity & Guaranty Co._.2 38% 40% 
Hanover 10 48628 28 U 8 Fire 4 48% 51% 
Hartford Fire 10 101 10542 U S&S Guarantee 10 74 19% 
Hartford Steamboiler Inspect..10 39%4 42% Westchester Fire_ 2.50 33% 36 Ye 
Bia Bid Ask 
Arkansas Pow & Lt 3¥%s_.1974 203% 104 Kansas City Term Ry 2%s_1974 102 1022 
Birmingham Electric 3s_.__._.1974 10042 101 Miss Power & Light 3%s_.1974 104% 105% 
Calif-Oregon Power 3%s_-_1974 103% 103% Narragansett Elec 3s____.. 1974 10542 106 
Central N Y Power 3s__--- 1974 102 102% New Orleans Public Service 
Chic Burl & Quincy 3%s_.1974 104% 104% 3%es 1974 10442 104% 
Commonwealth Edis 3s___.1977 105% 105%. New York Chicago & St Louis-——- 
Conn Light & Power 3s__-.1974 107 107% ON iio oe sii aman 1975 102% 102% 
Empire District Elec. 342s_.1969 107% 107% Pacific Gas & Electric 3s__1974 104% 105 
Florida. Power 3%@s8..._-.~-~~ 1974 108% seis Potomac Edison 3s___.._.__ 1974 102% 102% 
Florida Power & Light 335.2070 109 109% Public Service (Indiana)— 
4%s 1979 107 ee 3%s series E. 1973 106% 10642 
Great Northern 3%s ser K_ ee 104% 104%4 Puget Sound Pow & Lt-— 
3%s series L__.._.__-__- 105% 105% 4%s 1972 108% 109% 
3¥%s series M__-----.___ te 106% 107% San Diego Gas & Ei 3%s..1970 111% 113 
Houston Lt & Pow 2%es__--1974 102% 103% York Corp. 4%s----~.-- ~--1958 106% 107% , 
Figures after decimal point represent represent. one or more 32ds of a point 
Maturity— Int, Rate Bid Ask Maturity— Dellar — 100 me 
Mar 15, 1945_--_.--. _ %&% 100.2 100.4 Certificates of Indebtedness— 
tMar 15, 1945_----_____ 1%% 100.5 100.6 t%s Feb. 1, 1945_.-------~- on pA Jee 
Dec. 15, 1945__-.._..... %% 99.31 100 $0.90s pS Sa aE 0442 - .0499 
tMar 15, 1946.......... 1 % 100.4 100.5 t¥es Apr. i, 1945 iain on eemenn sani asi - .0463 .0531 
tDec 15, 1946...-..--.. 1%% 100.23 100.24 t%es May 1, 1945_....__----- .0541 .0603 
tMar 15 1947______-__-- 1%% 1008 100.9 t¥%s June 1 1945_.---....-..  .0450 .0529 
tSept. 15, 1947_____---_--_ 1%% 100.25 100.26 Yes Aug. 1, 1945_.-.-__---__ -0532 0645 
tSept. 15, 1947___________ 1%% 100.7 100.8 t%s Sept. 1, 1945___------ -- .0541 .0669 | 
tSept. 15, 1948 1%% 100.17 100.18 t%s Oct. 1, 1945-...-..-.-<. .0539 .0684 
t¥es Dec. 1, 1046....00.---.. .0665 .0843 
t0.90s Jan. 1, 1946___-__---_ -0581 .0776 
Obligations Of Governmental Agencies 
ya — Fed 1 Land Bank Bond si aaa 
Commodity Credit Corp— ederal Lan an onds— 
11%% - ceutininntninaiel Feb 15,1945 100.1 100.3 = fag on TF Pg et 
Federal Home Loan Bank— o ven. }, o> ees : . 
0.85s Jan. 15, 1945 Re Bitke: See b0.90 0.75 % 3s May 1, 1956-1946_____.._. 103.19 | 103.21 
Other Issues 
A TAG a Pea U 8 Conversion 3s_._.--~.- 1946 102% 102% 
3%s 1955-1945 100.28 .100.30 US Conversion 3s_------~- 1947 104% 105.4 
Panama Canal 3s 1961 = 133 134 
. 
s 2 
United States Treasury Bills ‘ 
Rates quoted are fer discount at purchase ; 
Bid Ask Bid.» Ask 
Treasury bills— February 23, 1945......_---- b0.375,, 0.33 % 
January 11, 1945__------.-_~ b0.375 0.28% Marem 1, 1946. .....-...12.... b0.375.0.34 %e 
January 18, 1945_-------.-.. b0.375 0.32% Reeve, ©, 1966... eons b0.375 0:34 
January 25, 1945 ~.-------- b0.375 0.32% Mareh.-15, 1945.....-------. b0.375 0:34 % 
February 1, 1945__..---------. b0.375. 0.32% Mareti 22, 1945....__..---_-_.. b0.375. 0.35 % 
February 8, 1945__.____---~-- b0.375 0.33% Mareh 29, 1945.__..._.._---. b0.375. 0.35 % 
February 15, 1945_______----- b0.375 0.33% Meee DIGG b0.375 0.35 % 

*No par value. fIn default. ¢These bonds are subject to all Federal taxes. A Quotations not 
furnished by sponsor or issuer. 

a Odd lot sales. b Yield price. c Result of the merger, effective Jan. 1, 1945, of Doehler Die 
Casting Co. with the W. B. Jarvis Co. d Deferred delivery. e Ex-interest. f Flat price. k Removed 
to Stock Exchange. r Canadian market. s Cash sale—not included in range for year. x Ex-dividend. 
y Ex-rights. 
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Monday, January 8, 1945 
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rr Week Ended Dec. 30 
THE UR 1944 1943 Inc. or 1942 1941 
2 ; ; ; $ $ Dec. % $ rs 
Bank clearings this week will show a decrease compared with a year ago. Pre- | et EE ETL OT eS EEE 
. . . : . . ‘ eae ir ‘edera eserve istrict— ade a— 
liminary figures compiled by us, based upon telegraphic advices from the chief cities | . 
2 s - th k ded - : Pennsylvania—Altoona_____________ 498,564 454,836 4 9.6 403,035 490,341 
of the country, indicate that for the week ended Saturday, Jan. 6, clearings for all | a I IE I 973,899 830,997 +10.5 1,503,042 1,475,275 
cities of the United States from which it is possible to obtain weekly clearings will Chester _— $-- === nanan asene == , hers iS oe - po :aaeaee 
' be 5.0% below those for the corresponding week last year. Our preliminary total Philadelphia___—___—-____-__- = 619.000.000 610,000,000 + 1.5 572,000,000 605,000,000 
' stands at $10,956,093,956, against $11,533,874,781 for the same week in 1943. At this ans Se a eR maT peep » vameee tate Dh Mo pth 
' center there is a decrease for the week ended Friday of 6.1%. Our comparative Wilkes-Barre at aaa ee 1,521,390 1,162,071 +30.9 1,364,796 1,379,696 
: Lo pa ote ah ST LEM Cn Te Tee 2,120,355 1,589,785 +33.4 2,224,969 2,092,965 
he week follows: ,120, 589, ,224, 
summary for the New Jersey—Trenton_____________ ae 5,839,900 3,071,800 +901 6,471,100 5,391,600 
Clearings—Returns by Telegraph Total (10 ctties)—-=--—-. s 636,580,197 €22,616,354 + 2.2 590,355,944 622,775,383 
Week Ending Jan. 6 1945 1944 % 
Sl irk cok -- +s eepeeebn bein $5,063,337,446 $5,394,803,004 — 6.1 Fourth Federal Reserve District—Cleveland— 
Chicago-------~------------~-----~------------ 425,660,886 450,395,636 — 5.1 Obie -Geuneeno.. 2 3,617,999 3,682,542 — 18 *3,000,000 2,639,642 
Philadelphia —_- ~~~ ---~----~----+-.--~.-~--~_-_.. 511,000,000 *575,000,000 —11.1 Cincinnati _- Lali i ilgppei epeninnstiibbnile mtb tena’ 115,171,368 106,820,000 + 7.8 105,140,802 92,113,889 
OS eS OE 302,747,414 351,499,370 —13.9 Cioveinné...2.. -.--........ 228,140,946 220,179,404 + 3.6 231,587,430 183,054,023 
K s City 171,872,130 192.622 052 10.8 Columrbus_—____--------_________ 14,817,800 14,629,700 + 1.3 12,800,300 13,939,100 
Se Oe eee emeeee ree esis = pea Mansfield._-____-----___________ 2,352,939 2,261,504 + 4.0 2,077,864 2,447,784 
St. Lowls___----~-------.~+---- Same er aren 143,900,000 161,700,000 —12.0 IR so ine Sekai ssi eeri ois 3,909,176 2,800,550 4-29.6 2,730,352 3,567,013 
ie Pree. oct eh aa 244,892,000 278,187,000 —12.0 Pennsylvania—Pittsburgh__________. 198,087,604 298,162,165 — 1.8 265,941,220 252,920,439 
Pittebuagh.._. - -- =- - - --- ss 2-55 ae ct 207,741,770 267,202,791 —22.3 Total (7 cries) - . eects - meg A 
pained Es. an Meee Chem Be 176,094,561 228,595,511 —22.5 a ee dems 566,097,832 648,535,865 —12.7 623,277,968 549,651, 
Walilinetes..3 ici ead a 136,113,822 135,745,523 + 0.3 
! we . Fifth Federal Reserve District—Richmond— 
: ities, five days__+-_~ tie Seeks 7,381,360, E 4 , — 8. 
} atid Seas a ane ta on pee ged = oot ra vot 3 gc West Virginia—Huntington_________ 1,308,628 1,124,568 416.4 965,765 930,041 
, five days---~-------------------- 383,515, tech great Vireinia—Norfolk__.._____________. 6,654,000 5,339,000 + 24.6 6,568,000 5,425,000 
Total all cities, five days___________________- $8,764,875,165 $9,763,686,382 —10.2 Richmond... 81,230,154 69,643,649 +16.6 74,718,080 57,550,124 
a ele a ee ee i 2,191,218,791 1,770,188,399 +23.8 South Carolina—Charleston________. 2,065,996 1,721,308 +20.0 2,758,943 2,194,225 
; - Maryland—Baitimore______________. 138,777,713 145,226,317 — 4.4 161,431,082 —«:121, 254,855 
Total all cities for week__-----.------------. $10,956,093,956 $11,533,874,781 — 5.0 District of Columbia—Washington_- 37,524,008 30,679,709 + 22.3 29,082,806 38,132,597 
i 4 F Weses (6 COR). ete ec 267,560,499 253,734,551 + 5.5 275,524,676 225,486,842 
Complete and exact details for the week covered by the foregoing will appear “ 
_ in our issue of next week. We cannot furnish them today, in as much as the week Sixth Federal Reserve Disiriei—-Atiente-~ 
? 
{ ends Saturday and the Saturday figures are not available at time of going to press. Tennessee—Knoxville 1 Pet EG AS OP Me 12,600,684 12,198,285 + 3.3 10,049,981 6,308,379 
' Accordingly in the above the last day of the week in all cases has to be estimated. on ieiiesialile hie = scl iste 31,961.163 132/383.982 145 34,354,837 326,585,177 
3 . eorgia—Atlanta_.____-___________ 137,200, .100, +12.4 151,300, ,500, 
‘ In the elaborate detailed statement, however, which we present further below, Augusta ee re 2' 492.849 2'027.636 +229 2 680.654 2,402,967 
he : : : RE ie RSET Ra a ae 2,621,303 1,972,549 +32.9 * 1,550,000 1,419, 
* we are able to give the final and complete results for the week previous—the week Plorida— Jacksonville. saaen eee orbeusar. 2. 43 3a'SeeuTs 29°212:000 
| ended Dec. 30. For that week there was an increase of 12.3%, the aggregate of clear- Aieeien—-Siraningbam - ABE? SPH 48,758,237 41,748,777 +16.8 40,835,613 38,259, ise 
; BENT Sia RE Sele eae 4,499,674 4,318,393 + 42 4,754,989 2,910,129 
r ings for the whole country having amounted to $10, 653, 933 617, against $9, 487 ,284, 091 Mississippi—Vicksburg_.__________ LA 333,802 212,290 +57.2 213,159 176 658 
hin the same week in 1943. Outside of this city there was a gain of 0.7%, the bank Louisiana—New Orleans___________. 77,039,325 72,719,420 + 6.0 72,616,052 64,286,722 
i clearings at this center having recorded an increase of 22.0%. We group the cities Sete eee 361,930,158 242,454,629 + 5.7 356,766,257 280,051,425 
i 
fe according to the Federal Reserve Districts in which they are located and from this 
' it appears that in the New York District (including this city) the totals show an Seventh Federal Reserve Distriet—Chicago— 
‘| improvement of 23.0%, in the Boston Reserve District of 5.1% and in the Phila- Michigan—Ann Arbor_....._________ 567,065 *500,000 + 13.4 457,226 720,898 
Crate meee 5,112,356 4,565,303 +12.0 4,966,252 4,452,779 
| delphia Reserve District of 2.2%. The Cleveland Reserve District suffers a loss of amit Ce. 4074468 2'424.794 + 68.0 1'692.623 2'219.961 
12.7% but the Richmond Reserve District enjoys a gain of 5.5% and the Atlanta Indiana—Fort Wayne______________ 3,030,092 2,894,003 + 4.7 3,733,766 2,876,593 
: RR TEES ET RR 29,200,000 29,481,000 — 0.9 30,629,000 29,562,000 
( Reserve District of 5.7%. In the Chicago Reserve District there is an increase of th: Mee. a. Re = 6,200,000 5.986.179 + 3.6 5,390,082 4,323,611 
ese Re al 9,327,883 8,790,105 + 6.1 9,740,721 9,063,769 
69%, in the St. Louis R rve District of 2. 1% and in the Minneapolis Reserve Wisconsin—Milwaukee UN NS MITE AY 29 35,231,053 33,815,465 + 432 34,294,405 29,327,074 
, District of 2.3%. In the Kansas City Reserve District, the totals are smaller by orn | ESET STS 1,695,006 2,465,070 —31.2 1,694,293 1.408.306 
i Tae | SRDS Sai ete 15,654,825 16,752,807 — 6.6 14,745,091 12,951,4 
(14.3% but in the Dallas Reserve District the totals are larger by 9.9% and in the neue City “MBER % FES athe Sea 5,851,033 6,301,625 — 7.1 6,180,311 4,823.65 
inois—Bloomington_.____________. 526,812 386,012 + 36.5 445,297 528.26 
} Sani Francisco Reserve District by 6.4%. Chicago-_------_-__- 2 512,591,850 475,713,186 + 5.7 444,732,983 459,538,195 
by . * . . . e 
‘ rnish a summary by Federal Reserve Districts: ee ee 1,671,003 1,260,662 + 32.6 1,847,065 1,807,467 
2 In the following we fu . iis i Dalit cotta sar tit cicsnb smrnabigaiacrcies 6,095,819 4,276,518 +4 42.6 4,692,171 4,842,604 
: ERE Selita Sts Tar 2,041,438 2,004,327 + 1.9 1,829,229 2,013,202 
i SUMMARY OF BANK CLEARINGS ei ig, A TTC RS ET 1,565,467 1,724,538 — 9.2 1,798,546 1,669,744 
| ‘Wederal Reserve Districts 1944 1943 Inc. or 1942 1941 Total (17. cities)ou, s.d.-. 2. 640,436,200 599,340,000 + 6.9 568,869,061 572,126,480 
{ Wetk Ended Dec. 30 $ 7 % 3 s 
Se | Sahl 12 cities 390,763,819 371,854,910 + 5.1 407,484,719 391,314,004 ian ' 
\| Saw Sock... 2“ 6,469,779,073 5,342,882,500 +23.0 4,895,659,204 4,341,191,465 | ene Federal Reserve Pisteiet— Ot. Leakia 
j ilade e, “ 636,580,197 622,616,354 2.2 590,355,944 622,775,383 ssouri—St. Louis____________._. wit 168,800,000 167,600,000 + 0.7 158,600,000 139,900,000 
{| 34 ti. a ed a 586,097,832 648.535.865 ts 12.7 623.277.968 549,651,890 Kentucky—Leuisville.__._______.___ 74,472,906 69,058,767 + 7.8 71,977,425 59,218,158 
{| att Cleveland ---------- bd vee i" Bo ~ tl pote Tennessee—Memphis___--__________ 42,617,283 43,437,885 — 1.9 48,581,674 35,962,370 
i] 6th. Richmond -.....-.,, 6 “ 267,560,499 253,734,551 + 5.5 275,524,676 225,486,842 Ilinois—Quiney__....._.----- 1... 907,938 882,000 + 29 902,000 793,000 
6th Allarifw -_--12i213°10 351,930,158 242,454,629 + 5.7 356,766,257 280,051,425 ae é‘ ssapteh gee i 
} 7th Chicago ftyq Oe 640,436,200 599,340,000 + 6.9 568,869,061 572,126,480 Total (@ cities) -—---------- =. SOPOT? POTTER E> 2 ee erreesenmaldaitts | 
’ tents... 3. aoa FS, 286,981,270 280,978,652 + 2.1 280,061,099 235,873,528 3 < “ 
4 9th Minneapolis _______- 7 « 193,290,468 188,990,655 + 2.3 173,103,747 146,192,857 Ninth Federal Keserve District—Minneapolis— 
10th Kansas City______---  * 220,516,808 257,289,421 —14.3 242,338,050 200,993,109 Minnesota—Duluth__...... 3,826,691 4,829,269 —20.8 3,618,082 3,335.446 
‘1008 Sealiex ............. | Beier 133,253,654 121,306,370 + 9.9 115,578,797 109,593,960 been ag SURGES SNE a a OY 135,963,430 130,814,406 + 3.9 114,887,768 06,887,768 
12th San. Francisco______- “ ,743,639 457,300,184 + 6.4 495,223,519 361,065,876 wo tyne ee eet Li 43,633,710 43,708,849 — 0.2 44,216,548 37,421,418 
12th San. Francisco__ sd 8,7 s e North Daxota—Pargo-—————--- 3.191.795 2:848,214 +121 2.720.256 2,857,996 
ME SM en Nya fi iti 0,653,933,617  9,487,284,091 12.3 9,024,338,050  8,036,256,819 uth Dakota—Aberdeen___________. 1,242,004 1,247,296 — 0.2 1,182,917 1,068,356 
j} Total --------~---- 110 cities . sinins ot 4 ees phepe§ * ae dmtnte ih. Landers Montana—Billings__...._...________. 1,005,630 991,898 + 1.4 941,714 886,351 
Outsjde New York City__.-------- 356,043, , 323,825, +. paraven re ae TE SE I li I ind 4,427,208 4,550,723 — 2.7 5,536,462 3,735,522 
oe eae : ‘ e . BOGE (TE UING ain i hoes nen a 193,290,468 188,990,655 + 2.3 173,103,747 146,192,857 
“We. now add our detailed statement showing the figures for each city for the 
: ‘en Dec. 30 for four years. 
a e y Tenth Federal Reserve District—Kansas City— 
VC Week Ended Dec. 30 Nebraska—Fremont________________. 113,181 1,068,268 —89.4 184,398 98,478 
ne 1944 1943 Inc. or 1942 1941 IR ie pciegl a etininn fees ari 3,315,157 3,223,648 + 6.0 3,475,823 2,497,231 
/ cobb at— $ $ Dec. % $ s EES FE: SRR BEM 57,309,224 66,125,590 —13.0 59,167,811 39,219,343 
j First! Federal Reserve eengetceaat aan engi Kansas—opeka eee ee 2,831,376 2,652,681 + 6.7 1,724,772 1,568,425 
sation 903.498 seitéc nana 189,829 926;451 Wiehita—_______-__--__-___ 2... 7,565,325 6,514,885 + 16.1 5,041,898 4,615,892 
| MainéliuBangor___-----_----_------ ; ‘ Missouri—Kansas City__.__-_ "> 141,124,892 169,938,606 —17.0 167,012,235 148,126,011 
SAREE iss oat: Po 3,966,208 3,751,495 + 5.7 3,937,087 3,497,532 PR .: ty Ee 5,391,886 6,241,679 —13.6 4,770,279 3,767,526 
assachusetts—Bosten____.________. 332,883,458 314,078,202 + 6.0 346,437,640 328,724,916 lorado—Colorado Springs_____--_. *900,000 763,554 +17.9 295,717 348,041 
iM om — 2 , Pome... 23: tad 965,767 760,510. + 27.0 665,117 752,202 
i EE te. = 1,020,584 833,612 + 22.4 900,849 1,052,860 
1 owell 1 See *325,000 387,324 —16.1 541,683 443,270 We eee) 22. 220,516,808 257,289,421 —14.3 242,338,050 200,993,109; 
j ES SE CCAS ee 1,289,732 1,179,863 + 9.3 973,102 944,756 
Sprhtbfieid..._.___ 22 tls 4,501,241 4,630,306 -—— 2.8 4,575,974. 4,782,464 sf ' i 
cu gen LILLE LAELIA 3,418,449 2,585,393 +32.2 3,339,137 3,495,064 Eleventh Federal Reserve Distriet—DaHas— ti 
Wonnecticut—Hartford_____________ 14,955,803 18,522,624 —19.3 18,600,661 18,111,642 Texas—Austin 2,641,797 1,687,158 + 56.6 2,865,783 3,496,414 
ieee 5.835.842 5,546,304 5a 822.302 1.306.007 Daiias 109,684,000 99,174,000 + 10.6 93,062,329 86,248,212 
Be en erent rs padres + % 6,822, pushin Fort Worth 12,286.895 *11,000,000 +411.7 10,830,292 9,463,351 
Rhode Island—Providence_________. 21,681,600 19,260,700 + 12.6 19,972,500 21,087,700 Ct ee. *3,000,000 2,879,000 + 4.2 1,864,000 3,345,000 
New Hampshire—Manchester______. 820,779 540,798 +51.8 593,965 940,352 Wiehita. Patis_._....-22_ 3.2... 1,243,126 1,025,099 + 21.3 1,135,685 1,676,079 
‘ Louisiana—Shreveport AN 7,397,836 5,541,113 433.5 5,820,708 5,364,904 
Total (12 cities)......._.....__. 390,763,819 371,854,910 + 5.1 407,484,719 391,314,004 a 
TE ils Total (6 cities) ----- 24> 133,253,654 121,306,370 + 9.9 115,578,797 109,593,960: 
"Second Federal Reserve District—New York— a 1951 
New York—Albany_..._......_-___ 9,194,524 5,437,624 +69.1 6,841,250 6,118,040 Twelfth Federal Reset Midirét—san Francisco— 
‘Binghamton____--------_-----_-. 1,386;543 1,671,474 —17.0 1,506,938 1,620,014 Washington—Seattle fag’ 81,770,413 83,686,623 — 2.3 83,444,250 59,824,352 
wputtete: -....------.-----.... 55,879,000 61,228,000 — 8.7 51,291,221 54,100,000 one Stetina inal sutadiz_—-. 2,463,524 pe Sa i 34 eecen aes eunae 
SE Ee 495 egon—Portland___-__-2_i2! 63,429,406 72,212,959 -—11. 617, 150,661 
eset 1,009,482 953,359 + 11.9 989,972 890,640 Utah—Salt Lake City___.-la.0.. 27,923,493 27:260,523 + 2.4 27,344,560 23,080,150 
sh: ghaipaeeaimead eeaainaeentatataees 930,474 1,024,214 — 9.2 1,316,977 1,357,290 California—Long Beach : 7.34, 7,140,868 + 2.9 6,540,780. 5,246,250 
I io niall eden nth oper en censc 6,297,890,233  5,163,358,709 +220 4,744,435,593° 4,176,371,891 nee 1a 4,335,469 yg ns ee eon sana 4 Fe poncho 
é (Eee AR a 12,748,911 = OF ON iin opreeentiiinay ee 287,243,000 251,385, +14. 685, 305,414 
Roc ; - . 12,894,597 0.3 11,668,521 12,205,501 San Soe 5.627.652 3.784.191 + 48.7 4,210,099 4,050,244 
Syracuse_--—------------.-----_. 6,093,386 5,385,390 . +.13.1 5,394,895 6,337,858 Santa Barbara Sed 2.102.834 1,583,223 +32.8 1,930,296 1,872,813 
‘Connecticut—Stamford- i i ae elas 6,240,317 6,199,719 + 0.7 5,691,233 5,691,291 Siockton_.______ : * 4,500,060 4,024,45 +11.8 2,911,677 2,613,017 
Wew Jersey—Montclair______-_____. 402,096 479,434 -—16.1 452,850 552,526 
; ‘ Tota ¥ $ . r ' 
ELLIE LED EMOTE Tae 31,370,904 27,005,196 +16.2 27,533,498 24,948,941 1 (10 cities) _ tes 486,743,629 457,300,184 + 6.4 495,223,519 361,065,876 
_. Northern New Jersey_---._--.__ 46,576,203 57,244,784 —18.6 38,536,256 50,937,473 Grand Total (110 cities)... 10,653,933,617 9,487,284.091 412.3 9,024.338.050  8.036,256.819 
, Outside New York 4,356,043,384  4,323,825,382 + 0.7 4,279,807,448  3,859,884,928 
< otal (12 cities}... --  6,469,779,073 - 5,342,882.500 +23.0 4,895,659,204  4,341,131,465 *Estimated: 
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CANADIAN LISTED MARKETS | 
RANGE FOR WEEK ENDING DECEMBER 29 
Montreal Stock Exch Tan’ Somme: torte ae 
réa 0 XC ange ‘i Last Range for Week 
Canatién’: Foista STOCKS— Sale Price of Prices Shares Range for. Year 1944 
. Par Low High L 
Frida Week’s Sal on High 
oo Range sor Weak Simpsons preferred_____..-- ae 115 115 11534 4,080 168 May 11534 Dec 
STOCKS— Sale Price of Prices Shares Range for Year 1944 Southern Canada Power__ ponanin® 11% 11% 11% 130 834 Jun 1142 Dec 
p , & Steel Co of Canada common-_-_-_-_-_--_* 69 69 69 110 63 dt. 
ar Low High Low Hign a ea EO se Be 16 16 16 20 69 ita 69 2 Aug 
Acme Glove Works Ltd co common. ---_- ~ a Ps a 225 5% Jan 11% Jun Tooke Brothers____. —" ; 13% 13% 5 10% Jan 13% Dee 
Saedtivendl ye oans neat jo re B oe } 8 ~ Twin City Rapid ‘Transit common____* 10% 10% 10% 10 7‘, Jan 10% Dec 
wa +--+ ~~ - ~~~ - -------- 14 4 Ve be d 
Aluminium Ltd -.~..- --* 101% 101 101% 160 85 Sep 10134 Dec United Steel Corp.__.__-- a ae 4 4 40 3% Dec 5% Jul 
prea ally Sy ae preferred. 18 PEE 101 Ye = — — boa 102 Dec — Gooderham & Worts com__-- - . 72 72 25 5734 Feb .. 8 a 
Asbestos. Corporation - ° bt Be mre 21% 21% 436 18% sone onic Dee Ww POOF OR, ae st rapoge Fe 33 22 , 22 3 20° Jan 22%%4 Nov 
- oF 7 een =. va 7a &% ay +1 Jun eston (Geo) preferred (old) _ wlth 10548 10536 105% 15 103 Feb 130 Jun 
Lett Power & Paper We adden ooltbene 14: 14% 14% 595 13% Jan 16% Mar Preferred (new) ____-_-. See 100 100 100 35 100 Dec 10042 Dec 
Bresilien Trestion Light i Power -* 22% ett "923 1 eas 20% ‘Sep seul fun Wasnignn. Sievtes Soup —— na fo fat era ee > os i’2 Mar 
British Columbia Ep ie Ped us 21 ei 205%. 21 7 "133 — whew — jon Preferred Se Ms oe 2 AN TY --~----~100 67% 66% 672 110 62 Jan 6942 Oct 
gi CP nn nn = tS 8 2% 2Me 2% 665 1.85 May "3% Jan BONDS— 
c il ET are ee OE, 11% 11% 11% 55 & Jan 11% Dec NE aR OL ER ECE: | 15 15 15 8 a 
anes Products “‘A’’__--.-------~~* 18% 18% 18% 480 15% Jan 20 ¥ July TID igs cee ee 14% 14% oan o. . _P ety Gen 
ulolo Gold Dredging--.-_.-..------5 iwike 17% 17% 51 15% Jan 20% May Montreal -- ~~ ----_-_1-_--_----- _-10 17% 17% 17% 200 1534 Oct 18% Sep 
Canada Cement common __-------~-- ° 9¥ 9 9% 1,466 6% Jan 9% Dec Roval NG NHR RN o% hg rife ont en ~~ +f oop 
Prete 6h inca edeereene 100 120 120 120 6 103% May 120 Dec = 
(Canada Forging class ‘‘A’’__--__-----* ii4 21 21 100 18 : Apr 21 Jan 1 — 
Canada Iron Foundries common._---* ste 15 15 4 12 Jun 15 Aug 
Canada Northern Power Corp_-_------ ? 7 7 1% 1,780 5 Aug 9 Jan Montreal Gurb Market 
Canada Steamship common--_-_---~-.* 11% 11% 11% 150 9% Apr 125%. Feb 
oO le \/, fe 
08 See ee oe 5 ge ae ae dee eae Canadian Funds 
DORI ook core oni ne oe . 44% 444% 45% 406 41 Jan 45% Dec Friday Week’s Sales 
Canadian Car & Foundry common----* 11¥, 11% 11% 535 8 Apr 12 Dec Last Range for Week 
New preferred__._.._------------ 25 29 28% 29 585 25 Jan 29 Dec STOCKS— Sale Price of Prices Shares Range for Year 1944 
Old preferred_-_-----~---~--------- 25 -- 3042 3042 20 27 Jan 30% Dec Par Low High Low High 
Re ee. 9 AES ae B ia “— A i Pe = Dec Abitibi Power & Paper common _-___._ * 2% 2% - 2% 1,350 2% Apr 43% July 
Canadian Cottons common___-__..___* eR 2642 26142 45 26 “3 Oct 27% a Fi cum preferred. ...--—--—--}.. 100 48 47 49% 910 27 Apr 52%4 Nov 
Canadian Foreign Investment______-- * 3 33% 33% 50 2434 Jan 35 7 Ju Al + pore preferred _——__——---_- 100 a8 143 143 20 60 Jan 143. Dec 
Canadian Industrial Alcohol com.---> 6% 6% 6% «= «67551 Feb July Bathurst Power & Paper Go td"B”-* = Sq 3a ie Oe 
Lo SURES SE ge Rel ASR Wn a 1 1 a an 4); 
aes OR OS LS LS | eee. 1a ot eke ee 
Canadian Pacific Ry-~~----~------- 2 13 12% 13 2,365 10% Jan 14» July copreferted ee te aa. ap Crea tee, oo ee eer Pra 
; algary Power Co Ltd 6% cum pfd-_100 ~~ °105% 105 ¥. 1 t 
nsolidated Minin Smelting__-__-- ¥, 3 \y, 14 v4 2 104 Au 107: 'F 
p sseapenrrn Glass ¢& e€ s s-- os bs 2 —_ o% rm oO Jan 55% July Canada & Dominion Sugar Co Ltd___* Pe 24% 25% 860 20 rod 2542 Dee « , 
Crown Cork & Seal Co______--_-_- ° 39 “ 39% ll 293, so 33: Dec Canada Northern Power Corp Ltd— j 
Distillers Seagrams common——--—----+ 42 40% 423753332 Feb 42" Dec Cmts Ge a a ee | eee ee 
Dominion Bridge__--~-~~-~~~--------- ° ping a wae -- ‘8 Ve “4 Jan ¥% De 
pn ia p..... * Be ia% 12% -—: cea + thew & Canadian Tadustries 120 3" ——----—— . -- 159 159 65 1451 May 166 Aug 
Dominien Dairies common_-____.--__- . 9 oe 3 44 Mar 105 Dee se Light & Bower Oo__--_--- 100 -- m% 13 45 15 May 15% Apr 
Dominion Foundries & Steel_......._. . ali 26 26 25 o6 ) dae 2644 July Cansdisn Marconi Co-————_—___..__ 1 -- 2.00 2.00 505 1.85 Jan 2% Mar 
Dominion Steel & Coal “B”’ Ae ORS 25 8% 1% 8% 2 326 = po 935 gto Canadian Pwr & Pap Inv Ltd com____* a 70c 75¢c 26 50c May 70¢ :\Mar 
Dominion Stores Ltd__.-----__-_---- eRe 14V%4 14M "50 bey 0 14% Des jean preferred ——————--—_--_-_-- z -- ee 20 4% May 81% 
Dominion Tar & Chemical common__.* _- 12% 12% 400 8 Jan 13% Dec Comsanas-vescere ¥%- penieaced.:_100 a 52-53 75. -40 Jan 674° San *> Ih 
Dominion Textile common___--~~~__- . 71% 72 105 68 Apr 14. Feb pers sr EA ye neo me ag: ee ae alain a 6% 6% 6% 109 2 Feb 6% 
i Se eemnneaes 100 161% 161% 161% 14-155 Feb 164. Nov in knitiar tae. <i eee 101-10, Sep 12 San 
Tie SGOT POE a ono oo een eee . te 8. g 34 i Roe, EES tee - > ie Seen een Gert common |... ia. ’2 Mar Jun . 
sacashatinn Waaenrathan “eh SE 1 12% 12 2 istt 180 tr red a mere me oo Gen Advert common. -_-_* ~~ 35¢ ~ 35¢ 1,000 10c Mar 60c Sep ' 
Enamel & Heating Products____-___- hea 6% 6% us 4% Jan * ee éuumhnat Mee 100 44 35 44 183 12 Aug 44 ~ Dec i 
English Electric “‘A’_.-.-.._------- * 23% 23% 23% 50 20 sg ro ‘7 ni ommercial Alcohols Ltd_—-——_---___ X 3% 3% 3% 1,675 ~ 24% Jan 35% July - 
Gos ee 5 See 5 . 200 3% — = ie a Consolidated Paper Corp Ltd_______- ° “9 8%- 9 1,674 5% Jan 942 Dec 
Foundation Co of Canada_----------- 7 kg oh 21 20 14% Apr 21 Nov Dominion Engineering Works Ltd__._* oe 29% 291% 50. 24 Jan 33 Jun. 
Gatineau Power Co common___-___-_- * 10% 10% 11 810 8% Jan 11 De Lees Oilcloth & Linoleum Co Ltd_* 38 38 «88 110 28% Jan 391% Nov. 
5% preferred_——_——-——-—-__ 100 998988 200 85 Jan 100. Dec Goninon We onaaaK. TS eS oc es . 88. a oe. ee 
59 REET IE STs Rane 100 do 3- 103°: &@. «©°©93: Jen0—s—iCid10’ | /- Deas dA Denecoma Paver Co lta. ‘8 4 , ‘e Jan 8i2 
General Bteel Wares common________ » 17% a " A ane es ane i sec Secue nieas Paper Co Ltd------------ * 11% 11% 1134 1,279 7% Apr 11% Dec: 
Preferred’. .s..4.~---.—<--.--.. 100 =104 104 104 50 100 Au 105 43 mon poet POPU EAT aan — per na 3¥e 3% 130 3 Aug 4 Jan 
Gurd (Charles) preferred..._____-- 100 75 75 78 : oa a 2 vd = Motor Co of Canada Ltd ‘‘A’’____* 25 25 25% 725 2342 Apr 2634 Jun 
Gypsum Lime & Alabastine__~~-~-~-~-- sf ie 8% 8 125 6% Apr 9% Dec Intecatitiemsl Pemha temas bat "Ate . Bc Fig ise wo a a8 . Bee 
Hamilton OSS EEE Se IE * %, y 1 = ~= ‘8 8 5 2% Jan 6 Dec 
ere i Se Se ee 0 gee ee Iniereetional ilies Cop commons 2 Oe ee 
1 ESR aise SRS SE Deedee a 10 \, 4, i“, 4 aaa -- pr 50 Jun 
Hudson Bay Mining__..._-~.-------- ° =~ agg = ‘ a i ‘Seid owe — daly Lake St John Power & Paper--—..--- : -- 22% 22% 25 1642 Jan 24 Dec 
Smestel: Gl Takin d oem dines . 1 1 1 : D +45 
Sonosind on Ble Caray mene aa . pede 3 by a — 1s on pay — a cay aiiiog Co Ltd common_-__* 12% 11% 12% 1,080 534 May 13% Dec 
Industrial Acceptance Corp common__* = __ 25¥2 25% “21. Mar 27 ‘Sep Massey-Harria Co Ltd se cum pfd_i00 23 21% | 22 625 19% Jon 2214 May 
Preferred oy. 4..-- 22 onside 100 oi 1 H y , & as 8 “4 Jan 22% May 
rari aaa 10 iy, | MG MMCHE B98 Mar 10044 Now, | MoGollProntense OU cum piailt0e — -- 06% 106% = 3 sae Gan 10 ag 
Se mene aetna Mela 25 a, 29 2 1 ~ sar ——= 12 “4 Jan > 10 42: Dec 
International Nickel of Canada com..* 31% 30% 31% 1 037 38 a 3 a ‘tae et yh o— iy > Seaguaronprsenss 5 12% =12% 12% 1,930 10 Sep 13. Dec. 
a Paper common--___-_- 15 23% 22 «23% 1,121 14% Apr 24% Dec Montreal Refrig i: worsas toom...* oa 26 25 * P65 ‘Oct “254 psd 
Pree 4s 100 86101 101. 101 -- 8 %e : 3 18 
ieee hy ee a ia dae | Recerca 9 on ft 73 ee 
International Power common_____-___ * 33 29% 33 900 20 Jan Dec Quebec Pulp & P % vt oe i /2 ov r 
a a ee a 100 1 . P aper 7% pfd____._100 3942 39 =. «40 435 20. July ‘ 
eet. Oe ee: ee | ee eee ee 
Lang (John A) & Sons Ltd__..______ “eeprow 16 16 300 -13 Jan 16% Nov Southern Canada Pwr 6% cum pid__100 re Ee wa a. a oe 
; uthmont Investment_____.______.___ 22c 22c 8022 
SS REIS ES Sie oy ES Ae ari * 4 c 894 lfc Ma 
rine a ola SER ik BERANE dg oa ; pa Sat Soe | ge toa United Securities Limited___-~--___ 100 “a 5 86S 47 2 Jun nF fans 
Mitchell (Robert) ___._.._____.__--__ * 26 2444 26 335 ‘a tee 271% — Windsor Hotel ..------~----.-------- r “0 1% 1% 8 4% Jun 7% Dec 
ti tt. . ss - a. se pies Cannan ines 
Montreal Telegraph ___-._-_---40 __ 40 © 40 S 38 Jan as ee unis ee , oe SNe: SD | Sie. duly 
Montreal Tramways._._.-________- 100 s_«:26 26 26 70 19% Bep 28 ‘Dec ‘animes Gall pene a= -~-------------- 1 -- 40c ° 40c 1,000 39c Oct 69c Aug 
National Breweries common____--__-- * 40 39 40 Pe ie hada 40 Dec Satin atainenes MA Seiaee ad. 1 -- 80c 80c 1,500 Tic Sep 1.00 Dec 
National Steel Car Corp__________-__ . 19% 18% 19% © 3,157 13% Ja artier-Malartic Gold Mines Ltd_---- 1 = 6c 6c 1,000 2%c Jan 13'2¢ July 
Ngara Hire Vesviag.............. x 2 a = res 19% a Central Cadillac Gold Mines Ltd____- 1 tik 4c 4%c 1,000 2%ec Jan ‘July 
Noranda Mines Ltd_..-___________-__ * 61%*. 81 51% 710 ©4814 ‘Jan pa to es Hh Ltd___-__-------------- * 25% 25% 25% 100 «25S Oct 30% July 
Ogilvie Flour Mills common__________ re fu 27 2756 230 23% Feb 7% ood iene ae Spisildseniibielil 4 chit ectisk ccna © soos om 20c 8 20c 3,500 19%c Dec 23%c Dec 
Ontario Steel Products common______ eto ig 16 100 13% Jan ts oliet-Quebec Mines Ltd__-__---_--_- 1 -- The Te 1,500 3e Jan 15¢ July 
Ottawa Car Aircraft........-______- ORY Ee 50 4% Feb 5% hans Lpeay Gold Rand Ltd_._.___-___- 1 -__ he 8 3,800 4%c Jan 18c May 
Ottawa Light Heat & Power com__.100 __ B% 8% 420 . wn 3 axes e Shore Mines Ltd_-_-__________- 1 site 17 (17 100 15% Feb 20% July 
Power Corp of Canada.._____________ * 6 6% 6% 300 5% Jun — Louvicourt Goldfields Ltd_-——-_----_- 1 --  90¢ 90c 200 80c Dec 08 Dec 
oie Sak Ge Ue - seit get oe pee , Jun McIntyre-Porcupine Mines Ltd_--._-- 5 date 58 8=«458 300 5642 May 63 ‘July 
5% preferred... 100 101 101° 1 a a 36% Dec Pandora Cadallic Gold Mine’ Ltd___-1 8c: 8c = 8c 1,800 7c Jan 15¢ July 
Quebec Power,.._-_.--..--.---------* 15% 14% 15% 6 ae ee Queenston Gold Mines-————-_____-_ 1 i E18 100 1.20 Dec 1.20 Dec 
Rolland Paper preferred___.._____- 100 Ba 105° +105 6 99. — 105 bs No Shawkey Gold Mining Co Ltd__-_..--1 at 5c 5e 100 34ec Jan 8c May 
St Lawrence Corporation common____* 2% 2% 3 225 2% Mar 3% J y aoe hinge 9 toy eyecare, : ioe S8e: . 680 1.100 CSc . Jun 906° daly 
Preferred “A”... psi 18% 19% 285 13° Ma a Ben Siscoe Gold Mines Ltd_--------_---_- 1 63¢ 63c 63c 1,000 42c Mar 1.98 fly. 
St Lawrence Paper preferred______ 100 58% 57% 58% 290 46% Apr se ang nellig omg + Coigeaamamene ge 62c 60c 62¢ 9,700 56c Dec 74%2c 
Shawinigan Water & Power__.---_-__ * 18 17% 18 1,686 13%May © 18% Dec Wile. eal dene a Shes S80 RR BOs Ro ee 
Sick’s Breweries co OB nn — 3 ee) 23 23 100 21% Jan 25 Nov Home Oil Co ait ee ee 3.00 3.10 "700 2.85 Nov 3.65 Mar 
For footnotes see page 139. 
a aaa 
Redemption Calls and Sinking Fund — asene sucar netineriee, 100, 47% vonds, due 1981___Mar 1 12784 safe Harbor Water Po Date | Page 
antic Sugar eries, @ bonds, due 1951___.Mar 1 12754 Safe Harbor Water Power Corp.— iste 
; British Columbia Power Corp., Ltd.— 1st mortgage ake pts we Feb 2 ! s 
Notices 1st ref. & collat. trust 4¥%s, due 1960 Jan 15 72755 gt. Joseph Ry., Light, Heat & Power Co.— 
a ee Co., Ist mtge. 4s, due 1965__.-_Feb 1 3 lst mortgage 4s, due 1947 Feb 1'* 2 
Below will be found a list of co rate n sapeake o Ry.— ’ Salmon River Power Co., 1st mortgage 5s, due 1952..._-_Feb 1 12080 
pieferred and common stocks called 4 a pirat on Benet med — improv. mtge. 3%% bonds, ser. E, due 1996-Feb 1 4 Shell Union Oil Corp., 3% % debentures, due 1961----Jan 15 , , $2548 
i iption, i ana ame Simmons Co., 4% debentures, due 1952 Feb 1°” 72548 
neluding those called under sinking fund provisions. ,,) oo 2 Sooney Ba eager D, due 1962__---- Mar 1 72539 Spalding (A. G.) & Bros., Inc., 1st pfd. stock__---__-- Feb 5 ‘ 12336 
The date indicates the redemption or last date for mak- CinciNDstt ase eet Oat mee: 3148, due 1966-Feb 4 Springfield City Water’ Co., 1st mtge. 4s, ser. A, due 1956 Apry 1 » 32654 
Ing tenders, and the page number gives the location in 1st mortgage 3%% bonds, series E, due 1969____---- Feb 1 12398 ’ 
which the details were given in the “Chronicle.” Cleveland Union Terminals Co., lst mtge. 5¥s, series A-Apr 1 4 Commas ind ssoue BNTIE ISSUES CALLED Date Page 
NOTICES OF TENDER Duquesne Natural Gas Co., gen. & ref. mtge. 7% bondsJan 15 12756 oney a "age 
Company and Issue— Date Page Empire Gas & Fuel Co., 3% debentures due 1962...-Feb 1 12756 Arkansas Western Gas Co., ist mtge. 4%25, due 1955---Jan 31 
pmetisan Geneial ¢ Flintkote Co., $4.50 cumul. preferred stock___.-_-__--- Jan 15 42757 Chicago Burlington & Quincy RR.— 
mente tk: he ase a , common stock__- Feb 28 {2753 Hecht Co., 4%% preferred stock -----Jan 31 _ * 1st and refunding mortgage 5s, series A, due 1971_-..Feb'1 $2644 
Central Pacific Ry. aA oe rome Pinger — 1 *  Lefcourt State Building, N. Y. City— Danbury & Bethel Gas & Electric Light Co.— 
Rhebem Theatres Corp., 1st mo rigage ~4 ue ---- on mi pd 1st mortgage 442% leasehold bonds _Jan 8 2758 25-year 6% mtge. bonds, series A, due 1948__------ _Feb 1 41629 
Southern Pacific RR., 1st mortgage refunding bonds.--Feb 28 o, Le Sone ae Geta aikentoces dua iaaacten 1 9 Deerfield Packing Corp., 1st mtge. 5% bonds, due 1954-Jan 22 . 
MPT Mercantile Properties, Inc., sec. 4%2% bonds, due 1963__Feb 1 19 ‘Eastern Oregon Light & Power Co. 
Company and POS aeaciantaet REne ION Northern States Power Co. (Wis.)— Refunding & collat. mortgage 5%2% bonds__------~- Mar 1 * 
Date Page Ist mortgage 3%s, due 1964 Feb 1 * Galt Brass Co., Ltd., 1st & ref. 5% inc. bonds, due 1950_Feb 1 72646 
American, British & Continental Corp.— - Philadelphia Electric Power Co.— General Foods Corp., $4.50 preferred stock____-----~-- Jan 31 ‘s 
5%- debentures, due. 1953... -_- 2... 22-22 Feb 1 © $2393 ist mortgage 542s, due 1972 Feb 1 * General Shoe Corp., 3%% debentures, due 1956----~-- Jan 22 «32757 
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Company and Issue— Date Page member banks. Loans to brokers and dealers for pur- Shares STOCKS $ per share 
= mereers ae ; See ero chasing or carrying United States Government obliga- 19 Associated Gas & Electric, class A -($l_ par); 
: tern Ry. Co. of Minnesota, Northern Division— : : 4 es 152 85-40 Central Public Service Corp., class“A; ~ " 
lst mortgage 4% bonds, due 1948___..____-------- Apr 1 11526 tions declined $20,000,000; other loans for the same pur 100 Royal Tiger Mines Co. (lc. par); 70 Kreuger 3 
Hackensack Water Co., 7% preferred stock._..._.___.Mar30 +1969 pose declined in nearly all districts and the total decrease & Toll Co., American ctfs. ($5.36 par); 3 Standard 
PS cate a Stage eat ee Mar31 2543 at all reporting member banks was $137,000,000, the Gas & Electric Co., common_______ Si bawan 1 lot 
boy oe er Ota ~ ll apentde ogG principal decreases being $53,000,000 in the Chicago 36 Expanset Corp., common; 10 Expanset Corp., class 
ist lien and refunding 6%‘ bonds, due 1947__.-.---Feb 1 142647 District and $29.000,000 i ey 'Y te Cit 8 A; 25 Expanset Corp., preferred___ St Bo 105 lot 
Kobacker Stores, Inc., 7% preferred stock__.--.-.--~-~ Mar 1 #2758 istrict and $29, ’ In New ror ity. PR Cry sone fy + 164 
‘opol . . . : 1 . -Oommon_ aS Scene tote a re 
~—- Sorting crite a Gee en etch eee Mar 1 $2075 Holdings of Treasury bills increased $153,000,000 an the 6,667 pe raetis ess etna thon i common Utah 5 73c : ' 
lst mortgage 4% ‘bonds, series E, due 1971__-__--__Apr 2 £2075 Chicago District, $42,000,000 in New York City, and assessment paid ___. Cee OS Eee 1 lot 
pe. mortgage 4% bonds, series G, ene staan ag «of 3 pede $195,000,000 at all reporting member banks. Holdings of Oh + Sa a Raised LTS 11 lot 
amm (A. I.) & Son, 6% sinking fund debenture bonds_Fe Treasur ifi i in 133.000.- 10 . Knothe Bros., Inc., 6s, lst preferred ($100 par)_-_ 12% 
National Dairy Products Corp., serial debs., due 1945._Jan 15 42759 asury certificates of indebtedness declined $133,000, 25 Wickwire Spencer Steel Co. ($10 par); 6,000 Etna 
Ozark Power & Water Co., ist mtge. 5s, due 1952____- Mar 1 {1299 000 in New York City and $171,000,000 at all reporting laem 4. Zinc Corp. ($1 par): ..~- 2 ee 376 lot 
Peabody Coal Co., 1st mtge. 5, series A, due 1953__.___ Feb 1 * member banks. Holdings of U. S. Government bonds B ¥ S aan « 
- “ i . ’ “ 1,000 amberger-Wheatley Mines Co. ($1 par); 4 Insur 
Reyes Coke gyn eg Pg cc ae eee declined $24,000,000 in the Chicago District and in- ance Underwriters, Inc., preferred ($100 par); 17 
Macedo he Sa comvaitlte yedlerred aimkc...... Feb 1 i2760 creased in most of the other districts; the net increase Massachsetts Beta-Upsilon Association, common . 
Sieee nen es pundereed Sette iecis occ. Feb 1 +2189 was $21,000,000. $10 par); 34 2-10 Vitamin Food Co., Inc., common 22 lot 
nion ¢ . 1% % jal note ; - 946___. o , ~ ; 9,650 Pioche Mines Consolidated, Inc. ($5 par); 15,350 
Soalaine 7a 2 gg =p eee tee a conn Demand deposits adjusted declined $62,000,000 in the Pioche Mines Consolidated, Inc., pool rets. ($5 par) 25 lot 
Tide Water Power Co., Ist mtge. 5s, series A, due 1979_Jan 27 + Philadelphia District, $51,000,000 in the San Francisco 1,450 Guardian Coal & Qil Co. ($2% par)_____-.---.__- 5 lot 
— a a —- \ a Tae eae gta ee District, and $62,000,000 at all reporting member banks, os oe may ee (80 om) gg cr a s 
. Is and refun » SOMOS. B... -. sn an ; j ; e Unite ilities pecialty Corp. ( par)_ 36 lo 
United Amusement Corp., Ltd., 1st mtge. 5s, series A__Feb 1 $2655 and increased $32,000,000 z the eer popes he 25 Muirhead & Holway, Inc.___..._.- J Set aap 21 lot 
United Cigar-Whelan Stores Corp., 5% bonds, due 1952_Jan 8 +2655 United States Government deposits ‘increased in nearly ; 
*Announcement in this issue. All others in Volume 160. all districts. 
‘a Deposits credited to domestic banks declined $63,000,- DIVIDENDS 
000 in New York City and $127,000,000 at all reporting ; 
Statement of Condition of the 12 Federal member banks. Dividends are grouped in two separate tables. In the 


Reserve Banks Combined 


(In thousands of dollars) 





Inc. (+) or Dec. (—) 







































































—Since- 
Assets— Jan. 3, Dec. 27, Jan. 5, 
Gold certificates on hand and 1945 1944 1944 
due from U.S. Treasury... _ 17,837,265 — 22,000 —1,675,215 
Redemption fund—F. R. notes_. 607,106 — 621 + 355,815 
Other cash__.- 245,352 + 21,596 — 91,214 
Total reserves 18,689,823 — 1,025 —1,410,614 
Discounts and advances____.__. 29,850 —122,768 — 950 
Industrial loans___..._....~_-. 3,741 — 2,222 ooo 6,428 
BS. Govt. securities: 
ills. 11,040,166 — 480,451 + 4,177,212 
Certificates 4,886,640 + 154,500 + 2,409,340 
Notes 1,568,221 sible + 890,321 
Bonds_ 1,239,331 — 4,095 — 393,046 
Total U. S. Govt. securities 
i (incl. guar. sec.)_........._ 18,734,358 —330,046 + 7,083,827 
Total loans and securities_...009 18,767,949 — 455,036 + 7,076,449 
Due from foreign banks_______. 136 ake Seta 
P. R. notes of other banks__-___. 107,543 + 14,983 + 19,106 
Uncollected items 2,431,237 + 325,195 + 327,932 
Bank premises 34,271 — 59 — 929 
Other assets 58,361 + 3,335 — 3,747 
Total assets_ 40,089,320 —112,607 + 6,008,197 
Liabilities— 
ane. Reserve notes__._.____ — 21,742,796 + 17,445 + 4,834,687 
Member bank—reserve acct. 13,921,395 — 47,228  +1,319,639 
U. 8. Treasurer—gen. acct.__ 591,829 —308,869 — 369,450 
Foreign 1,220,096 + 9,732 — 160, 
Other. 388,480 — 2509 + 17a 
Total deposits 16,121,800  —348,874 + 807,127 
Deferred availability items_____ 1,729,458 + 221,062 + 306,641 
Other Iiabs., incl. accrd. divs.__. 6,870 — 5,202 - 1,495 
Total liabilities 39,600,924 —115,569 + 5,949,950 
Fe pre gal 
164,399 + 2,285 + 9,463 
Surplus. (Section ae AON 228,153 + 40,056 + 40,056 
Surplus (Section 13b)_._.___- a 27,165 ~ 200 a 200 
Other capital accounts._______.. 68,679 — 39,579 + 8,528 
& cap. accts... 40,089,320 —112,607 + 6,008,197 
Satie ot toe. to kinoeh 
P.R. note liabilities combined 49.4% + 5% — 13.0% 
ts to make 
3,809 — 1,045 a= 5,700 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading cities 
shows the following principal changes for the week 
ended Dec. 27: A decrease of $159,000,000 in loans, an in- 
crease of $138,000,000 in United States Government de- 
posits, and decreases of $127,000,000 in deposits credited 
to domestic banks and $83,000,000 in borrowings. 

Commercial, industrial, and agricultural loans in- 
creased $27,000,000 in New York City, $16,000,000 in the 
San Francisco District, and $24,000,000 at all reporting 


A summary of the assets and liabilities of reporting 


member banks follows: 
(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 


12-27-44 12-20-44 





Assets— $ $ 
Loans and investments—total___.__-..___~. 59,737 —-144 
(SERRE GREY tele GLE OR PORES 12,986 —159 

Commercial, industrial, and agriculturai 

loans. 6,518 + 24 





Loans to brokers and dealers for pur- 





















































chasing or carrying: 
U. 8. Government obligations__._.__ —~ 1,431 — 20) 
Other securities 706 — gf 
Other loans for purchasing or carrying: 
U. 8. Government obligations___--__- 1,526 —137) 
Other securities a 353 + Of 
Real estate loans. 1,058 + 3 
Loans to banks 59 — 23 
Other loans___- a 1,335 — 6 
Treasury bills 2.428 +195 
Treasury certificates of indebtedness__--~-~~. 10,099 —171 
Treasury notes = 9,256 — 24 
CB 0 ESS OE sn SSA Se 21,412 + 21 
Obligations guaranteed by U.S. Government 614 — 4 
Other securities Ek vss idetiaies wockbeses — 2 
Reserve with Federal Reserve Banks__.--~~- 9,328 43 
I mili 657 2 
Balances with domestic banks. 2,295 + 16 
Liabilities— 
Demand deposits-adjusted 35,042 — 62 
Time deposits 7,613 + 14 
U. S. Government deposits 13,836 +138 
Interbank deposits: 
Domestic banks 9,467 - —127 
Poreign banks 891 + 18 
SBorrowings 151 —- 83 
Debits to demand deposit accounts except 
interbank and U. 8. Gov't accounts, 
during week_- 13,229 





12-29-43 
$ 


+ 10,003 
+ 2,147 


+ 97 


+ 1,147 
+ 1,458 
+ 6,541 


+ 875 





Auction Sales 


Transacted by R. L. Day & Co., Boston, on Wednesday, 








Dec. 28: 
Shares STOCKS $ per Share 
402 Standard Rivet Co. ($50 par)__------------------ $14,000 lot 
1 Boston Athenaeum ($300 par)__-.-~-~-~---~--~------- 300 
50,000 De Santis Porcupine Mines Ltd. ($1 par)__-_--~--- 8c 
6 Missouri State. Life Insurance Co. ($10 par); 13 
Utilities Power & Light Corp. A__---..---.-_---- 7 lot 
5,000 Saint Joe Consolidated Mines, class A ($1 par)---- 4 lot 
200 Mavis Bottling Co. of America, common A ($1 par)- 2 lot 
50,000 Buffalo Placers Corp., class B subject voting trust 
($1 par) a ORS ale ies ean a een gi bikie he 20 lot 
$2,000 Associated Gas & Electric Co., 7% conv. obl. series 
A; 200 Philadelphia & Reading Coal & Iron com- 
mon; 200 Comstock Tunnel & Drainage Co. 
CS I an a mii ome enensicaleetaelinrmer nen inabasepian men = soawean as 13 lot 
5,000 Hawaiian American Exploration Co., Inc. ($1 par)_ 25 lot 
$10,000 Associated Gas & Electric Co., 5% conv. obl.; $3,000 
Associated Gas & Electric Co., 7% conv. obl., 
daa anal eben gue anmesee whee 29 lot 
$800 The University Club, income ctf. dated Jan. 1, 1936- 6 lot 
1 Boston Athenaeum ($300 par)__.--_-.--~--~-~----~- 300 
120 Mid-Kettleman Oil Co., Inc. ($1 par)_._.--.--__-- 3% lot 
77 Kreuger & Toll Co. American ctfis. ($5.36 par); $500 
Participating Certificate of the Tide Crest Co.__- = 1 lot 
1,000 North Continental Oil & Gas Corp., Ltd. ¢10c. par)- 7 lot 
50 Lithomat Corp. ~--~------~--- Ee ere ase ip gases o 17% 





Foreign 


Exchange 


Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 

, FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


DEC. 29, 1944 TO JAN. 4, 1945, INCLUSIVE 





? 


Country and Monetary Unit 


: 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





















































12-29-44 12-30-44 1-1-45 1-2-45 1-3-45 1-4-45 
Angentina, peso— $ $ $ $ s $ 
ficial .297733* .297733* Holiday .297733* .297733* .297733* 
Australia, wr vee pound a ee; .251247* .251247* qe 
° .228000 .228000 . 
Brazil, cruzeiro— ™ — : 
ayes: .060602* .060602* .060602* — 
Free F 2 .051803° * j * .051803* 
om .051803 051803 6 
Officia .909090 .909090 .909090 .909090 -Soneng 
Free .89'7500 .897500 898125 898125 898125 
I casita coer sn eesti ioaapich-aovm en etnpioy .5'72200* .572200* .572200* .572200* .572200° 
d, pound sterling 4.035000 4.035000 Holiday 4.035000 4.035000 4.035000 . 
(British), rupee .301215 .301215 .301215 .301215 .301215 
Mexico, peso_ .205820 -205820 .205820 .205820 205820 
Newfoundland, dollar— 
Official -909090 -909090 .909090 .999090 “ananon 
Free. 895000 .89 895625 895625 895625 
New Zealand, pound 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.980000 
Yy, peso— 
.658300* .658300* .658300* .658300* .658300* 
Noncontrolled .541966* .541966* Holiday .541966* .541966* Sai96e" 








first we bring together all the dividends announced the 
current week. Then we follow with a second table in’ 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


rer When 

Name of Compceny Share Payavie 

Abercrombie & Fitch (year-end)_______.___ 50c 1-12 

Abraiam. & Gtreus,. 206.5. oe ee 87 ec 1-25 

All American Aviation, 4% preferred_____-~ 50c 2-16 

Amerada Petroleum Corp. (quar.)_- ‘dacs 75c 1-31 
American Fidelity & Casualty Co., Inc.— 

pie SOIR | RSE Sie ee te OR 15¢ 1-10 
American Viscose Corp., conumon (quar.)__— 50c 2- 1 

5% -mreierred: (ates tk... $1.25 2- 1 
Anchor Post Fence Co., 6‘¢ pfd. (quar.)_- $1.50 1-31 
Anglo Canadian Telephone, 542% pf. (quar.) 66 %4C 2- 1 
RE. eee A) ete ok $1 2-1 
Atlantic City Electric, 4° preferred (quar.) $1 2-1 
Atlantic City Sewerage Co. (quar.).___._- 20c 1- 3 
Atlas Powder Co., 5’ conv. pid. (quar.) $1.25 2-1 
Badger Paint & Hardware Stores— 

Increased quarterly ..._...- _-. Re 50c 1- 2 
Baldwin Co., 6% preferred (quar.)_ Sead $1.50 1-15 
Baldwin Rubber Co. (quar.)__.-_.__---- 17*2c 1-22 
Baltimore American Insurance (s-#)- ~~ ... 10c 2-15 

AR ey. APSE bac 9S Co Ak Rl A a 5c 2-15 
Banco do los Andes (American shares)— 

ie A Sa AT EAE SS Ses BR AUN a et OO léc 1-20 
Barnsdall Oil Co. (increased quar.)..... __ 20c 3- 9 
Bloomingdale. Bros, Inc... 2... 2242ec 1-25 
Bobbs-Merrill Co., 4%‘ pid. (quar.)-._... $1.12% 1- 2 
Bon Ami Co., Class A (quar.)__.___._-_-___ $1 1-31 

ED a aieneniie 62%ec 1-31 
British Columbia Elec. Ry.— 

5% prior preference (s-a)_._...._._____ 212% 1-15 
Caldwell Linen Mills, Ltd., com. (interim) 325¢ 2-1 

$1.50 list preferred ( quar.) _.__._.___-___ 138c 2-1 

8Cc 2nd preferred (quar.)__...-._-_____ 420c 2- 1 
California Electric Power, $3 pfd. (quar.)__ 75c 2-1 
Canadian Investors Corp. (quar.)_.....___- t10c 2-1 
Carreras, Ltd. (Amer. deposit rets.)— 

Amer. deposit rcts. for Cl. A ord, (final) 35%ec 1-15 

Amer. deposit rcts. for Cl. B ord. (final) 41/10c 1- 6 
Central Power & Light Co. ( Mass. )— 

CIN ROME en oe kien $1.50 2-1 


7% preferred (quer.)..--........ $1.75 2- 1 


Columbie Gas & Electric Corp.— 


6% preferred series A (quar.).-.-._-___ $1.50 2-15 
Cum, preferred 5% series (quar.)_.._____ $1.25 2-15 
5% preference (quar.)__.-...-.__-_.-.__ $1.25 2-15 
Commercial Disc. Co. (Cal.), 7%e pfd. (quar.) 17'%e 1-10 
8@. preferred (quat.) .......... ime 20c 1-10 
Commonwealth Edison Co. ~~... 35c 2-1 
Conn (C. G.) Ltd., common (quar,)_....___ 10¢ 1-15 
6% preferred A (quar.).......-..... sa $1.50 1- 5 
7% Qwetereees (Quast ..) oo 2 ince $1.75 1- 5 
Consolidated Chemical Industries 
$1 partic. preferred Class A (quar.)-... ~ 374ee 2- 2 
Re Di hla os So accettttanpieweedics 374ec 2- 2 
Consolidated Royalties, Inc., 6% pfd. (quar.) 15c 1-15 
Continental Commercial Corp.— 
INS 6 Fi woah ds ik eon coe 43%4c 3- 1 
Coon ¢€W. 3B.) Co. caillimonin i... 25c 2-1 
F He ORG GGL GF isis isa es esti $1.75 2- 1 
Corn Exchange Bank Trust Co. (N.Y.) (quar.) 60¢ 2- 1 
OG ce i eiaes nse cd cceteieiicn wich dbad $1 2-1 
Credit Utility Banking (quar.)- _......-___ 12%ec 1-10 
Crown Gore @ esi Coe... = oo 25c 1-30 
Dayton Rubber Manufacturing, commen ____ 25c 1-25 
$2 preferred Class A (quar.) 0 --__.-__- 50c 1-25 
De Vilbiss Co., 7% preferred (quar.)._- 174ec 1-15 
Dominion Fabrics, Ltd., common (quar.)___~ $20c 2-1 
6% Ist preferred (quar.)_...-..--.-.-___ t75e 2-1 
2nd prefererice (quar.).__...__........... 137%c 2- 1 
Rasen. Oars,  (auet)—-.......~ 0 ces 12%ec 2-5 
Eastern Theatres, Ltd (interim) _._________ $50c 2-10 
Employers Group Associates (quar.) .._____ 25c 1-31 
I a a ae ie ae 25¢ 1-31 
Faber Coe & Gregg, 7% pfd. (quar.)__.____ $1.75 2- 1 
Fibreboard Products, Inc., 6% pfd. (quar.)~_ $1.50 2-1 
First Mutual Trust Fund Shares (irregular )_ 9c 1-15 
Foundation Trust Shares, Class A (irreguiar) 10c 1-15 
Froedtert Grain & Malting (quar.)_._--_._ 25c 1-31 
FyrePyter Co., Class Bos. ah 8 10¢ 1-15 
General Stee] Wares, Ltd., 7% pfd. (quar.). . £$1.25 2-1 
Halle Brothers Co., $2.40 pfd. (quar,)_.-___ 60c 1-15 
Hartford Electric Light Co. (qauar.)______- i 6834¢ 2- 1 
Holyoke Water Power Co. (quar.)_.-...--._ 20c 1- 6 
Horn & Hardart Co. (N. Y.) (quar.)________ 40c 2-1 
Houston Ltg. & Pwr. Co., $4 pfd. (quar.)___ $1 2-1 
Interchemical Corp., common (quar.) ~~. : 40c 2-1 
4%%% preferred (initial)............__.. $1.21% 2- 1 
6% -Breterres (Guar. ) o-.ieip sc neon $1.50 2-1 
Jantzen Knitting Mills, com. (quar.)_..._~ 10c 2-1 
5% preferred (quar.)._...-~--~. pdr iki $1.25 3-1 
Johnsen, Stephens & Shinkle Shoe... -_ 20c 1- 3 
Keystone Custodian Fund Series B-3 (irreg.) 63¢ 1-15 
Series S-4 (irreguilar)_.._.--~- PW RIES eee 10¢ 1-15 
Ligier 08 ik a ck dee ot anes 10c¢ 1-22 
Lehigh Portland Cement, common (quar.).~ 25¢ 2-1 
4% preferred. (quar.)—..--------~- is Shad eg $l 4- 2 


Holders 
o) Kec. 
1- 2 
1-15 


1-15* 


12-31 
1-15 
1-15 
1-20 
1-10 
1- 6 
1- 4 

12-30 
1-19 


12-26 
12-30 
1-15 
2-1 
2-1 


1- 8 
2-15 
1-15 
12-20 
1-15 
1-15 


12-31 
1-15 
1-15 
1-15 
1-15* 
1- 5 


12-15 
12-15 


1-15 
1-15 


12-30 
12-30 
1-5 
1-11 
1- 8 
1-15 
12-29 
1-12 
1-15 
1-19 
1-19 
1-19 
1-15 
2-25 
12-28 
12-30 
12-30 
1- 2 
1-13 
3-14 


Rist dianeanscn cits undiconaieelinal 


afm ENR 5 


SEAR Abit 


Batt 








' Washington Gos Light Co., 
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Name of Company 


Lincoln Telephone & Teicgraph Co. (Del.)— 

Class A (quar.)__- Se a ae 

Extra A Sgt 
Class B (quar. )_ ; ; aga 
Extra —__ ‘ : ES 

5% preferred (quar. < 
Louisville Henderson & St. Louis Ry. 

Common (s-a) 

5% preferred (s-a) 
MacWhyte Company (quar.) EN 
Marion Reserve Power, $5 pid. (quar.) - 
Marquette Cement Mfg., 6% pid. (quar.)_~ 
Massachusetts Utilities Associates— 

5% preterred (quear.) Se an Tied 
Maytag Co., $3 preierred (accum.)_ 

$6 1st preferred (quar.)______- i 
McKales, Inc. (8-a)- ale vies 
Midwest Piping & Supply Co. cate 
Miller (1I.) & Sons, &‘~ pfd. (accum. pce 
Monroe Calculating Machine, 7% pid. (quar. ) 


Monrve Lvoan Society, 542% pid. (quar.) 
Nativnal Department Stores Corp. (quar.) 
Bxtra is igh os 
Nat.vonal Libe: ty Insurance (S-a)_- 
Extra 


Neisner Bro-hers, Inc. , 454% conv. pfd. (quar.) 
New beaiord Gas & Edison Light Co. (quar. ) 
Newberiy (J. J.) Realty. 6% ptd. (quar.)__ 
642% preferred (quar. )..- ._ seciheititin 
New Ycrk Teiephone (quar.)_....______-__ 
North American Investment Corp.— 
6% preferred (accum.)_...-.--.-- 
542% preterred (accum.,)_-_-- 
Northern RR. of New Hampshire | (quar.)_ = 
Northwest Engineering _ z 
Pacific Lighting Corp. (quar. AAs 
Paciiic Pubiic Service Co., $1.30 pid. 
Parke Davis & Co.__ 
Patchogue-Plymouth Mills _____ RAED Pat 
Payne Furnace & Supply, eommon - Sage 
60c convertible preierred A (quar. | PRES 
60c convertible preierred B (quar.)___~- 
Penn Traffic Co. (s-a)___-__-_-._-_- fy 2a oa 
Year-end _ 
Pennsylvania Electric. 
Pittsburgh, Cincinnati, Chicago & St. Louis 
Sane: CO. tee) 4 els 
Polaroid Corporation— 
All arrears cleared on Class A shares issued 
Se i 
All arrears cleared on Class A shares issued 
in May, 1939______ 
All arrears cleared on Class A shares issued 
in Tec., 1939... .-_- 
Potomac Edison Co., 6% 
7% preferred (quar.)_ 
Potomac Elec. Power Co., 
6% preferred (quar.) CERT 
Reed (C. A.) Co., $2. preferred Class A____- 
Rhode Island Public Service, Class A (quar. ) 
$2 preferred (quar. ) 
Rice-Stix Dry Goods. 
Richmond Insurance 
Extra ___ =i 
Rochester Amcrican Insurance (quar. ES 
Extra , é 
Rose’s 5. 10 and 25c Stores (quar.)________ 


(quar.) 


“4.40% pid. (quar. )_ 2 


preterred (quar. ae 


5 ly oe pid. ( quar. ) 


(Nn. wi} cae partttennltinn # 


Schaffer Stores Co.. Inc., 7°% pid. (accum.) 
Simpsons, Ltd., 612% pfd. (accumi:)_..-— 

644% preferred (quar.)_........._____ 
Sioux City Gas & Elec. Co., 7'% ee (quar ) 
Slater (N.) (quar.)___ sei ee 
Southern California Edison, com. *¢quar.)___ 
Standard Dredging Corp... $1. 60 pid. (quar.) 


Stott Briquett Co., $2 preferred (quar.)___- 
Strathmore Paper, common 
6% preferred (quar.) 
Sun Rav Drug Co. 6’ 
Common ot 
Transe™erica Corp. 
Special st 
Tung-Sol Lamp Works. Inc., 
Un‘en Elec. Co. of Missouri, 
$4.50 preferred (quar.)__ 
United Cigar-Whelan Stores— 
$1.25 preferred (quar.) 
$5 preferred (accum.)_ 8 
United Drill & Tool Corp., 60c cl. 
Class B B 
United Drug Co. 4% % preferred (aunt. o 
Tnited Shirt Distributors. Inc.__ 
Warren Refining & Chemical Co.. 


preferred (quar.) 
(S-a) 


. (quar) 
(quar.) 


80c pre! 
$5 pfd. 


A (quar.) 


(quar.)____ 


com. 
$414 preferred (quar. ) 
$5 preferred (quar.)_... 
Wellman Engineering __..____ 

Extra PONE EC ah gs 9 Soka Z 
Western Department Stores — 

6 convertible preferred ( quar.) 
Whiting Corporation (irregular)... 
Wilson Line. 5% ist preferred (s-a)_. | 
Wisconsin Public Service 5% pfd. (quar.)__ 


Per 
Share 


50c 
50c 
25c 
25c 
$1.25 


$4 
$2.50 
10c 
$1.25 
$1.50 


62 %4ec 
75¢ 
$1.50 
30c 
40c 
$1 
$1.75 
34%c 
l2%ec 
50c 
10c 


5c 
$1.18%4 
$1 
$1.50 
$1.62 42 
$1.75 


90c 
82%ac 
$1.5C 
50c 
75c 
32 Yoc 
30c 
$1 
10c 
15c 
15c 
12%2c 
5c 
$1.10 


$2.50 


$10 


$i.75 
30c 
37%c 
40c 
50c 
25r 
$1.50 
37 %42¢ 
30c 
25c 
10c 
20c 
$1.25 
$1.12'4 


31c 
$1.25 
15¢ 

10c 
$1.18%%4 
25c 

5c 
37%c 
$1.12% 
$1.25 
10c¢ 

5e 


37%ec 

30c 
$2.50 
$1.25 


When 


Payabie 


1-10 
1-10 
1-10 
1-10 
1-10 


2-15 


1-15 
1-15 
1-25 
1-25 
3-1 


1-20 


' ' tee 
_ 
~~ ONY RR ee 


WW weNN Ket NN th 
' 

et eases 

“eH CP 


2- 1 
1-15 
2-15 
2-1 


Holders 
of Rec, 


12-31 
12-31 
12-31 
12-31 
12-31 


12-26 
12-26 


12-26 
1-11 
1-11 
2-15 
2-15 
1-22 
1-17 
1-17 
1-15 
1-21 
1-21 


1-20 
12-20 





Below we give the dividends announced in sabehiers 
weeks and not yet paid. The list does net include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 


Name of Company 


Abbott Laboratories, 4% preferred (quar.)__ 
Addressorranh-Mvltivran® Corp. 
Aerial Products (year-end) 
Aeronautical Products _ 
Affiliated Fund, Inc. 
Air Reduction serait) 

Extra 
All-Penn Oil & Gas_._..._......... 
Alhed Stores Corp., common 
Aluminum Co. of Canada, 5% pfd. (quar.)_ 
Amalgamated Sugar Co., 5% pfd. (quar.)__ 
American Airlines, Inc., $4% preferred____ 


American Alliance Insurance (N. Y.) (quar.) 
ng Se RE Ee A Ca SB CII. MERA MOG 
American Bantam Car.. preferred (year: end) 
American Can Co. (quar.)__--_________. 
American Cities Power & Light Corp.— 
$3 convertible class A optional dividend 


series of 1928. Payable in cash or » 
share ef class B stock 


American District Telegraph Co. (N. ta. 
5% preferred: (quar.)=. 2. 
American Fork & Hoe, 4%2% pfd. (quar.)__ 


American Furniture, 7° preferred (quar.)_ 
American La France-Foamite (initial) ______. 
American Light & Tracticn, common ‘nen ) 
er CU a 
American Maize-Products Co. (extra) 
Awrericon Meter C., Ine 
American News Co. 


Per 
Share 


$1 


25c- 


25c 
25ce 

3e 

25c 
25e 
2¥ec 
25c 
$81.25 
12%c 
$1.0634 
25c 

5c 


30c 
75¢ 


When 


Payable 


1-15 
1-10 
1-12 
1-12 
1-20 
1-10 
1-19 
1-15 
1-20 
2- 1 
2- 1 
1-15 
1-15 
1-15 
1-21 
2-15 


2- 1 


1-15 
1-15 
1-15 
1-23 
2- 1 
2- 1 


(1-15 


1-17 
1-15 


Holders 
of Rec 
»1- 2 
12-21 
12-30 
22-20 
1-10 
12-29 
12-29 
1-10 
12-29 
1- 4 
1-15 
12-20 
12-20 


12-31 
1-18* 


1-10 


12-15 
12-30 
1-11 
12-30 
1-15 
1-15 
1- 3 
19-96 


1- 5 


Name of Company 


American Rolling Mill Co.— 

442% convertible preferred (quar.)__._~~ 
American Sugar Refining (year-end) —__ ~~ 
American Superpower, $6 list pfd. (accum.) 
American Telephone Co. (Abilene, Kan.) — 

5% ~ preferred (quar.) ck cw ee ek 
American Telephone & Telegraph (quar.) —._ 
American Zine Lead & Smelting— 

5% preferred (accum.)____ _- 
Amoskeag Co., common (s-a) ~~ .---------_- 

$4.50 preferred OY a ee ae 
Ampco Metal, Inc., common. Ee ee 
Anglo-Huronian, Ltd. (Ss-a)_ 
Appalachian Electric Power— 

442% preferred (quar.)_..-...._.-._--.. 
Aro Equipment Corp. (year-end) __~__--_____ 
Associated Telephone Co., Ltd.— 

$1.25 preferred (quar.)____ 
Atchison Topeka & Santa Fe ‘Ry. —- 


SP 
5% non-cumul. pfd. (s-a)_2.__...__.____ 
Atlantic Refining Co., 4% pfd. (quar.)_.__~- 
Bangor Hydro-Electric, common______-____ 


Bankers Securities Curp.— 

6% participating preferred (accum.)—__-__ 
Barber-Ellis of Canada, 7% pref. (s-a)_- 
Bathurst Power & Paper Co., Ltd.— 

UE Ef TA ae RE RR ae ae 
Baystate Corp.— 

(Formerly Old Colony Trust Assoc.)..-..- 
Bell Telephone Co. of Canada (quar.)—.___~ 
Bellanca Aircraft Corp. (year-end)______-~- 
Benson & Hedges, $2 conv. pfd. waner. ida 
Best Foods, Inc. (year-end) ______-____-_--___ 
Biddeford & Saco Water (quar.)______--_-_ 
Biltmore Hats, Ltd. (quar.)__.._.-.__--_~_ 
Blair & Co., Inc. (year-end) __-_--._----___ 
Biumenthal (Sidney) & Co.— 

7% ist preferred (accum.)—_-~__-~ 
Boston Edison Co. (quar.)_._---_.__--_--__- 
Bower Roller Bearing 


Bralorne Mines, Ltd. (quar.)_._-__--_----_ 
Ai se I SO alan, iad necaiies sila enchomiin Oak 
Brantford Cordage, new common (initial) __ 
$1.30 Ist preferred (quar.)_____...____- 
Bridgeport. Hydraulic Co. (quar.). 
British Celanese (final)... ..____.-..__-_- 
British Columbia Power Corp. Ltd.— 

28 EGER Pee aOR eS oe 
British Columbia Telephone— 

6% 2nd preferred (quar.)__..__-----_-_- 
Brompton Pulp & Paper (quar.)._.-.___-_- 
Brooklyn Union Gas Co. (irregular) ________ 
Brown Fence & Wire, $2 pfd. A (irregular) __ 


Buffalo Ankerite Gold Mines, Ltd. (interim) 
RN Ts i ih his cert eee 
Byers (A. M.) Co., 7% preferred (quar.)_— 
Calgary Power Co Ltd, 6% preferred (quar.) 
California Oregon Power, 7% pid. (quar.)__ 

6% preferred (quar.) __....-...-_ - Seer aed 

6‘ preferred (series 1927) (quar.) -_ ~~ 


California Packing Corp.,. common (quar.) — 
S$ preferred (quar.)...........-....... 
Callite Tumegsten: Corp. 220.22... 
Canada Noithern Power, common (quar.)_-_ 
Canada Southern Ry. Co. (s-a)_------.-__ 
Canada Starch Co., Lid., 7% pfd. (s-a)__-- 
Canadian Bronze, Ltd., common (quar.)_-_~ 
TO ih re a. ah aah ares eeinafiaeicetetnne 

Bap. SRE RP ERG TAROT? Wari rtienn 
Canadian Car & Foundry Co., Ltd. (resumed) 


7% participating preference (quar.)—.——~ . 


Canadian Celanese Ltd.— 

Funding rights (year-end) _.__..-___-___- 
Canadian Converters (quar.)_.__---------_. 
Canadian Fairbanks-Morse, 6% pfd. (quar.) 
Canadian Food Preducts, Ltd. (quar.)—--__ 
Canadian Foreign Investment Corp. (quar.)— 

Extra 
Canadian General Investments, Ltd.— 

Registered (quar.) 


Canadian Industries, 7% preferred ‘(quar.)_ 
Canadian Pacific Ry. Co., 4% pfd. (year-end) 
Carolina Clincnfield & Ohio Ry. (quar.) — 
Carrier Corp., 4% % preferred (quar.)___-~ 
Celotex Corp., common (quar.)_--_-----___ 
Ge: Puererren . tener.) oo ee 
Central Aguirre Asscciates (quar.¥—---.__-_~ 
Central Hudson Gas & Electric, common__-_ 
Central Investment 
Extra ; hot Sea 
Central Kansas Pwr. Co., 434% pid. (quar.) 
Central New York Power, 5% pfd. (quar.) __ 
Central Republic Co. (year-end) URE Soa, 
Central West Utility Co. (year-end)______ ~~ 
Cuace Nadvlowai Bask (S-d) ~~ -_-_--__-___ 
Chickasha Cotton Oil (quar.)__..--________ 
Quarterly 
Quarterly 
Quarterly 
Cincinnati New Orl. & Texas Pac. Ry. Co.— 
$%. preterred (quar.) = .-.-.-..--..-~~.- 
5% peererred.:Camar.) oo 
5% preferred: (9U4r.) ~2-—-..--.---.-._.-- 
5%. preferred (quar,) _._-_---.------_._-- 
Cincinnati Postal Terminal & Realiy Cco.— 
6%% preferred (quar.)__-- 
City seanes Co.,; common (quar,)____----~_~ 
O%: clase A: (euer.) sec ee eee 
C'evelarnd Builders Supnly____-__-_____-__-_ 
Clinchfield Coal Corp, 7% preferred (quar.) 
Clinton Water Works Co., 7% pfd. (quar.)_~ 
Collingwood Terminals Ltd., com. (interim) — 
Preference (interim) 
Columbus & Southern Ohio Electric Co.— 
64%2% preferred (quar.)_-_.---------~--~. 


Commerrial Aleohols, Ltd., com, (quar.)__~~ 
8% preferred (quar.)—.._.___._--_----__~- 


Commonweslti & Southern Corp.— 
$6 preferred (accum.). ~~~ _---..------ 


Community Frosted Foods— 
1st participating preferred (s-a)_._..___- 
1st participating preferred (year-end) _--- 
Concord Gas, 7% preferred (accum.)____-~ 


Connecticut & Passumpsic Rivers RR. Co.— 
6% preferred (s-a}_~~_.--.-..--.---..- 


Connecticut River Power, 6 pfd. (quar.)__- 
Consolidated Car Heating Co. Inc. (quar.)-_- 


Consolidated Edison Co. of New York— 
GS: Piecerreé. (quar.) ~~. ns 


Consolidated Mining & Smelting Co. of 
Cunmeg@e 2itd: (46-8) oo et eee 
po RRA ES SARE 8 SoS BNL SR gee a co ce 


Consolidated Vultee Aircraft, common ____-~ 
$1.25 conv. preferred (quar.)______-___-_- 


Continental Baking (Del.), com, (year-end) — 


Continental Insurance (s-a)._ ~~ _.-___.-_-- 
a a i i a ks oe 
Corn Products Refining, common (quar.)__~ 
7% preferred (quar.)__......__-.____-__ 
Cornell-Dubilier Electric Corp.— 
$5.25 preferred A (quar.)___._.-_--__-_-- 


Creamery Package Manufacturing (quar.) —- 











Per 
Share 


$1.12% 


$3 
$1 


$1.25 
$2.25 


$1.25 
75c 
$2.25 
10c 
$10c 


$1.12% 


25c 


31¥%4c 


t15c 
20c 


$1.25 


$$1.50 
$1.75 
$1.50 
$1.50 
37¥ec 
62%ec 
10c 
t15c 
t$1.50 
$$3.50 
374c 
$50c 
$$1.25 
t50c 
t53c 


t$1 
t75¢ 
$$1.50 
t62%ec 
£50c 
$50c 


t15¢ 
$1.75 
2% 
$1.25 
56%ac 
1242c 
25c 
37%ec 
12c 
$1 
25c¢ 
$1.18 
$1.25 
15c 
$1 
70c 
25c 
25c 
25c 
25c 


$1.25 
$1.25 
$1.25 
$1.25 


$1.62% 
12%ec 
12%ec 
50c 
$1.75 
$1.75 


t25c 
$25c 


$1.62 


t5e 
$10e 


$1.25 


10c 
5c 


75¢ 


$3 
$1.50 
$1 


$1.25 


t50c 
t75c 


50c 
31%¥4ac 


50c 
65c 
$1.75 


$1.31% 
374ec 


When 
Payable 


1-15 
2- 2 
1-10 


1-15 
1-15 


mw 


a) we O-T.3N 
r ' 
mre to od cr Pra 


2-15 
2-15 
3-20 
1-15 
1-15 


2-15 
1-25 


2-15 
2- 1 
2-1 
2-1 
1-23 
1-10 


3-15 
1-31 
1-15 
4- 1 
4- 2 
4- 2 


1-15 
1-15 


1-20 
2- 1 
2- 1 
2- 1 
1-15 
2- 1 
1-22 
1-22 
1-15 


1-15 
1-15 
2- 1 
1-15 
4-14 
7-14 
10-15 


3- 1 
6- 1 
9- 1 
12- 1 


1-15 
2- 1 
2- 1 
1-15 
2- 1 
1-15 
1-31 
1-31 


Holders 


of Rec. 


12-15 
1- 5* 
12-29 


12-31 
12-15 


1-12 
6-23 
6-23 
3-12 
12-29 


1- 4 
12-30 


1-15 


1-26 
12-29 
1- 5 
1- 2 


12-29* 
12-31 


1-31 


1-15 
12-23 
1-20 
1-19 
12-29 
1-10 
12-30 
12-30 


1-31 
1-10 
3- 9 
12-20 
12-20 
12-20 
12-20 
12-30 
1-24 


12-30 


1-17 
12-23 
1- 6 
2-14 
12-26 
1- 5 
1-13 
1-10 
12-30 
12-30 
12-30 
1-31 
1-31 
12-30 
12-20 
12-26 
2- 8 
1-10 
1-10 
1-10 
12-27 
12-21 


.12-30 


12-15 
12-30 
2-28 
3- 1 
3- 1 


12-30 
12-18 
12-29 
1-10 
1-16 
1-12 
1-12 
12-30 
12-30 
1- 5 
1- 5 
12-29 
1-10 
1- 3 
1- 5 
1-11 
12- 7 
3- 7 
6- 7 
9- 6 
2-15 
5-15 
8-15 
11-15 
I- 5 
1-10 
1-10 
1- 2 
1- 6 
1- 2 
1-15 
1-15 


1-15 
12-20 
12-30 


1-4 


12-30 
12-30 
1-31 


1- 2 
2-15 
12-30 


12-29 


‘ 
12-12 
12-12 

2- 2 
2-15 
1- 5 
12-30 » 
12-30 
1- 5 
1- 5 


12-22 
12-30 


Per 

Name of Company Share 
Cross (The) Co. (stock dividend)_____.____ §% 
Crown Drug Co., 7% conv. pfd. (quar.)_. 43%ac 
Crum & Forster, common (quars)....._-_ 30c 

O%. preferred quer.) 0. occ ce $2 
CORGRES PUG, Ca cscincetitirceiecee sitsale 30c 
Cunningham Drug Stores, common... _ 25c 
Curtis Candy Co., preferred (year-end) _____ $1.16 
Cypress Abbey Co. wel lgidliion sais ath igh sh tadediconeny te Sha 3c 
Dairy Corp. (Canada), 5% preferred (s-a)__ $1.25 
Darling Stores, 6% preferred (quar.)—. . 37 %ec 
Decker (Alfred) & Cohn peat PEDAL SP OLIN 8 25c 

Quarterly — Sette es in a asi feclahidncivice akc cipal 25c 

I OI crisis aren Sect dott ioe aw toasiaies 25¢ 

Quarterly ~.__--~~ ReeSAD Say ee 25¢ 
Delaware Power & Light “(quar.) Pin » 25c 
Detroit Edison Co. (quar.) ........ 1... 30c¢ 
Detroit Gasket & Manufacturing wtb 25c 
Detroit-Michigan Stove Co., 5%: _ (quar.) ) 50c 

S‘e preferred (quar.)- ie : 50c 

5% preferred (quar.) - me 50c 
Detroit River Tunnel (s-a)_..-..._._--___ $4 
Diamond Match Co.— 

6% partic. preferred (s-a)—-. __ sala ab tales 75c 
Distillers Co., Ltd.— 

American Deposit Receipts (interim) —_.- 6% %o 
Distillers Corp.-Seagrams Ltd.— 

Oe ROR ARE 3 a an i ee nnd +$1.25 
pe eR Pamir eerour ie amrgeneeeL T sro t30¢ 
Dominion Dairies Ltd., 5% preferred (quar.) t44c 
Dominion Glass Co, Ltd., common (quar,).- $$1.25 

7%. preferred (quar.).._..i..sscucsiu. $$1.75 
Dominion Malting, 5‘o pfd. (initial quar.) __ $$1.25 

Ceeent.. (OGGS, oc. wate 120c 

| EE EGE: NOR ROC TOG Te , ws t20¢ 

I t20c 
Dominion Oilcloth & Linoleum (quar.)_ _ $30c 

i de css wat cme eee $10c 
Dominion Tar &. Chemical— 

$% % preferred (quar.) ~....--...-~..--. $$1.37% 
Dominion Textile Co., 7° preferred (quar.) $$1.75 
Dominion Wooiens & Worsteds (initial)... {412%&c 
Donnacona Paper Co. Ltd.,. class A__.-._-- t25c 

NIE TI Siren osissNaeisageaaetson: bases econ Cab ln Aptobtimeis geen asta iiadlin ie $25c¢ 
Dow Chemical Co., SRG Se Stee 75¢ 

$4 preferred A (quar.) __--__--____-_-~_. $1 
duPont de Nemours & Co., $4.50 pfd. (quar.) $1.12% 
Duquesne Light Co., 5% Ist pfd. (quar.) —- $1.25 
East Pennsylvania RR. (s-a) -_.--__---_--~. $1.50 
Eastern Massachusetts Street Ry.— 

6% ist preferred (accum.) __--...-.-.--.. $4.50 
Eastern Township Telephone (quar.)— ~~... $25¢ 
Electric Bond & Share, $6 pid. (quar.)-~..—- $1.50 

$5 preferred (quar.)_._-- ~~. ---~.[_ - $1.25 
Electrolux Corp. (year-end) ~~... ----___ 25c 
Ely & Walker Dry Goods, comn.on (extra). $1 

T% let preterred: (6-e) 2 =~. 70c 

6% 2nd preferred (s- RES POLE: Ads 60c 
Emerson Radio & Phonograph (quar.)_ . - 15c 
Eversharp, Inc., common (quar.)__.-.--~--- 30c 

Common (stock dividend) ..._._---.-- % 

Commenett | (Gun Ss a ec 30c¢ 

Common (stock dividend) ...-..---__- 5% 

o%.. peeterred. twat.) .- 2S ee 25c 
Falstaff Brewing Corp., 6% pfd. (s-a)—-_- 3c 
Farmers & Traders Life Insurance 

(Geraquse, MN. ¥3o<(quar;) ..-_----.-5-6 $2.50 


Federal Services Finance Corp., common-_-__ 50c 


6% preferred :4quar.) _.-..._.~.---.....- $1.50 
Fenton United Cleaning & Dyeing— 

T@ preterred | (apart. ) = 6 ee cee $1.75 

rs ty-Phoenix Fire Insurance (s-a)~. ~~ 8Oc 
UB aise 5s ae eel Fee ee gS Se a0 cela Oe 40c 
Filene’s (Wm.) Sons Co., common (quar.)_ 25c 

444% preferred (quar.) —.-~._-+-~-----__. $1.18%4 
Fireman’s Fund Insurance (San Fran.)— 

I ci a Sai se ahi da meesnlieh hl 75c 
Firestone Tire & Rubber Co. (increased) ___ 50c 
Fonda Johnstown & Gloversville RR.— 

ns i is ao ec epichegee <iseti bien inincet 50c 
Foote-Burt Co., 5% preferred (quar.)_--~~~ 25¢ 
Fort Pitt Brewing Co. (irregclar)__-.-..----~ 5c 
Foster-Wheeler Corp., 6% prior pfd. (quar.) 37¥ec 

eS ee TS ee a aaese 37%ec 
Foundation Co. of Canada, Ltd. (quar.)_.-- $35e 
Four-Twelve West 6th Street (year-end)-__-~ $3 
Four Wheel Drive Auto, common -_-_-__-~._. 50c 

CRIES | ne nn ia eer enn atonal 50c 
Fraser Companies, Ltd. (quar.) ~~ __------ $35¢ 
Froedtert Grain & Malting (quar.)_~~-.. 25c 
Fruit of the Loom, Inc., $3 pfd. (this pay- 

ment was previously withheld)... _ $1 
Fyre-Fyter class A (quar.)_..-_-.--.--~--- 50c¢ 
Gar Wood Industries, Inc._...-.~.-----~--- 10c 
Gardner-Denver Co., common (quar.)-.._-_ 25c 

$3 convertible preferred (quar.)__..--~-- 75¢c 
Gardner Electric Light Co., com. (irregular) $3 
General Baking Co., common-_____—-~-~--~-- 15¢ 
General Electric Co. (quar.) __-.------~---~-. 35¢ 
General Finance Corp., common (quar.)— ~~ 5c 

5% preferred A (s-a) .~--2.+--~--+---..-- 25¢ 

6% preferred B (s*a) __-~--..--+-------+--- 30c 
General Foods Corp., $4.50 preferred_____- $1.1242 
General Mills, Inc. (quar.)_.------~ ey $1 
General Motors Corp., $5 preferred (quar. ) pete $1.25 
General Time Instruments Corp. (year-end) 25c 
Gillette Safety Razor, comme. (quar.)___- 20c 

$5 preferred (quar.)_..---~--~-=-=------ $1.25 
Gimbel Brothers, Inc., common______----~-- 25c 

$6 preferred (quar.)—..--~-~-~~-------~-- $1.50 
Golden State Co., Ltd. (quar.). sn os ne ie 25c¢ 
Gordon & Belyea, Ltd., class A (quar.)--~- t$2 

Class: B. (quars 2-2 a6 --- Sees $40c 
Graham-Paige Motors, 5% pid. A (quar.)_. 62%c 
Graton & Knight Co. (year-end) .------~- $1 
Great American Insurance Co. (N. Y.) (quar.) 30c 
Great Lakes Power Co., Ltd., $7 pfd. (quar.) $1.75 
Griesedieck Western Brewery Co.— 

542% preferred (quar.). ----+—-~--~---+-+- 34%c 
Guantanamo Sugar Co., $8 pfd. (accum.)__-~ $10 
Guarantee Co. of North America (quar.) ~~~ $1.50 

WOU os eck RS ha See a a eee $2.50 
Harbison-Walker Refractories Co.— 

6% preferred (quar.)-~------~~~-------~ $1.50 
Harrisburg Gas, 7% preferred (quar.) ~~~ $1.75 
Hart, Schaffner & Marx ___.-----~-~-----~--- 40¢ 
Hartford Times, 5'‘e preferred (quar.)_-_- 6854¢ 
Hat Corp. of America, 6% ‘¢ pfd. (quar.)_._ $1.62% 
Hecht Company, common (quar.)_..--~---- 30c 

4%,% preferred (quar.):_--~---~=-.----- $1.06 Ya 
Hercules Powder, 6% preferred (quar.)_-_-- $1.50 
Hershey Chocolate Corp. (quar.) __--------- 75¢ 


$4 conv. preferenc< |” 2 Rabanne eater $1 


Extra on preference-_-_-_-~—- Seer Me $1 
pera Mi Bartlett & Co. (year- aii) 70c 
Ne ee ein ee mrninbe no 15c 
Holly eas AG: CQUT DSi a a i ee le 
Holly Sugar Corp., common (quar.)-—------ 25¢ 
1% preferred (quar.) _.__-----~~-------- $1.75 
Holt Renfrew & Co., Ltd., 7% pfd. (S-a)--- $3.50 
7% preferred A Shee Ler aR LA WE $$1.75 
Household Finance Corp., com. (quar.)-~—~- a 5 


5% preferred (quar.)-------------~------ 


When 
Payable 
1-20 
2-15 
1-15 
3-31 
1-15 
1-20 
1- 8 
1-15 
4- 2 
1- 2 
1-10 
4-10 
7-10 
10-10 
1-31 
1-15 
1-25 
2-15 
5-15 
8-15 
1-15 


3- 1 
2- 7 


2- 1 
1-30 
1-15 
1-15 
1-15 
2- 1 
2- 1 
5-1 
8- 1 
1-31 
1-31 


2-1 
1-15 
2-1 
3-11 
3-11 
1-15 
1-15 
1-25 
1-15 
1-16 


1-26 
1-15 
2- 1 
2-1 
1-30 
1-15 
1-15 
1-15 
1-15 
1-15 
1-15 
4-15 
4-15 
4- 2 
4-1 


4- 2: 
1-15 
1-15 


1-15 
1-15 
1-15 
1-25 
1-25 


1-15 
1-20 


1-20 
4-1 
1-17 
4- 2 


7- 20° 


1-19 
6-15 


1-10 
1-15 
2- 1 
1-20 
2-1 
1-15. 
2-1 
1-25 
1-15 
5-95 
5-25 
1-31 
2-1 
2-1 
1-15 
1-20 
2-1 
1-25 
1-25 
1-15 
2- 1 
2- 1 
1-10 
1-15, 
1-15 
1-15 


3-1 
1-15, 
1-15 
1-15 
1-20 
1-15 
1-18" 
2- 1 
ree 
1-31 
1-31 
2-15 
2-15" 
2-15 
2-15 
1-26 
ide 
1-25 
2- 1 
2-1 
1-15 
1-15 
1-15 
1-15 


Holders 
of Rec, 


12-30 
2- 5 
1- 2 
3-16 
1- 2 
1- 5 

12-31 

12-29 
3- 1 

12-22 

12-31 
3-31 
6-30 
9-30 
1- 2 

12-29 
1-13 
2- 
5- 
8- 
le 


Aan 


2- 9 
12-21 


1-15 
12-30 
12-15 
12-28 
12-28 

1- 2 

1- 2 

3-31 

6-30 
12-29 
12-29 


1- 3 
12-15 
1-15 
1-15 
1-15 
1-2 
I- 2 
1-10 
12-30 

12-30 
= 


1- 8 
12-30 
1- 6 
1- 6 
12-30 
12-29* 
12-29* 
12-29* 
1- 5 
1- 5 
1- 5 
4- 5 
4-5 
3-20 
3-17 


3-17 
12-31 
12-31 


1-10 
12-30 
12-30 

1-15 

1-15 


12-30 
1- 5 


12-21 
3-20 
1- 5 
3-15 
6-15 

¥2-30 
5-31 


1-20 
12-30 


1-18 -- 


12-22 
1- 2 
5-10 
5-10 


,1-10 
_d- 8 
-12-16 


“32-11 


1- 2 
1-10 
1-10 
12-30 
12-30 
1- 6 
12-20 
12-38 


2-14 
12-30 
12-30 
12-30 


,A- 6 
12-29 
12-27 
“4-15 
‘4-16 
1-10 
1-10 
2- 2 
1-25 
1-25 
1-25 
12-16 
1-16 
12-31 
1-15 
1-15 
1-5 
1-5 
12-30 
12-30 
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Name of Company 


Hummel-Ross Fibre Corp., 6% pfd. (quar.)- 
Hussman-Ligonier Co. (quar.).....--.-~--- 
Hutcnins Investing Corp., $7 pid. (accum.) 
Hydro-Electric Securities Corp.— 

5% preferred B (s-a)-~~- ‘ 
Indianapolis Power & Light, common wh 
Inaustrial Silica Co., 6%2% pfd. (accum.)-—— 


Institutional securiues, utd.— 
Insurance Group Shares (year-end)__---- 
Stock & Bond Group (s-a) : is 
Insurance Co. of North America (S-a)------ 
Extra 
International Bronze Powders, Ltd.- 
Common (quar.) 
6% preferred (quar.) 
International Business Machine Corp,— 
nC COUN oon, an er chiensbeeinysnintinies 
International Detrola Corp. (quar.)- 
anternational Harvester Co., common (quar. ) 
International Metal Industries— 
6% conv. preference (quar.)_______------ 
6% conv. preferred A (quar.)_-____-__---- 
Internationa: Milling, 4% preterred______- 
international Nickel Co. of Canada Ltd.— 
7% preferred. 4quat.) .—.——.........--.-. 
International Utilities Corp., $3.50 pfd. (quar.) 
Anterstate Department Scvores._._._..___.-~~~- 
Investment Foundation, Ltd., com. (interim) 
6% preferred (quar.)...-.--~..----~--~~- 


Jewel Tea Co., Inc., 4% % preferred (quar.) 
Johnson & Jonnson— 

4% 2nd preferred series A (quar.)___-__~- 
Joplin Water Works Co., 6% preférred (quar.) 


Kalamazoo Vegetable Parchment Co.— 
Common (quar.) 
Common (quar.) 
Common (quar.) 
Common (quar.) 

Kaufmann Department Stores, Inc.__...-~- 

Kellogg Switchboard & Supply— 

Bum peererea (ques, ).........-.._..... 
Kenneay’s, Inc., common (year-end) __----___ 

$1.25 conv. preterred (wet... 

Kentucky Utihties Co., 6% preferred (quar. ) 

Kildun Mining Corp. (iquidating) ___- 

Kobacker Stores, Inc., 7% preferred___._~- 

.. Kroger Grocery & Baking— 

7% 2nd preferred (quar.)_..--...-.-_-~- 
Krueger (G.) Brewing Co.___---------~- 
Knuasen Creamery Co., 66c preterred (quar. ) 
LaPlant-Choate Mfg. Co., Inc.— 

7 Se (OES) cio ene 
Lamague Gold Mines, Ltd. (interim) __--- 
Lane Bryant, 7% preferred (quar.)__.______ 
Langendorf United Bakeries, Inc.— 

Ciass > a BES ay SAE 2 RE Raa pe 

Class 


6% area ( quar.) bss sais aon dliness aiemeniancakal 
Lazarus (F. & R.) & ARS Se 
neate a Co., Common... 0... 

$2.50 preferred (quar.)__.--~.-.-_--..-~. 
Lebanon Valley Gas, 6‘ preferred (quar.)_ 
Lee Rubber & Tire Corp. (quar.)__-------_ 

ESS TG PEROT ER Te DO EEC 
Lehman Corporation (quar.)__--._.-__--_~ 


Lerner Stores Corp., new com. (initial) ___ 
Lexington Telephone Co., 5.2% pfd. (quar.) 


Laberty Aircratt Products Corp.— 

$1.25 conv. preferred (initial quar.)__-.__ 
Liberty Loan Corp., $3.50 pid. (quar.) ..__- 
Link Belt Co., common (quar.)_..__-.----- 

64%2% preferred (quar.) __---.------._--- 
Liquid Carbonic Corp., 4%2“% pfd. (quar.) __ 
Little Schuylkill Navigation RR. & Coal Co. 

ee gt aa te re ne ae ee a 
‘Loft Candy Corp. (year-end)___________-__ 
Lord & Taylor, 8% 2nd preferred (quar.) __ 
Louisville Gas & Electric Co. (Ky.), com.__ 

5% cumul. pfd. ($25 par) (quar.)________ 

5% preferred ($100 par) (quar.)__-__-__ 
Luzerne Co, Gas & Elec., 542% pfd. (quar.) 
MacAndrews & Forbes, com. (year-end)____ 

6% preferred (quar.)___.__---_________-__ 
Macy (R. H.) & Co., 4%4% pfd. A (quar,) ___ 
Mahon (R. C.) Co., $2 class A pid. (quar.) 
Majestic Radio & Television, 20c preferred_ 
Manufacturers Trust Co. (N. Y.)— 

$2 eonvertible preferred (quar.)__.....-- 
‘Marchant Calculating Machine Co. (quar.)_ 
Margay Oil Corp. (quar.)_.--_-.-____--.__ 
Maritime Telephone & Telegraph— 

Common (quar.) 

9% preferred (quar.)_.-_--..---_.-___-- 
Marshall Field & Co. (quar.)______- 
Ma@ssawippi Valley RR. Co. (s-a)__.-_-__--- 
MeCall Corporation (quar.)_...._...-_-_- 
McColl-Frontenac Oil Co., Ltd.— 

S@ preferred (quar.)__._.......--...... 
McCrory Stores Corp., 5% preferred (quar.) 

n & Robbins, $4 preferred (quar.) _ 
MeLelian Stores, common (quar.)____._____ 

6% preferred (initial quarterly) 
Melchers Distilleries Ltd., 6% partic. pfd.__ 
Mercantile Stores Co., Inc.— 

we. peeterred -(quar.) .._.............._- 
Merritt-Chapman & Scott Corp.— 

642% preferred class A (accum.)_______~ 
Midwest Piping & Supply (irregular) _______ 
Mili Creek & Mine Hill Navigation & RR.— 

Semi-annual 
Miller & Hart, Inc., $1 prior preferred_____ 
Miller Manufacturing Co., class A (quar.)_ 

Mississippi Power & Light Co., $6 pid. (quar.) 
Monongahela Valley Water Co.— 

7@ preferred (quar.)__.._...____..._._. 
Momroe Loan Society, class A__--__-_______ 
Montana Power, $6 preferred (quar.)______ 
Monigomery Ward & Co., common (quar.)__ 
Montreal Light Heat & Power Consolidated_ 
Montreal Telegraph Co. (quar.)____-______ 
Mount Carbon & Port Carbon RR. (s-a)___ 

t Diablo Oil, Mining & Development— 

Q arterly ____ ascends! ebaiiciiatmictce on 
Mountain States Power, common_________ ais 

$% preferred (quar.) _._.......__._-- aan 
Mountain States Tel. & Tel. (quar.)_..-_ __ 


Mullins Manufacturing— 
“ay @eeeerrea (Guar.) _......-..-....______ 
@7 peetetred (quar.) ---~.-------~-~---_=_- 
7 @eeferred (quar.)—---------._-----+--~ 
Oy meenerred (auar.)..._---.----.__.-.-.. 


———— Paper Co., 5% ist pfd. (quar.)___ 
Mutual System Inc., 6% preferred (quar.)_ 
Warragansett Electric, 442“ pfd. (quar.)___ 
Wational Biscuit, common._._.-.-.._~-----. 
Wational Bond & Share Corp. (quar.)__-_-- 
National Cash Register Co. (quar.) 

National City Bank of New York (increased) 
Wational City Lines, class A (quar.)_....__- 
National Distillers Products Og ee aia pate 
Wational Fuel Gas Co. (quar.}-..--.------- 





Per 
Share 
$1.50 
15c 
$2.50 


25c 


30c 
$1.6242 


3%c 
37 %4ec 
$1.25 

50c 


t20c 
137 Yee 


5% 
2oc 
65c 


$1.50 
#$1.50 
t$1 


+$1.75 
B87 *ec 
2c 
t25c 
t75c 


$1.06% 


$1 
$1.50 


15c 


$1.25 
suc 
31%c 
$1.50 
10c 
$1.75 


$1.75 
12%c 
15c 


25c 
t5c 
$1.75 


50c 
8c 
75¢c 
37¥ec 
10c 
62%ec 
715¢ 
50c 
50c 
30c 
25c 
$1.30 


31¥%ac 
87 ec 
50c 
$1.62 42 
$1.12 


75c 

15c 

$2 
37%4ec 
31 %ac 
$1.25 
$1.31% 
60c 
$1.50 
$1.06% 
50c 

15c 


50c 
37%2c 
25c 


40c 


$1.50 
$1.25 
$1 
15¢ 
$1.25 


$30c 
$1.75 


$10 
40c 


$1.25 


25c 
15c 
$1.50 


$1.75 


5c 
$1.50 
50c 
$20c 
t48c 
$1.25 


lc 
37%4ec 
6242c 
$1.50 


$1.75 
$1.75 
$1.75 
$1.75 


25c 

37 4c 
oe 56 Vgc 
30c 

15¢ 

25c¢ 
65c 
50c 
50c 
20c 


When 
Payable 


1-15 
2- 1 
2-1 
1-15 
2- 1 
1-15 
1-15 
1-15 
2-1 


1-15 


oe 
' ‘ 
~ 


Oe: O88 
| ull aedl S 


‘ets 
eed 


GOKFaon KF OUMNH OM Hep 


BS ht BO ps Re NKR RP Nee 
NR . 
oe 


1-20 
1-15 


1-45 


Holders 
of Rec. 
2-14 
1-20 
12-30 


12-29 
1- 5 
3- 1 


12-31 
1-31 
12-30* 
12-30* 


12-15 
12-15 


1-15* 
l-lo 
12-20 


1-10 
1-10 
12-2 


1- 2 

1-20* 
12-23 
12-15 
12-15 

1-18 


1-12 
1- 2 


» % 
6- 


1-4 
12-28 
1-15 


12-30 
12-3U 
12-30 
1-15 
3-15 
3-15 
1-15 
1-15* 
1-15* 
12-29 
1- 2 
12-31 


13-15 
41-20 
2- 3 
3-15 
1-15 


12-15 
12-18 

1-17 
12-30 
12-30 
12-30 

1-15 
12-30 
12-30 

1-12 
12-30 


12-30 
12-31 
12-20 


12-20 
12-20 
1-15 
1- 2 
1-15 


12-30 
1-18 
1- 2 
1-11 
1-11 

12-15 


1-31 


Name of Company 


National Lead Co., 6% preferred B (quar.) 
National Manufacturers & Stores (year-end) 
National Money Corp., $1.20 preference 
National Steel Car Corp., Ltd. (quar.)- : 
New Brunswick Telephone Co., Ltd. (quar. ) 
New York Central RR. (year-end) __ Pas SE 
Newport News Shipbuilding & Dry Dock— 
eS ee a eae 
Norfolk & Western Railway Co.— 

Adj. preferred (quar.)__..----~~~-- 
Pee eens. GO a eens Pe 
North Penn Gas, 7% prior preferred 
Northern Central Ry. Co. (S-a)_---.-----. 
Northern Indiana Public Service— 

5% preferred (quar.) ._._._- 
Northern Liberties Gas (irregular) -— 
Northern Ontario Power, 6% an (quar.)__ 
Northern Pacific Ry. ft RTE RTI ee 
Northern States Power (Del. Pa, 

6‘ preferred (accum.) — 

7% preferred (accum.)- : ie 
Northern States Pwr. (Minn. ), $5 pfd. (quar. ) 
Novadel Lighting, $5 preferred (lela t 
O’Brien Gold Mines, Ltd. (interim)__.-_-__ 
Oliver Corp., 442% conv. pfd. (initial) _._~- 
Oppenheim Collins & Coe., Inc. (year-end) _- 


Pacific Gas & Electric (quar.) ~._.__---.-. 
Pacific Lighting Corp., $5 preferred “(quar. ) 
ee nn ea ee 
Pacific Tel. & Tel. Co., 6° pfd. (quar.)—-_- 
Panama Coca Cola Bottling (irreg.)>_-.-~-~- 
Paraffine Companies, Inc., 4% pfd. (quar.)_ 
Park Utah Consolidated Mines (resumed) —~ 
Paterson & Hudson River RR 
Paymaster Consolidated Mines, Ltd.— 
Interim 
Peninsular Telephone, $1.40 class A (quar.) 
Pennsylvania Power Co., $5 pfd. (quar.)--~ 
Peoples Gas Light & Coke Co .(quar.)__--~- 
Pharis Tire & Rubber Co. (quar.)____----~ 
Philadelphia Company —__.._------__------ 
Philadelphia Electric, 4.4% pfd. (quar.)—~_ 
Philadeiphia & Trenton RR. Co. (s-a)__--- 
Philip Morris & Co. Inc. Ltd., com. (quar.)_ 
442% preferred (quar.)_.-.-._.._.--___- 
4%, % preferred (quar.)_....-..._____---- 
Phillips-Jones, 7‘o preferred (accum.)_ ~~ 
Pick (Albert) Co., Inc., 
Piedmont & Northern Ry. 
Year-end 
Pillsbury Mills $4 preferred vamancncks ianiaalicines 
Commen: (quar. .............-..._.-.- ie 
S64 preserved (quar.) __.~_._. ~~... 
Pilot Full Fashion Mills, Inc., 642% pfd. (sa-) 
Pittsburgh Bessemer & Lake Erie, com. (s-a) — 
Pittsburgh Coal, 6% preferred (accum.)_ 
RS TR a eta a 
Plymouth Cordage (extra) _.__..--_.--__--- 
Employees Stock (extra) _ Z 
Portland Gas Light, ¢5 preferred (quar.) es 
Common (year-end) _--_____-__-- 
Premier Gold Mining Co., Ltd......--_---~- 
Procter & Gamble, 8% preferred (quar.)__— 
Proprietary Mines Ltd. (interim)-_-..-~ ~~ 
Preapetiey -Oe., Cais A... 4i.-+ 5. ee 
I a a a cma 
Public Service Co. of Colorado— 
7% preferred (monthly)__.-_.-..-__---~-~- 
6% preferred (monthly) __-._.-_-_--__--- 
5% preferred (monthly) __-.-.---_--.--_- 
Public Service Corp. of New Jersey— 
6% preferred (monthly) _-.._-.._----- 
6% preferred (monthly )__..-.-...------ 
Puget Sound Power & Light— 
$5 prior preference (quar.)_..._.._------ 


Quaker Oats Co., 6% preferred taunt) eee Ne 
Quebec Power Co. CNS; Foe el 


Radio Corp. of America, common (year-end) 
Radio-Keith-Orpheum, 6% preferred (quar.) 
Railroad Employees Corp.— 

80c preferred (quar.)_.._._-.__--__---_-- 
Railway Equipment & Realty Co. Litd.— 

6% ist preferred (accum.)__~-__-.-~--~- 
Rapid Electrotype Co. (quar.)__.._---_----- 
Reading Company (quar.)__--.___-_--_---- 
Reading Gas Co. (Pa.), 2nd pfd. (quar.) —__ 
Reliance Electric & Engineering Co.— 

$5 preferred (quar.) .-...-.---------~--- 
Reserve Investing Corp., $7 pfd. (accum.)-_-_ 
Revere Copper & Brass, 542% pfd. (quar.)-_- 

7% preferred ‘(quar.)...-.-.-.--~.--. 
Rheem Manufacturing, 5% pfd. (quar.).__-_ 

6% preferred (quar.) 
Rickel (H. W.) & Co. 
Rochester Button Co. (quar.)_.--...._---- 
Rolland Paper Co., Ltd., common (quar.)-_- 

6% preferred (quar.)_...-_---.____--__. 
Roos Brothers, Inc., $6.50 preferred________ 
Royal Typewriter Co., 

7% preferred (quar.)__-._..---._------- 
St. Croix Paper Co. (quar.)_ 
St. Lawrence Corp., 4% pfd. A (accum. “tte 
St. Lawrence Flour Mills Co., Ltd.— 

Common (quar.) 

1% preferred (quar.) _......---..-----~_ 
St. Lawrence Paper Mills, 6% pfd. (accum.) 
San Diego Gas & Electric, common (quar. ) 

5% preferred (quar.).--..------------~- 
Schenley Distillers Corp.._..-----~.-------- 
Schuylkill Valley Navigation & RR. (s-a)-_- 
Scott Paper Co., $4 preferred (quar.)__---- 

$4% preferred (quar.) 
Scytes & Company, common (s-a) —----_.-- 

Extra 

9%: prefedwed: (6a). --.—--..------ ew 
Security Storage Co.______.----~--------- 
Shawinigan Water & Power_---~-~~-.----~- 
Sheep Creek Gold Mines (quar.)_.-.--~----~ 
Sherwin-Williams Co. of Canada, Ltd._---~- 
Sigma Mines (Quebec), Ltd. (interim) ss <sealgiaiaes 
Signode Steel Strapping, common (quar.) ~~. 

$2.50 preferred (quar.) 
Simmons-Boardman Publishing— 

Common (special) 
Simplicity Pattern Co. (stock dividend) — 

One share of 5%% conv. preferred for 

each five shares of common held_--._ 
Sinclair Oil Corp. (increased)_.._...._..-- 
Smith (Howard) Paper Milis Ltd.— 

6% preferred (quar.) 
Solar Aircraft, 50c conv. preferred A (s-a)_ 
Southeastern Greyhound Lines, Inc. (initial) 


Southern California Gas, 6% pfd. (quar.)__ 
6 preferred A (quar.) _....--_----__--_+ 
Southern California Edison— 
5% orig. preferred (quar.)~-..-.--.-..__ 
5%2% preferred class C (quar.)...-__-___ 
Southern Canada Power Co., Ltd.— 
Common (quar.) 
6% part. preferred (quar.) Selescud osisscutiakte wicba ihe 
Southern Franklin Process Co.— 
1% preferred (quar.) ~ sled casei wiiabt atid biteihe acalan we 


OS EEE 


ee ee 











Per 
Share 


$1.50 
20c 
25c 
+25c 
$13¢ 
$1 


$1.25 


$1 
25c 
$1.75 
$2 


$1.25 
60c 
+$1.50 
$1 


$1.12%2 
$1.31% 
$1.25 
$1.25 
t6c 
$1.20 
50c 
50c 
$1.25 
$1 
$1.50 
75c 
$1 
10c 
$1 


tic 


25c 


+$1.50 
25c 
35c 
37 %ec 
374ec 


37%c 
34%c 

t20c 
$$1.50 
$1.75 


When 
Payable 
2- 1 
1-15 
1-10 
1-15 
1-15 
1-15 


2- 1 


2-10 
1-15 
1-15 
1-15 


1-15 
3-12 
1-25 
2-1 


1-20 
1-20 
1-15 
1-15 
1-29 
1-31 
1-18 
1-15 
1-15 
3-15 
1-15 
1-15 
1-15 
1-10 
1-15 


1- 9 
2-15 
2-1 
1-15 
1-10 
1-25 
2- 1 
1-10 
1-15 
2- 1 
2-1 
2- 1 
1-10 
1-20 
1-20 
1-15 
3- 1 


eae 2 2 
- 
an 


‘ 
eee De 
avougqvaocoucretny 


es 
— 


a) 
ol 


' 
land 


Be We ND Bee Re ee Ree pe be 
‘ 
an 


‘ 
~ 
a 


wh 

‘ 
W not 
K-o an 


Noe 
' 


2-15" 


2-15 


1-20 
1-15 
3- 1 
1-15 
1-15 


1-15 
1-15 


2-15 
1-15 


1-10 


Holders 
of Rec. 
1-19 
12-30 
12-31 
12-15 
12-31 
11-25 


1-15 


1-17 
12-22 
1-.2 


12-30 


12-30 
2- 5 
12-30 
1- 8 


12-30 
12-30 
12-30 
12-21 
12-28 
1-15 
12-29 
12-29* 
12-31 
3- 1 
12-30 
12-31 
1l- 2 
12-12 
12-31 


12- 9 
2- 5 
1-15 

12-20 

12-27 

12-30 
1-10 

12-30 
1- 2 


1-18 
12-3) 
1-1¢ 
12-29 
1-25 
1-25 


1-2 


12-29 
1-15 


12-31 
12-31 

2-15 
12-31 
12-31 


12-20 
12-20 


1-19 
12-20 


12-15 


Name of Company 


Southern New England Telephone Co. (quar.) 


South Pittsburgh Water Co., 442% pfd. (quar.) 
Southwestern Life Insurance Co, (Dallas)— 
Quarterly ssnactlihididagesiti ae cali RS FAROE SEEN 


Spicer Man ufacturing Co., 
$3 preference (quar.) 

Squibb (E. R.) & Sons, $5 pfd. A (quar.)_ 
$4.25 preferred. B (quar.) -.--.---._----- 


common 


Standard Brands, Inc., $4.50 pid, (quar.)_- 
Standard Chemical Co., Ltd. (interim).._-~~ 
Standard Oil Co. (Ohio), 5% pfd. (quar.) -— 

4%% preferred (quar.)__----.---------- 
Standard Products Co. (irreg. Bd Pare 
Standard Radio, Ltd., class A (quar. Bee 


Class B (quar. ‘genetics 
Standard Wholesale Phosphate & ‘Acid Works 
Stanley Works, 5% preferred (quar.)__-- ~~ 
Steel Co. of Canada, common (quar.)_.--~- 


2% wreterreG@ (euear.}. oo 4 ce ee 
Stein (A.) & Co, (quar.) PERE A RSE 


Se a Rg DNs TONE aoa De REL, SE ee 
Stetson (John B.) Co., common_______-_-- 
SS rere ae) 2. ee 
Stix Baer & Fuller Co., common_- 
Suburban Electric Securities— 
$4 2nd preferred (accum. ) — 
Sun Oil, 44%% preferred A (quar. eS a 
Superheater. Fe EP aa raters SE 
Super Mold Corp. (Cal.) (quar.)__-__--__-_- 
Sylvanite Gold Mines, Ltd., common (quar.) 
Bearer’ shares (quar.)....._..-:_-.__-.-. 
Tacony-Palmyra Bridge Co., 5% pfd. (quar.) 
Teck-Hughes Gold Mines, Ltd. (interim) __-_ 
Texas Power & Light, 7% pfd. (quar.)— -- 
$6 preferred (quar.) 
Textron, Inc., 


$2.50 prior preferred (quar.) 


Thatcher Manufacturing, $3.60 pid. (quar.) 
Towle Manufacturing (quar.)___- SEP ION 
Trade Bank & Trust Co. (N. Y.) (stock 


div.) 1/14 of a share for each share held 
Troy & Bennington RR. (s-a)_..--____----_ 
Tuckett Tobacco Co., Ltd., 7% pfd. (quar.)_ 


Union Oil Co. of California (quar.)_...____ 
United Bond & Share Ltd...--....______-- 
RA RESTLESS SSE IIe Ee AS PO ea 
United Gas Corporation (initial)__..._____ 
United Gas Improvement (initial)... _._____ 
United Light & Railways Co. (Del.)— 
6% prior preferred (monthly)._...______ 
6% prior preferred (monthly)_._.._--__- 
6% prior preferred (monthly)_....______ 
6.36% prior preferred (monthly)______-- 
6.36% prior preferred (monthly)__..___~ 
6.36% prior preferred (monthly)... _— 
7% prior preferred (monthly)... ___-__ 
% prior preferred (monthly)__..___.__- 
7% prior preferred (monthly)______ ar 
United Merchants & Manufacturers— 
5% preferred (quar.)_.......~... NS ie 
5% preferred (quar.) ___- aces 
United N. J. RR. & Canal (quar.)_______ 
U. S. Casualty Co.— 
4% non-cum. class A_- 
4° non-cum. class A- 
4% non-cum. class A__..-.__.- : 
U. S. Fidelity & Guarantee Co. (Baltimore) — 
Quarterly  — 
Extra hie Scola iil 
U. S. Hoffman “Machinery— 
542% convertible preferred (quar.)____ 
U. S. Industrial Chemical (quar.) ‘ 
a Raa Se Tet biakc tes dae 
U. S. Lumber Co. (liquidating) SR TREO 
United States Plywood Corp. com. (quar.)__ 
U. 8. Smelting, Refining & Mining Co.— 
si HG Bg SS ae ee ee 
U. S. Sugar, $5 preferred pause 
$5 preferred (quar.) _ 
$5 preferred (quar. (ps thee 
6.4% preferred A (quar.) _- a 
6.4% ‘preferred A (quar.)_.__._____ said 
United Stockyards Corp.— 
70c conv. preferred (quar.)__.._..._.--- 
Universal Leaf Tobacco Co., com. (quar.)—— 
SORE PN ge iene asim <ahicloo nae 
Upper Canada Mines Lid. (interim). -___- 
Utah Radio Products, common. 
A a 


Van Raalte Co., 7% ist pid, (quar.) _ a ie ee 
Vertientes-Camaguey Sugar Co. of Cuba— 
Irregular 
Virginian Railway Co.— 
6% preferred (quar.)______ 
6°> preferred (quar.)-- 
6° preferred (quar.)~ : in . 
Vulcan Detinning Co., enbiies cea, 
7% preferred (quar. D siaiea al asi Vigackecma 
7% preferred (quar. Se SRY ROMS: 
Warren Brothers Co., class A (quar.)__._-_- 
Se wks ualuneboie cea 
Washington Ry. & Elec., 5% preferred (s-a) 
5% preferred (quar.)____..-_--_. AN Sy ee 
6% - preferred: (quar:) 2. -~_..---.--2 2-2. 


West Penn Electric Co., 6% pfd. (quar.)___ 
1% preferred (quar.)___........__-..-. 
West Penr. Power Co., 442% pfd. (quar.)__ 


Western Grocers, Ltd., common (quar.)___~— 
7% preferred (quar.) 2-121... ....__ 

Western Pipe & Steel, 7% preferred (s-a)__ 

Western Tablet & Stationery Corp.— 

5% preferred (quar.)__-___- = 222 
Westan (George) 5% preferred (initial) ____ 
Westvaco Chlorine Products—- 

$4.50 preferred (quar.)_..._..---.__ 
Wheeling & Lake Erie Ry. Co.__-______-__- 
White Sewing Machine Corp.— 

$4 converitble preference (accum.)__...__ 

$2 prior preference (quar.)_.-...._..____ 
Wichita Union Stock Yards, 6% pfd. (s-a)_ 
Wichita Water Co., 7% preferred (quar.)-_- 
Wickwire Spencer Steel Co.____.-.__.___-___ 
Wilson & Co., $6 preferred (quar.)________ 
Wisconsin Electric Power Co.— 

6% preferred (1897 series) (quar.)__.___ 
Wisconsin Gas & Electric, 442% ‘pfd. (quar.) 
Wood (Alexander & James) — 

7% 1st preferred (accum.)_..._-_-_____ 
Worthington Pump & Machinery, common __ 

4% % prior preferred (quar.)__--.__-____ 

442% conv. prior preferred (quar.)_______ 
Wrigley (Wm.), Jr., Co., common__________ 

Common 
Wyandote Worsted Co.......---~.--~--~- 
Yates-American Machine Co....--.--..--.. 
York Corrugating, common___-~-.-~- 


x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 





Shere 
Per 


$1.50 
$1.12% 


35c 
75c 
75¢c 
$1.25 
$1.06% 
$1.12% 
t50c 
$1.25 
$1.06% 
25c¢ 
110c 
t10c 
60c 
31%c 
t75¢ 
+75¢c 
25c 
25c 
50c 

$1 

25c 


$1 
$1.12% 
25c¢ 
50c 
13c 
3c 
$1.25 
t5e 
$1.75 
$1.50 
62'2c 


90c 
$1.50 


$5 
$1.75 
25¢ 
t25c 
$10c 
$1 
15c 
35c 


50c 
50c 
50c 
53e¢ 
53c 
53c 
58%¥sc 
584¥sc 
58sec 


$1.25 
$1.25 
$2.50 


50c 
50c 
50c 


25c 
25c 


37%c 
37 4ec 
37 ec 
$1.50 
$1.75 
$1.75 
33%4c 
62%c 


$2.50 
$1.25 
$1.25 


$1.50 
$1.75 
$1.12% 
t75c 
$$1.75 
35c 


$1.25 
t$1 


$1.1242 
75c 


50c 
50c 


$2 
$1.75 
$1 
$1.50 


$1.50 
$1.124% 


$$1.75 
37 ec 
$1.12% 
$1.12% 
50c 

50c 

20c 

25c 

15¢c 


Payable 
When 
1-15 
1-15 


Re Bw 
all hel 


@Qrerw ree 
Couuavrrae COUgaW 


Ree the He Re 
' 


‘ 
Noe 
curr 


‘ 
_ 


' ' 
Hee ee OF 


eg a Ye 


2- 


iw] 
‘ 


os 9 


2 2 
eolledi ea vale Be 


Owe we He Ih 
' 
FPNAAUaA OCOrre 


2-1 
1-28 


2- 1 
2-1 
1-15 
1-15 
1-10 
2- 1 


1-31 
1-15 


2- 1 
3-20 
3-15 
3-15 
2-1 
4- 2 
1-31 
1-22 
1-15 


of Rec. 

Holders 

12-30 
1- 2 


1-11 
1- 5 
1- 5 
1-15 
1-15 
3- 1 
1-31 
12-30 
12-30 
1-10 
12-21 
12-21 
3- 5 
2-1 
1- 8 
1- 8 
1-30 
1- 4 
12-28 
12-28 
1-16 


1-15 
1-10 
1-5 
1- 2 

1l- 6 

ll- 6 

12-18 

12-28 
1-10 
1-10 
1-16 
1-31 
1- 8 


2- 1 
1-20 
12-30 
1-10 
12-30 
12-30 
12-21 
1-9 
1-31 


1-15 
2-15 
3-15 
1-15 
2-15 
3-15 
1-15 
2-15 
3-15 


3-16 
6-16 
12-20 


2-10 
5-10 
8-10 


12-30 
12-30 


1-19 
1-15* 
1-15* 
12-11 
1-10 


12-28 
1- 2 
4-2 
T- 2 
2-26 
5-26 


12-22 
1-17 
2-24 

12-30 
1-20 
4-20 
2-15 
1-15 
1-15 
4-16 
7-16 
3-10 
1-10 
4-10 
1-18 
1-18 
5-15 
2-18 
5-15 
1-17 
1-17 

12-20 

12-15 

12-15 

12-30 


3-22 


+--+ 


1-10 
12-26 


1-20 
1-20 
1-10 
1- 2 
12-20 
1-15 


1-15 
12-30 


1-15 
3- 7 
3- 5 
3- 5 
1-20 
3-20 
1-15 
1- 8 
12- 4 


+Payable in U. 8. funds, less 15% Canadian. non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. 
a Less British income tax. 


resident tax, 15%; resident tax, 7%. 


None 
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General Corporation and 
Investment News 


(Continued from page 112) 


Northrop Aircraft, Inc.—Earnings— 
Earnings for Two Months Ended Sept. 30, 1944 
* $17,767,602 


Net sales and services. BS Dieta eB EE z,¢ 
Net profit after charges and Federal taxes 146,288 
Earnings per share on 403,680 shares class A and class B 

stock Pn a 2 Liaaea Seeds cadena via wie ts - $0.34 
—V. 161, p. 11. 

Oklahoma City-Ada-Atoka Ry.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway $131,783 $128,334 $143,056 $30,810 
Net from railway- 69,964 64,423 70,156 *759 
Net ry. oper. income 26,955 24,017 27,887 *10,799 

From Jan. 1— ‘ 
Gross from railway 1,481,871 1,448,910 1,206,317 295,224 
Net from railway 230,277 788.917 664,537 91,141 
Net ry. oper. income 324,863 308,517 288,025 15,579 

*Deficit.—V. 160, p. 2407. 

Oklahoma Natural Gas Co.—Earnings— 

12 Months Ended Oct. 31— —_—_—_—— 1944-___- —-— 1943 

Pro Forma Actual =- 
Cperating revenues $15,159,085 $15,159,086 $12,959,693 
Operation 5,781,507 5,781,507 4,506,344 
Maintenance __- 466,710 466,710. 369,227 
General taxes ice cinasigs eee 897,521 897,521 910,429 
Federal normal and surtax 1,233,900 1,217,000 1,914,109 
Federal excess profits tax 1,766,000 1,698,000 1,390,600 
Stete income tax 126,900 126,000 119,350 
Reirement reserve accruals 1,761,901 1,761,901 1,545,594 





$3,126,447 $3,210,447 $3,194,057 
Dr7,031 Dr7,081 Cr31,128 
$3,119,366 $3,203,366 $3,225,186 
683,146 774,759 859,356 


Utility operating income 


Other income, net 


Gross income _. 
Income deductions 


Net income $2,436,220 $2,428,605 $2,355,820 


Pid. stock div. requirements: 


Pid., series A, 434% 427,500 243,437 ; : 

$5.50 conv. prior preferred 135,982 319,090 

Preferred ($50 par) 117,613 273,165 

Balance for com. stock & surplus $2,608,720 $1,931,574 $1,773,655 
-~—vV. 161, p. 11. 

Oswego & Syracuse RR.—Merger Agreement— 

fee Delaware Lackawanna & Western RR. above.—V. 117, p. 1462. 


Otis Elevator Co.—New President— 


L. A. Petersen, Executive Vice-President, has been named President, 
to succeed the late Jesse H. Van Alstyne.—-V. 161, p. 12. 


Pacific Coast Aggregates, Inc.—Earnings— 


§ Months Ended Sept. 30— 1944 1943 
Net profit after charges and taxes__..--~_-- $215,918 $302,994 
Ccmmon shares outstanding - 555,947 56,265 
Earnings per share : wie ‘~ $0.38 $0.55 


—vV. 155, p. 1414. 


Pacific Telephone & Telegraph Co. 
Period End. Dec. 31— *1944-—-3 Mos.—-1943 
$ 


(& Subs.)—Earns. 
*1944—12 Mos.—1943 
$ 


$ $ 
Operating revenues 57,356,000 52,843,484 221,274,000 203,982,764 
Operating expenses 36,720,000 35,841,144 145,981,900 130,940,729 
‘Taxes aay 14,095,000 11,089,443 50,630,000 47,445,170 
Net oper. income 6,541,000 5,912,897 24,663,000 25,596,865 
Other income (net) Dr185,000 109,184 Dr792,000  )r796,670 
Total income ‘ 2 6,356,000 6,022,081 23,871,000 24,800,195 
Interest deductions 675,000 745,916 2,752,000 3,418,182 
Net income 5,631 000 5,276,165 21,119,000 21,382,013 
Dividends ae 5,537,188 5,537,188 20,302,813 20,302,813 
Earns. per com. share $1.81 $1.64 $6.58 $6.69 
“December estimated.—V. 161, p. 12. 


Paramount Pictures, Inc.—Prepays Funded Debt— 


The corporation on Dec. 29 prepaid the $1,000,000 of its funded 
debt which matures July 1, 1945. This is a port.on of the $6,000,000 
borrowed in July 1944, when the.company took into its consolidated 
statement the Paramount Building, Times Square, New York City, and 
. pa.d off an outstanding mortgage on the property of an approx-mately 
similar amount.—V. 160, p. 2651. 


Peabody Coal Co.—Calls Issue of 5% Bonds— 


The company has called for redemption on Feb. 1, next, all of the 
outstanding Ist mtge. sinking fund 5% gold bonds, series A, due May 
1, 1953, at 102 and int. Payment wil! be made at the Céntinental 
Dilinois National Bank & Trust Co., trustee, 231 So. La Salle St., Chi- 
cago, Ill.—vV. 160, p. 2546. 


Pennroad Corp.—Verdict of $22,104,515 against Penn- 
sylvania RR. upset.—See Pennsylvania RR. below. 
—V. 160, p. 2078. ‘ 


Pennsylvania-Central Airlines Corp.—New Routes— 


Two vitally important airlanes have been granted to PCA by the 
Civil Aeronautics Board, it was announced on Jan. 1. 

PCA was authorized to fly non-stop between Detroit and Chicago 
and to extend its route from Pittsburgh to New York. The certifica- 
tion of the Capital Airline to fly into New York gives PCA, for the 
first time in its nearly 18 years of pioneering in commercial aviation, 
a terminal in the world’s largest city and also provides a direct new 
outlet by air between New York and the West and South. The CAB 
decision also opens to the 40 cities in the 12 States that comprise the 
PCA route a one-carrier system into the nation’s commercial hub, ty- 
ing in from Pittsburgh, the city of PCA’s beginning in 1927. 

By virtue of these new route acquisitions, PCA can provide service 
between New York and Pitisburgh, Akron, Youngstown, Cleveland, 
Detroit, Chicago, Milwaukee and various Michigan cities heretofore 
inaccessible by one-carrier service. 

C. Bedell Monro, President,’ pointed out that the Pittsburgh-New 
York route would integrate effectively into the PCA system and that 
among advantages listed, it would afford the Southern cities of Wheel- 
ing, Morgantown, Ciarksburg, Charleston, Tri-Cities, Knoxville, Chat- 
tanooga, Huntsville and Birmingham new one-carrier service to New 
York. 5 

Now pending before‘the Civil Aeronautics Board are PCA applica- 
tions for service between’ Detroit and Miami as well as several impor- 
tant global routes radiating from Washington, New York and Chicago 
across the North and Sotth Atlantic and to Asia.—vV. 161, p. 12. 


Pennsylvania RR.—Wins Appeal in Pennroad Suit— 


Seeking more than the $22,104,515 judgment awarded them in the 
Federal D-strict Court at Philadelphia nearly a year ago in their con- 
test with the Pennsylvania RR., two grouos of stockholders of the 
Pennroad Corp. were rebuffed Dec. 28 by the Third Circuit Court of 
Appeals which set as:de the decision of the lower court and ordered 
Judge George A. Weish to enter a judgment in favor of the Pennsyl- 
“Vania RR. 

The stockholders, led by Ione M. Overfieid of Salt Lake Dity and 
Grace Stein We'gle of Ch'c.go, and the Pennsylvania RR. a'so had 
appealed Judge We's2x's jucsment to the Appellate Ceurt. 


2€@ Sormer 


held that they were entitled to more than $100,000,000 and the latter 
contended that the District Court’s judgment should be set aside. ‘The 
railroad won. 

The judgment was entered in suits by the two groups of stockhold- 
ers in 1939 and 1940 to hold the railroad and nine of its officers and 
directors, most of whom are deceased, liable for alleged losses, asserted 
to have been in excess of $95,000,000 through the investment of funds 
of Pennroad in the purchase of controlling interests in six railroads. 
The nine individual defendants were directors @& officers also of Penn- 
road. 

Judge Welsh, after a trial that lasted 87 days, held that no loss had 
been shown by Pennroad’s stockholders with respect to the $36,000,000 
deal to purchase the Detroit, Toledo & Ironton RR., owned by the 
Ford Motor Co., and in connection with three other transactions, put 
that there had been losses amounting to $22,104,515 on the sour other 
transactions of which the plaintiffs complained. 

The reversal of the verdict rested mainly upon the ground that the 
two groups of plaintifis filed their claims td3 late. The controlling 
opinion stated also that the plaintiffs had failed to prove any ‘moral 
turpitude,’’ ‘“‘breach of trust’’ or ‘‘dereliction of duty” on the part of 
the officers and directors, who had been relieved by Judge Welsh of 
any personal responsibility. 

Three opinions were written by as many judges of the Appellate 
Court. The main decision was by Judge Herbert F. Goodrich. It ex- 
plained the court’s contention that the plaintiffs were barred by the 
statute of limitations from recovering anything from the Pennsylvania 
RR. Judge Charlies Alvin Jones concurred with Judge Goodrich and 
Judge John Biggs, Jr., senior member of the court, dissented, saying 
the plaintiffs had proved their whole case and were entitled to the 
iull amount of thei’ claims. 


Earnings of Regienal System 
(Excludes L. I. RR. and B. & E. RR.) 
Period End. Nov. 30— 1944—Month—1943 1944—-11 Mos.—1943 
2% $ $ $ $ 
83,085,440 80,232,091 933,824,960 897,476,873 
60,224,962 59,017,39T 673,649,143 606,232,785 


Railway oper. revs. 
Railway oper. exps._- 





Net rev. from railway 


operations ~~... 22,860,478 21,214,700 255,175,817 291,244,088 


Railway taxes - . 10,555,000 14,104,421 117,026,000. 142,022,819 
Unemploy. ins. taxes 1,041,965 1,195,873 11,814,410 11,012,245 
RR. retiremt. taxes } 1,127,128 1,295,474 12,805,659 11,930,638 
Equipt. rents (Dr. bal.) 398,820 128,092 7,331,482 5,934,034 
Jt. fae. rents (Dr. bal.) 503,236 64,113 3,686,124 1,895,115 

Net ry. oper. income 9,234,329 4,426,727 102,512,142 118,449,237 


Earnings of Company Only 


Noveinber— 1944 1945 1942 1941 
Gross from railway $82,923,368 $89,088;7374 $74,243,220 $53,146,783 
Net from railway__- 22,913,363 21,220,311 25,621,348 12,817,766 
Net ry. oper. income 9,302,043 4,445,647 14,839,298 6,497,791 


From Jan. 1— 
Gross from railway_ 
Net from railway 
Net ry. oper. income 
—V. 161. p. 12. 


. 931,917,947 895,787,432 ‘765,749,181 559,261,250 
- 256,071,665 291,125,497 261,385,248 157,368,757 
103,575,730 112,470,610 130,983,012 88,289,118 


Pennsylvania-Reading Seashore Lines—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway $814,562 $727,919 $716,704 $514,787 
Net from railway 80,215 *13,115 116,285 *19,445 
Net ry. oper. Mmcome_-_ *111,061 *202,647 *36,476 *167,386 

From January 1— 

Gross from railway... 11,587,350 11,585,266 8,688,512 7,103,608 
Net from railway____—~ 3,646,441 3,268,877 1,998,862 1,139,162 
Net ry. oper. income__ 528,929 1,057,496 *167,776 *827,887 


*Deficit.—V. 160, p. 2547. 


Pennsylvania Salt Manufacturing 
Common Stock— 


The New York Stock Exchange has authorized the listing of 750,000 
shares of common stock (par $10), all of which are issued and out- 
standing.—V. 160, p. 2651. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended Dec. 30, 1944, amounted to 129,503,000 kwh., an increase 
of 3,377,000 kwh., or 2.7%, over the corresponding week in 1943.— 
V. 161, p. 12. 


Philadelphia & Reading Coal & Iron Co.—Court Ap- 
proves Payment of $853,145 to Creditors— 


Federal Judge William H. Kirkpatrick on Dec. 28 granted the com- 
pany permission to pay bond and debenture holders $853,145 in interest 
ior the year 1944. 

On each $1,000 principal amountiof the $24,344,700 of refunding 5“ 
bonds, holders are to receive $22.50. On each $1,000 of the $39,14%,- 
000 of debentures, holders will receive $10.42. 

The interest payment is in addition to the $6,335,000 to be distrib- 
uted among bondholders and creditors under the company’s reorgeniza- 
tion plan, which became effective Jan. 1.—V. 161, p. 12. 


Co.—Listing of 


Philadelphia Suburban Water Co.—Earnings— 
12 Mos. End. Nov. 30— 1944 1943 1942 
Gross revenues ‘ . $2,934,711 $2,875,591 $2,782,918 

Oper. expenses (includ. 


1941 
$2,675,996 











maintenance) _...~ 11,165,218 %¢1,087,70 821,181 759,099 
Taxes *684,280 *673,633 94,802 131,779 
Net earnings —— — $1,085,213 $1,114,253 $1,866,935 $1,785,118 
Interest charges is 552,220 553,428 544,862 573,226 
Amort. and oth. deducts. Cri1,718 Cr36,183 89,134 85,619 
Federal income tax__.- . » 279,100 248,751 
Retir. exps. (cr deprec:) tT + 260,669 254,420 
Bal. avail. for divs. $544,711 $597,008 $693,271 $623,101 


“Includes Federal taxes. 


Philadelphia & Western Ry.—Jan. 1 Interest— 


Federal District Judge Kirkpatrick has granted permission to the 
company to deposit $65,675 with Philadelphia-Fidelity Trust Co., trus- 
tee under first mortgage of July 1, 1910, to be applied to payment 
of coupon due Jan. 1, 1945, on $2,627,000 of its outstanding 5%o first 
mortgage bonds.—-V. 159, p. 2525. . 


tIncludes depreciation.—V. 160, p. 2408. 


Phileco Corp.—Storage Battery Output Up— 

M. W. Heinritz, Vice-President in charge of the storage battery divi- 
sion, says in part, as follows: 

“During 1944 the industrial storage battery industry made an im- 
portant contribution to the war effort and war-supporting activities by 
stepping up its production to approximately $70,000,000, an increase of 
$4,000,000 over the previous year. 

“In contributing its share to the over-all industry record, the Philco 
Storage Battery Division in 1944 increased its production 50% over the 
preceding year. This increase was made possible by prefabrication of 
perts and sub-assembiies and an intensified use of sub-contractors. 
~ V. 161, p. 12, 


Philip Morris & Co., Ltd., Inc.— Registers 199,847 
Shares of Preferred with SEC 

The company has registered with the SEC 199,847 shares of cumu- 
lative preferred stock (par $100) and an equal number of subscription 
warrants. The dividend rate will be supplied by amendment. 

The company will offer holders of its 999,235 outstanding shares of 
common stock subscription rights, evidenced by wWararnts to subscribe 
for one share of new preferred for each five shares of common stock 
held, Simulteneously the company will offer holders of the 144,565 
shares of 4%% cumulative preferred stock and 48,677 shares of 442% 
cumulative preferred stock the right to exchange their stock on a 
rhere-for-shave hesis for the new preferred stock not taken up by the 





common, stockholders, A cash adjustment will be paid to preferred 
holders-by the company. 
duct 0.42.8 Whi cH i.e on Jan. 29, 1945, and any new preferred 


shares not absorbed by the present common and preferred holders will 
be publicly offered by an underwriting group headed by Lehman Bros. 
and Glore, Forgan & Co. 

Proceeds from the sale of the shares not exchanged for old preferred 
stock will be devoted to the redemption of outstanding preterred 
stock at $104 for the 444% and $107 for the 4%%. The company 


a that it expects to redeem these stocks some time in March, 


Earnings for Six Months Ended Sept. 30 


1944 1943 
Net sales il : t $94,170,623) Not 
Profit after depreciation, cte 7,117,899 } Avail. 
Total income s 7,208,296 | 
Profit after interest, etc. 6,869,912 $6,109,316 


Federal income and excess pro..ts t@h-s (act) 3,548,000 2,784,000 


*+Net income “MF : $3,461,912 $3,325,316 


Earnings per common share $3.04 $2.90 
Subject to possible renegotiation refund.—V. 161, p. 12. 
Pittsburgh & Lake Erie RR.—Earnings— 

Period End. Nov. 30— 1944-—Month—-1943 1944—-11 Mos.— 1943 
Railway oper, revenues. $2,627,984 $2,611,576 $32,025,267 $32,161,933 
Railway oper. expenses 2,450,397 2,494,653 26,108,065 23,975,086 
“Railway tax accruals 361,474 332,246 6,823,481 8,365,501 


Equip. & jt. facil. rents Cr531,580 (Cr520,741 Cr5,894,624 Cr5,725,731 


$347,€93 








Net ry. oper. income $305,418 $4,988,345 $5,547,077 
Other income 24,991 193,052 246,168 391,046 
Total income . $372,684 $498,480 $5,234,513 $5,938.12 

Miscell. deductions from 
income at San RA 55,481 60,147 1,245,588 1,826,128 
Total fixed charges 3,387 5,026 50,096 40,931 
Net income ___ $313,816 $433,307 $3,938,829 $4,071 064 
*Incl. Fed. income & 
excess profits taxes $228,303 $125,609 $5,278,397 $6,153,194 
—V. 160, p. 2408. 


Pittsburg Shawmut & Northern RR.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway___. $88,337 $110,278 $115,523 $123,391 
Net from railway 2,774 13,901 25,128 32,074 
Net ry. oper. income *13,548 610 12,435 17,939 

From January 1— 

Gross from railway- s 1,158,877 1,347,962 1,353,629 1,409,439 
Net from railway- eects 52,825 282,955 250,855 454,493 
Net ry. oper. income *79,478 131,165 93,027 271,792 

*Deficit.—V. 160, p. 2408. 

Pittsburg & Shawmut RR.—Earnings— 

November-—— 1944 1943 1942 1941 
Gross from railway $120,433 $112,326 $92,711 $102,873 
Net from railway 21.455 7,959 20,065 42,884 
Net ry. oper. income 26,477 408 16,715 34,751 

From January 1— 

Gross from railway 1,407,018 1,354,361 1,136,566 961,346 
Net from railway 251,417 409,997 362,078 315,845 
Net rv. oper, income __ 203,091 227,030 297,412 220,265 
—V. 160, p. 2408. 

Pittsburgh & West Virginia Ry.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway__-_-~- $607,247 $562,422 $513,594 $460,362 
Net from railway ___-_. 208,051 162,790 186,005 198,024 
Net ry. oper. income_-_ 273,875 125,261 154,963 189,727 

From January 1— 

Gross frem railway ___- 6,712,008 7,157,240 5,885,382 4,849,937 
Net from railway_-_ ___ 2,082,643 2,545,653 2,050,653 1,741,361 
Net ry. oper. income 1,802,435 1,667,608 1,617,227 1,481,695 
—vV. 160, p. 2408. 

(The) Polaroid Corp., Cambridge, Mass.—Accrued 
Dividends— 

The corporation recently declared dividends on its 5’: cumulative 


class A’ stock, in settlement of arrears up to Dec. 24, 
Dec. 29, 1944, to steckholders of record Dec. 26, 1944, in the foillowmg 
amounts: $10 on the shares issued Sept. 24, 1937; $8.75 on shares 
issued May 18, 1939, and $6.25 on the shares issued Dec. 20, 1939.— 
V. 155, p. 1926. 


1940, payable 


Pullman Co.—October Earnings— 
Revenues and Expenses of Car and Auxiliary Operations 
Period End. Oct. 31-— 1944—Month—1943 1944-10 Mos.—-19437 
$ 




















Sleeping Car Operations— §& $ $ 

Total revenues _. 13,358,264 10,720,294 115,323,565 97,114,164 

*Maintenance of cars. 4,458,089 2,897,473 35,504619 25,876,020 

All other maintenanee. Cr701,135 267,157 201,492 3,440,940 

Conducting car opers._- 5,154,862 4,158,320 50,057,514 37,268,877 

General expenses ______ 631,321 481,006 5,930,012 4,635,902 
Net revenue __._u.__ 3,815,126 2,916,328 23,629,935 25,891,526 
Auxiliary Operations— 

Total revenues ___.__._ 450,855 385,747 4,380,158 3,615,212 

Total expcnses 408 089 272,790 3,241,456 2,556,382 

Net revenue 42,766 112,957 1,138,702 1,058,830 
Total net rev. 3,857,892 3,029.296 24,768,633 25,950,354 

‘Taxes accrued - 3 3,159,924 2,352,536 18,937,637 21,745,760 

ipiek ntact eden 

Cperating income 697,968 €76,7593 5,831,000 5,204,594 
*Includes— 

Depreciation —___. 878,800 881,258 8,800,194 8,823,112 

Deprec, adjusiments 3 Cri,321 931 63 
1Taxes accrued include: z 

Payroll taxes 426,233 361.422 4,096,264 ,002,293 


eal 3 
Inc. & exc. prof. taxes 2,538,431 12,804,228 16,520,614 


—V. 160, p. 2547. 


1,731,099 


Radio Corp. of America—Laboratories Award— 

A third star for continued outstanding achievement in the war 
effort has been added to the Army-Navy “E’’ Flag won in 1943 by 
RCA Laboratories at Princeton, N. J., O. S. Schairer, Vice-President 
in charge of the laboratories, announced Jan. 3.—V. 160, p. 2760. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Per.od End. Oct. 31— 1944—Month—1943 1944-10 Mos.—1943 . 
$ $ $ Ss, 

30,815,283 326,310,644 233,332,155 
343,319 3,532,433 3,006,C63 


Charges for transport. 
Other revenues and inc. 


37,308,019 
£94,107 





126 31,158,602 329,843.077 286.338,223 
3.004 16,941,838 191,705,620 155,700,667 
085 1,129,124 12,533,720 10,585,827 


~ Total revs. & income 37,7 
Operating expenses 
Express taxes __ 


Int. and discount on 
funded debt 104,018 100,097 1,030.616 939,582 
Ccher deductions 56,343 5,779 240,320 147,952 











12,981,764 124,231,201 118,513,195 
privileges.—V. 160, 


*Rail transpor. rev 
*Payments to rail 
p. 2760. 


15,542,676 


and cther carriers, express 


Republic Aviation Corp.—More Thunderbolts for AAFP 


This corporation on Dec. 28 announced receipt from the U. S. Army 
Air Forces of a new substantially large order for long-range P-47 
Thunderbelts. In making this announcement, Alfred Marchev, Presi- 
Pont said the new order brings the backlog for Republic’s plant: at 
Farmingdale, Long Island, N. Y., and Evansville, Ind., to more than 
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$60C,000,000. Because of demand for deliveries of Thunderbolts, Mr. 
Marchev ‘said, buth Republic plants are still increasing employment 
while operating on two 10-hour shiits.—V. 160, p. 1531. 


Reading Co.—Earnings— 


November— 1944 1943 1242 1941 
Gross from railway_- $9,482,666 $38,526,982 $8,875,079 $6,560,858 
Net from railway__ 2,178,950 2,757,814 3,567,604 1,832,813 
Net ry. oper. income-- 1,166,591 1,030,670 2,178,412 1,012,873 

From January 1 
Gross from railway _- 106,356,056 104,446,762 93,609,290 72,566,637 
Net from railway 31,562,336 35,635,223 35,325,299 24,682,098 
Net ry. oper. income- 13,023,889 15,889,508 19,656,598 14,915,347 


—V. 160, p. 2443. 
Republic Drill & Tool Co.—Tax Ruling, etc.— 


Clarence Avilds2n, Chairman, on Dec. 28 sa.d: 

im twme past .ew days the company has optained decisions on the 
following two matters wa.ch iv .ve.s are 9 immediate interest to 
sharehoiders. 

The tirst matter pertains to Federal income taxes in connection with 
the company’s oiler o. excuiaage cated Nov. 15, 1944, uader whicn the 
company will issue, subject to the terms and condigions contained iu 
said ofter of exchange, shares of new 6% cumulative preferred stock 
in exchange icr cummcen siock, upon a share-ior-share basis. A 
written ruling has been obtained trom the Bureau of Incernal Revenue, 
that for Federal income tax purposes, no recognizable gain or loss to 
the corporation or its shareholders will result irom exehanges made 
under this oifer. The ruling ais) hoids that the basis (as to cost 
and period of ownership) to the sharehoiders of tae stock received in 
exchange will be the same as the basis of the stock surrendered. 

The second matter relates to the final settlement of renegotiation 
for the tiscali year ended June 30, 1943. Under date of Dec. 16, 144, 
the War Department Price Adjustment Boarc in Washington approved 
the reneg tiation agreement which had previously been reached with 
the Chicago Ordnance District Price Adjustment Board. Accordingly, 
the renegotiation refund tor that tiscali year is now definitely tixed 
at the amount for which provision was made in the fiancial state- 
ments included in the last annual report. See V. 160, p. 47. 


Rhebem Theatres Corp.—Tenders Sought— 


The Manufacturers Trust Co., 45 Beaver St., New York, N. Y.,. will 
until 3 p.m. (EWT) on Jan. 15, 1945, receive bids for the sale to it 
of ist mtge. 5% bonds dated July 15, 1937 ($265,100 principal amount 
now outstanding), to an amount suff.cient to exhaust the sum of 
approximately $18,000, at prices not to exceed par. Notices of ac- 
ceptance of such tenders wll be mailed on Jan. 19. Bonds accepted 
are to be delivered to the trust comoany on or before Jan. 31, at 
which date payment will be made, and w-ll cease to bear interest on 
Jan. 15, 1945.—V. 159, p. 113. 


Richmond Fredericksburg & Potomac RR.—Earnings 


November— 1944 1943 1942 1941 
Gross from railway... $2,883,885 $3,031,505 $2,709,993 $1,129,975 
Net from railway______ 1,309,359 1,542,865 1,631,406 403,330 
Net ry. oper. income_-_ 203,241 258,714 259,557 113,181 

From January 1— 

Gross from railway_..__ 34,641,275 33,832,124 25,129,245 12,488,031 
Net from railway_.__._._. 18,157,669 19,735,759 14,487,650 4,909,061 
Net ry. oper. income__ 2,948,821 3,540,273 2,816,531 2,234,509 
—V. 160, p. 2443. 

Rutland RR.—Earnings— 

November— 1944 1943 1942 1941 
Gress from railway____ $440,372 $426 201 $367,318 $288,279 
Net from railway__---~-~ 41,833 55,596 78,904 17,154 
Net ry oper. income__ 9,345 32,701 64,542 854 

From January i1— 

Gress from railway____ 4,718,964 4,328,833 3,945,786 3,459,848 
Net from railway______ 373,069 551,126 751,258 419,926 
Net.-ry. oper. -income__ 80,384 337,638 561,324 232,785 


=V. 160, p. 2547. : 


- Safe Harbor Water Power Corp.—Partial Redemption 


There have been called for redempticn on Feb. 2, next, $117,000 
of first mortgage 412% sinking fund bonds, due 1979, through opera- 
tion of the sinking fund, at 103 and interest. Payment will be made 
at. the New York Trust Co., trustee, 100 Broadway, New York, N. Y. 
-V. 160, p. 770. 


St. Joseph Railway, Light, Heat & Power Co.—Calls 
Bonds— 

There have been called for redemption on Feb. 1, next, $115,090 
of the outstanding ist mtge. 442‘; bonds, due Dec. 1, 1947. at 100 
and int. Payment will be made at the Guaranty Trust Co., corporate 
trustee, 140 Broadway, New York, MN. ¥.—V. 160, p. 2443. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


November— 1944 1943 1942 1941 
‘Gross from railway___. $1,589,883 $1,449,976 $1,121,738 $761,044 
Net from railway______ 700,562 737,463 615,376 280,722 
Net ry. oper. income___ 119,187 *561,824 390,459 195,694 

From Jan. 1— 

Gross from railway_._._. 17,671,746 15,133,028 11,094,373 7,096,539 
Net from railway__.__~ 8,306,975 8,005,534 5,285,278 2,443,741 
Net ry. oper. income__ 1,749,300 1,726,907 3,167,689 1,718,810 


*Deficit.—V. 160, p. 2443. 


St. Louis Public Service Co.—Farnings— 


Period End. Nov. 30— 1944——Month—1943 1944—-11 Mos.—-1943 
Net income after cngs. 
er ne $117,398 


To Issue $6,000,000 Bonds 

A $6,000,000 issue of new bonds to redeem current outstanding first 
mortgage 5%: bonds at lower interest rates was announced Dec. 29 by 
the company following approval of the plan by the Missouri P. 8. 
Commiss:.on., 

The new bonds, maturing in 10 years, carry a 2%4% interest rate for 
the first five years of maturity and 3% for the second five, repre- 
senting a total interest saving of $1,516,874 for the life of the issue. 

The new bonds will be issued in 40 quarterly instalments of $150,000 
each and will be sold at par, plus accrued interest. Cost of the refi- 
nencing plan was estimated at $28,775, of which $10,000 represented 
attorney fees.—-V. 160, p. 2443. 


$54,110 $621,574 $1,093,605 





St. Louis-San Francisco Ry.— 
é Earnings of Company Only 
November— 


1944 1943 1942 1941 
Gross from railway_... $9,982,266 $9,245,135 $8,453,935 $5,099,727 
Wet from railway ______ 3,574,693 2,396,965 3,380,147 1,442,801 
Net ry. oper. income___ 1,739,774 1,389,366 2,851,556 1,132,505 
From Jan. 1-— 
Gross from railway__-- 106,451,455 97,951,421 77,127,080 53,769,568 
Net from railway__.... 33,694,200 33,303,436 27,375,990 15,076,052 
Net ry. oper. income___ 15,696,582 20,577,468 22,719,093 11,558,059 


Earnings of System 


» Period End. Nov. 30— 1944—-Month—1943 1944—-11 Mos,—1943 
$ 








$ $ ° $ 
Foil oper. revenues... 19,397,680 9,776.281 111,328,748 102,955,755 
Total oper. expenses_.__  *6,862,763 1,098,052 75,469,919 67,091,360 
Net ry. oper. income __-_ 1,802,661 1,532,332 16,582,673 21,920,424 
Other income —__-____- 16,598 18,045 310,105 188,733 
Total income __.-.-_~ 1,819,259 1,550,377 16,892,778 22,109,157 
Deducfs. from income__ 55,8538 40,872 120,481 172,770 
+Bal. for fixed ches. 1,763,401 1,509,497 16,772,297 21,936,387 


*November, 1943, included approximately $800,000 representing back 

y for prior months on account of wage increase. ‘After. deductions 
of $1,213.000 in November, 1944, and $13,503,420 in period Jan. 1 to 
Nov. 30, 1944, for estimated income and excess profits taxes, compared 
with $567,478 in month and $8,163.951 in period last year.—V. 161, 
p. 47. 


St. Louis San Francisco & Texas Ry.—Earnings— 


November— 1944 1943 19A2 1941 
Gross from railway_. &2388,185 $446,313 $325,115 $160,667 
Net from railway 87,356 245,212 (6,725 57,155 
Net ry. oper. incmce 24 906 123,035 131,231 m+, 204 

From Jan. 1— 

Gross from railway ___. 3.576.582 3,931,148 3,C63,951 1,718,517 
Net from railway_—- 1,472,555 iu U1¢, 148 1,469,769 531,416 
Nct. ry. oper. income__- 565,330 974,871 1,644,414 154,u68 
—V. 160, p. 2443. ~ 

San Antonio Uvalde & Gulf RR.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway ___ $282,453 $237,569 $141,557 $117,658 
Net from railway ‘ 32,916 *10,954 17,677 1,422 
Net ry. cper. income *20,267 *28,059 *18,588 *33,016 

From Jan. 1— 

Gross trom iaiiway___< 2,701,487 2,472,703 1,638,056 1 272,487 
Net from railway _. 166,171 551,919 181,729 77,906 
Net ry. oper. income *416,152 710 *260,363 *277,9L0 


*Deticit—V. 160, p. 2443. 


Savannah Gas Co.—To Sell Properties— 
See American Gas & Power Co. above.—V. 160, p. 2189. 


Savannah-St. Augustine Gas Co.—Acquisition— 
See American Gas & Power Co. above. 


Seaboard Air Line Ry.—Plan Declared Operative— 
The reorganization committee announced Jan. 3 that it 
has declared the plan of reorganization operative, thus 
making a further important step toward consummation 
of the company’s reorganization. 


This action, the committee said, followed upon acceptance of the 
plan’ by holders of more than 6625 of Seaboard securitiés outstand- 
ing in the hands .of.the public which have been called for deposit 
under the plan. Deposit of the remaining securities, it was indicated, 
will accelerate termination of the long receivership, the return of 
the properties of the railway to private management from the court 
jurisdiction under which they have been operated s.nce 1930, and 
the receipt by security holders of securities: im a reorganized and 
solvent company. 

Trustees of the railway’s various bond issues are expected to apply 
to the courts for a foreclosure decree within the next few weeks. 

“In order that consummation of the plan may be expedited, it is 
important,”” the committee emphasized, “that the rema‘ning out- 
standing securities be deposited promptly’’ with Chemical Bank & 
Trust Co., New York; First National Bank, Chicago; Mercantile Trust 
Co., Baltimore; Girard Trust Co., Philadelphia; or Old Colony Trust 


Co., Boston, appointed as depositaries by the committee.—V. 160, 
p. 2547. 
Earnings for November and Year to Date 

November— 1944 1943 1942 1941 
Gross from railway-___ $11,432,047 $11,324,845 $10,784,596 $5,622,455 
Net from railway-_ 4,126,215 5,063,173 3,884,376 1,133,483 
Net ry. oper. income__ 1,805,110 2,444,630 2,955,484 610,679 

From January 1— 
Gross from railway . 129,408,643 125,476,185 98,642,466 57,961,222 
Net from railway_ ~ 48,924,952 56,116,945 24 249,654 14,0 8.255 
Net rv. oper. income_. 20,654,113 30,935,319 27,316,352 8,918,414 


-+V. 160, p. 2547. 


Selected American Shares, Inc.—Earnings — 


A letter to the shareholders, dated Dec. 27, said in part as follows: 

“During the period from Jan. 1 to Dec. 27, 1944, taxable profits 
realized on the sales of investments were approx mately $157.v00 in 
excess of deductible losses incurred in the taxab’é years 1942 and 
1943, which lossés can be carried forward and used as a partial offset 
to the taxable profits realized in 1944. 

“At the close of business on Dec. 11, 1944, after including the 
present capital profits distribution (15 cents per share paid on 
Dec. 27), there was an excess of approximately $730,000 in the aggre- 
gate of realized losses on the sale of investments, capital prefits dis- 
iributions, and other charges, over profits realized on the sale of 
investments. At the close of business on Dec. 11, 1944, there was net 
unrealized appreciation on portfolio securities in the amount of approxi- 
mately $1,703,000. 

“The excess of $70,000 of realized losses referred to in the preceding 
paragraph resulted from transactions of this nature during the period 
from Jan. 1, 1939, to Dec. 11, 1944. On Dec. 31, 1938, there was an 
excess of $3,017,871 in the aggregate of realized losses on sales of 
investments, capital profits distributions and other charges, over 
realized profits on the sales of investments. This deficit was elimi- 
nated by a charge against paid-in surpius, which action was approved 
by the stockholders on April 3, 1.40. ‘Had that action not been taken, 
the excess of realized losses on the ‘sales of investments, capital profits 
distributions and other charges, over realized profits from the sales of 
investments would have amounted to «approximately $3,748,000 at 
Dee. 11, 1944.”’ 

The directors have decided to elect, for the year 1944, to be taxed 
as a “Regulated Investment Company.’’—V. 160, p. 2653. 


Shawmut Bank Investment Trust—Earnings— 





9 Mos. End. Nov. 30— 1944 1943 1942 1941 
*Income deficiency $61,419 $48,997 $49,771 $36,366 
Loss on sale of securs._ +488 150,710 109,106 96,452 

GRO ee $60,931 $199,767 $158,877 $132,818 


*Income deficiency aiter expenses, interest, etc. *Profit. 

Securities costing $1.154,465 had a market value on Nov. 30, last, of 
$1,003,689. These compare with securities costing $1,183,552 with a 
market vaiue of $939,506 a year earlier. 

Condensed Balance Sheet, Nov. 30, 19144 

Asscts——Securities, at quoted market prices, $1,003,689; cash, $35,084; 
accrued interest receivable, $719; total, $1,029,492. 

Liabilities—Senior debentures, $670,000; accrued interest payable on 
senior debentures, £8,138; 6% junior notes, series A, due March 1, 
1952, $960,000; accrued interest payable on junior notes, $417,600; 
unrealized depreciation of securities, $150,776; aeficit, $870,470; total, 
$1,039,492—-V. 160, p. 1743. 


Simpsons, Ltd.—Preferred Stock Offered—Offering 
is being made currently in the Canadian market of the 
new issue of $11,250,000 442% cumulative redeemable 
preferred shares by a large group of investment dealers 
headed by the Wood Gundy Corp., Ltd. Offering price 
is $98.50 per share and accrued dividend. 

Proceeds of the new issue will be applied towards the retirement of 
all the company’s presently outstanding 642% preference shares. 

Net profits of the company, including xsefundable portion of excess 
profits tax, for 11 months ended Nov. 29, 1944, amounted to $1,646,443, 
while, cxcluding refundable portion, such profits amounted to 
$1,191,243. Dividend requirements on the new issue of 442% preferred 
will amount to $506,250 annually.—V. 161, p. 48. 


South Carolina Power Co.—Earnings— 
Period End. Nov. 30— 1944-—Month—-1943 1944-12 Mos.—1943 














Gross revenue ________ $683,672 $652,901 $7,960,218 $7,154,456 
Operating expenses ____ 425,922 365,555 4,383,957 3,766,175 
Prov. for deprec. and 
amortization ________ 59,767 43,446 605.783 527,568 
Provision for taxes____ 93,108 124,990 1,783.516 1,656,597 
Gross income ______ $104,875 $118,909 $1,186,963 $1,204,117 
Int., ete., deductions___ 54,959 52,835 46,026 652,260 
Net income —__.___._ $49 916 $66,074 $540,936 $551.°55 
Divs. on pfd. stock____ 14,286 14 286 171,438 171.438 
MMIONOE: Boe oo $35,630 $51,788 $369,498 $380,418 


—vV. 161, p. 48. 


Sinclair Oil Corp.—Venezuelan Oil Deliveries Rise— 

With only part of additional pumping equipmen. insi.ue t..e cor- 
poration has been advised that the deliveries of the pipe iine irvom 
the Santa Barbara -oi: field to the Puerta de Ja Cruz, Venezuela, 
terminal, have been increased to 52,000 barre.s a day. The orisinel 
capacity of the line was 40,000 barrels dai.y. With the instalation 
of a pump station’ for which ail the material is on the ground, the 
line will have a cepacity of 75,000 barre.s a diy and mak? pos “ible 
the loading of tankers with about 2.000,000 b-rre:s of crude monthly. 
The pipe jine and terminal are properiies of Venezuelan Pe ro.eum 
Co. anu ils sub_idiary, Compania Cunso.idada de Petro.eo.—\ 161, 
p: 48. 


Southern Canada Power Co., Lid.—Earnings— 


Pericd End. Nov. 30— 1944-—-Monii1-— 1 43 1944-—2 Mo».—-1943 
Gross earn ngs $394,228 $288 744 $608,869 $57 7,31 6 
Opeiating expenses 1.1 700 106 6.6 217,975 203,127 

Net earnings $192,588 $182,048 $390 885 $368 179 


Note—Operating expenses do not inciude i.icome aud. excess profits 


taxes—-V. 160, p. 2653. 


Southern Indiana Gas & Electric Co.—Earnings— 


Fer od Ead. Nov. 30— 1944— Moi 2—1°43 1944-——12 ‘dos.—-1943 
Gross revenue $. 36,389 $622,603 $7,545..90 $7,229,431 
Cperat.ng ex .enses 272,954 249,052 3,089,397 2,721,030 
Prov. for deprec. and 

amort.zation 61,081 63,741 739 495 7°3.4°6 
Prov.s.o. tor taxeés__ 132,193 219,605 2,432,850 2,545,247 


$170,170 $29,607 $1,284,149 $1,193 0387 


Gross income _- . 
Interest, etc., deduct.ons 19,509 21,659 259,633 231,408 
Net income _______ $150.660 $67,948 $1,024,515 $96,678 
Dividends on pid. stock 34,358 34,358 412,295 412,296 
Balance e324 $116,302 $33,590 $612,219 $554,382 
—-V. 160, p. 2548. 
Southern Pacific Co.—Earnings— 
Earnings of Company Only 
November— 1944 194% 1942 1941 


$40,127,309 $40,859,755 $35,298,496 $20 015,945 
10,578,018 14,184,152 14,797,501 3,773,385 
2,112,632 3,479,495 7,656,168 1,336,363 


Gross trom railway_ 
Net from railway- 
Net ry. oper. income 
Prom Jan. 1— 
Gross from railway__ 
Net from railway 
Net ry. oper, income 


Earnings of Transportation System— 
Period End. Nov. 30— 1944-—Month—-19423 


. 483,527,140 425,057,087 331,362,497 211,320,715 
129,059,288 162,881,210 122,021,012 68,896,805 
36,001,661 53,422,510 67,236,518 42,864,0c8 


1944—-11 M>s.---1943 
$ $ $ $s " 

51,585,959 52,342,101 576,654,603 545,197,793 

35,827,978 32,487,744 383,143,051 321,873,685 


15,757,981 19,854,357 193.511 542 224.324.10% 


Railway oper. revenues_ 
Ra.lway oper. expenses_ 


Net rev. from ry. op. 


Unemploy. insur. taxes 641,117 5€4,951 6,954,408 5,901,006 
Federai retire. taxes 695,166 608,381 7,531,671 6,388,698 
State, county & city tax 1,179,107 1,065,734 12,781,861 12,909.427 
Pederal tax __. % 7,961,540 10,407,320 96,174,213 100,301,008 
Miscellaneous taxes 11 744 11,869 116,688 15¢,901 
Equip. rents (net) 1,830,926 1,883,327 21,°57.064 29,794,099 
Jt. facil. rents (net) 74,754 148,163 1,007,286 1,395,686 

*Net ry. orer. income 3,3€3,625 5,1€4.614 47,893,349 76,483,288 


*Before provision for interest charges on outstanding debt, or other 
non-operating income items.—V. 161, p. 48. 


Southern Pacific RR. Co—Tenders Sought— 


The company, at 165 Brceadway, New York, N. Y., will until noon 
on Feb. 28, 1945, receive bids for the sa‘e to it of list ref. mige. 
bonds to an amount suffic'ent to exhausi the sum of $12,469 in tae 
sinking fund.—vV. 157, p. 173. 


Southern Ry.—Earnings— 

November-—- 1944 1943 1942 1941 
Gross from railway~ $24,785,751 $20,108,679 $19,600,736 $12,373,955 
Net from railway- 8,866,632 9,294,012 9,487,754 4,476,234 
Net ry. cper. income 2,718,616 3,240,809 5,761,143 2.835.732 


From Jan. 1— 
Gross from railway_- 
Net from railway__—- 
Net ry. oper. income 
—vV. 161, p. 48. 


240,162,035 223,360,944 185,191,022 126,840,144 
95,375,902 104,679,860 61,020,768 <+¢7,190.1°5 
30,030,914 33,402,209 38,575,518 29,534,952 


Southwestern Public Service Co.—Refunding Plan— 


Company has developed a plan for refunding the following presently 
outstanding securities by the issuance of the following new securities, 
and thus effect-a savings in interest and dividend charges and 
increase the income applicable to the common stock: ‘ 

Pre ent 
lst mtge. coliat. trust bonds, 4°- ser., due 1972 $20,000,C09 
lst mortgage bonds, 3% * series, due 1974 
C'5% cumulative preferred stock 
44%,%* cumulative preferred stock 


New 


$17,500,090 
5,831,100 
5,.C00,000 
Total « aint . $25,831,100 $22,500,000) 
*Rate as presently assumed. The new bones will be sold either pri- 
vately to institutions or to the general public through underwriters. It 
is proposed to first offer the new preferred stock to the present pre- 
fered stockholders for exchenge and any shares of new preferred sock 
not so issued in exchange wiil be underwritten 
Pursvant to order o: the Securities and 
company recently sold for approximately $4,852,000 i‘s last 





Rvrehance Commis irn, 


remai>int 


subsidiary, Gulf Public S-rvice Co. The proceeds of this sale (tocether 
with treagr ry. cash. estimated a* a maximum of $280,009) will ke 
added te the proceeds of sale of the new bonds and nreferred s'o~x 
deeeri*ed above and applied to retire the above mentioned present 


securities. 

While ive rate of interest on te new bonds, the dividend rate on 
tre new preferred stock, and te prices at which these sccvri'ies wit 
be sold, have not yet finally been determine?. there fo'lows an esti- 
mated comparison of the yield basis to maturity of the present tond; 
(at the red2mption price of 110'2% of princip:l) and the vield ha’is 
on tre present preferred stock tat the redemption price of $110 per 
s+er-) with the estimated yield basis of the new bonds and preferred 
stcck: 

——Basis of Yield-——— 


Present *“New +tDecreoe 
p 2 REN SESS = gsene ato ye, Serene ERT Coe 3.41% 2.91% 50% 
Preferred stock ~.___-_ sa 5.91% 44i% 1.50% 


*Approximate. *Represen’s unit savinzs to company before deduct- 
ing Federat-income and excess profits taxes, ie., 14.6% savings as to 
the bonds and 25.3%, as to the preferred stock. 


The refunding operation will involve substantial expenditures for 
redemption nremiums in the retirement of the present bonds and 
pre.erred .ck as we'l as for the expenses incident to issuing the 
new recrriffes, and other items. However, haved on the company's 
income for its last fiscal year and a continvation of the present tax 
laws through the fiscal year ending Aug. 31, 1945, the greater vart 
of the n-t’tost of the refyndinzy operation shovld te recovered by 
the compazy through reduction of the compony’s livbilitv for Federal 
inceme and exsecs profits taxes during the period from Sent. 1, 1944, 
to Auv 31, 1946, due to special non-recurring tax deductions resulting 
from the refunding. 

The new bends will comprive a new series issued und*r the com- 
pany’s presen* bond indenture. and thrrofcve, the issuance of the 
new bonds does not require any action by stockholdors. 

However, an amendment of the company’s charter is ne-es-ary. 
to creaté the new issue of preferred stock. Under the laws of New 
Mevico, in which state comp2ny is incorporated, the affirmative vote 
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of holders of two-thirds of the common stock will be required to 
meke the charter amendment effective. 

This amendment will be submitted to stockholders ata meeting 
which has been called for Jan. 9, 1945, at the same time as the 


annual meeting of stockholders, 

While it is not proposed to issue any additional shares of common 
stock in connection with the refunding, the authorized shares of com- 
mon stock are to be increased so that suffcient shares will be avail- 
able for issuance to finance any major property acquisitions which 
may be made ty the company in the future. 

Ii is estimated that the refunding operation will result in Substantial 
savings to the company and consequent benefit to the common stock- 
holders. In addition to these savings, the refunding program should 
improve the company’s financial position and credit and will also 
in.rease the common stock equity ratio. 

Frior to issuance by the SEC on Dec. 5, 1944, of its order exempting 
the company from the Public Utility Holding Company Act of 1935, 
dividends on the common stocK We.e@ resvuiwted 1b sch” amMoune « 
could be paid without reducing the ratio of the common stock equity 
below 25% of the company’s total capitalization. The order of ex- 
emption rescinded this restriction, in view ci the fact that the board 


of directors has by resclution undertaken that the supplemental 
indenture providing for the issuance of the new bonds will contain 
a covenant to the effect that the company will not pay common 
stock dividends except out of the sum cf (1) undistributed earned 
surplus accumulated subsequent to Nov. 30, 1944, and@=i(2) earned 
surplus accumulated prior thereto to the extent of $1,0uU,000. Ik 


the proposed 
restriction. In 
should not 
dividends 


the stockholders, 
similar dividend 
Management, the new restricticn 
ability to continue the payment of 
quarterly rate. 


so advises 
contain a 


board of directors 
amendment will 
the judcment of the 
affect the company’s 
at the present regular 


Annual Report for Fiscal Year Ended Aug. 31, 1944— 


Statistical information fiscal years ended Aug. 31 


the 
charter 


1944 1943 
Kilowatt hours sold 514,044,059 435,644,289 
M.C.F. of gas suld 2,322,340 2,008,239 
M. gallens of water sold 738,887 620,154 
Tons of ice sold 42,497 36,751 
Numbers of customers: 
Ele:tric ate 81,798 74,213 
Gas 8,376 7,905 
Water 7,877 5,934 
Progress During the Fiseal Year—The following table shows (in 
round figures! the following items as of Sept. i, 1942 and as of 
the end of each of the first two fiscal years: 
Sept.1,’42 Aug. 31,’43 Ang. 31, ’44 
Serial notes $6,090,000 $5,171,000 $2,528,000 
.Preferred stock 6,000,000 5,916,000 5,831,000 
Commen stock equity 7,186,000 9,169,000 9,615,000 
Common stock equity ratio 18.3% 23.4% 25.5 % 
Cath (incl. U. S. Govt. securities) $1,710,000 $3,264,000 $3,515,000 
Expansion—The gonitract to acquire for approximately $500,000 
all of the securities of Oklahoma Electric and Water Co. was com- 
pleted on Dec. 30, 1943, immediately after which that company was 
ligv:idated and Southwestern thereby acquired all of its properties 
and assets, consisting of electric and water properties in Oklahoma 
in territories adjcining those already served by the company. The 
g.eater part of these properties were previously interconnected with 


company’s electric system. 


In April, 1844, the company acquired at a cost of approximately 
$57,000, electric, water and ice properties. serving communities in 
Morton County, Kan. These communities were already interconnected 


with company's electric system. 

During the year negotiations were initiated for the purchase of a 
number of maior properties. Some of these negotiations failed but 
others are still in progress and despite the difficulty of reaching 
an agreement on price, with tax liability an important factor, the 
management is still hopeful that continued negotiations will result 
in substantial acquisitions on a favorable basis. Company is now 
in a position to finance such acquisitions at a relatively low cost and 
its credit should be further improved upon completion of the refunding 
program mentioned below. Expansion of its present system, through 
the acquisition of properties from non-affiliated interests, to replace 
preperties disposed of, will continue to receive the attention of the 
Management. 


Exemption from Holding Company Act—The predecessors of company 
registered with the SEC as holding companies under the Public Utility 
Holding Company Act on Dec. 1, 1935, when that Act became effective. 
During 1941 and 1942, various properties and subsidiaries of the 
System companies were disposed of pursuant to order of the SEC. 

The orders of the Commission dated July 8, 1942, and Sept. 14, 
1942, approving the plan of integration and simplification of the 
System which was consummated on Sept. 17, 1942 ‘(effective as of 
Sept. 1, 1942), required the company to dispose of al! of its subsid- 
jarics, and ceriain of its properties. Pursuant to these orders com- 
pany disposed of the four subsidiaries operating in Arizona and its 
Arkansas subsidiary during its first tiscal year ended Aug. 31, 1943. 
In the following fiscal year company disposed of its Florida ice subsid- 
jiary, and on Aug. 3, 1944, it sold its interest in its last and principal 
subsidiary, Gulf Public Service Co. — 


As a result of these sales company ceased to be a hoMf?£etompany, 
and on Dec. 5, 1944, the Commission issued an order @xempting 
company from the Public Utility Holding Company Act of 1935. How- 
ever, under this order company is still required to dispose of the 
Jacksonville and Marlin-Mexia group properties in East Central 
—s mate it is anticipated that these properties will be disposed of in 

ue cours 


The ca ne realized from the sale of the Arizona, Arkansas and 
Florida subsidiaries has been applied to retire serial notes of com- 
any as required by the note indenture. The securitie;.of Gulf 


blic Service Co. were pledged under the indenture securing this 
company’s first mortgage and collateral trust bonds and accordingly 
the proceeds of sale of these securities have been deposited with the 
bond trusice and may at the company’s option either be withdrawn 
against net addilions to its properties or applied to the retirement 


of iis bonds. 
Income Statement, Years Ended Aug. 21 
1944 1943 
Operating revenues a $9,639,769 $8,482,569 
Operating and general expenses___ 3,662,662 3,148,705 
Maintenance : Pr be 487,349 393,381 
Federal taxes on income_________ hing Ee “fn La 515,120 1 a, 600 
Foto ts ’ income . 7 OFR by 
- Taxes athee than on income 4 752,339 682, 972 
Provision for retirement and eee of 
property, plant and equipment 977,398 895,729 
Provision for amortization of franchises_..___ 4,868 5,225 
Operating income Mpa 28 ean ty Peso MRM! Eade " $3,232,0" 075 $3, 170,937 
Other income ___. FAR gah IGF AT SOE Gy 2 385,547 530,066 
Gross income > bao cali wenn nae ea 617, 622 $3, 701, 004 
Total income deduction: wk daeos 1,764,914 1, 024,065 
Net income __.. wraps ic Ron Ws inca, en nag pis: 708 “$2, 606,938 
Divs. paid and acerd. on 642% cum. pfd. stock 382,271 —~ 386.945 
- Net income applicable to common stock______ $1,470, 436 "$2,219,993 
‘ Balance Sheet, Aug. 31, 1944 me 
; Assets—-Fixed assets, $39,270,179; special deposits, $4,876,856; c2sh, 
98,443,785; U. S. Govt. securities (at cost), $1,071,000:-warrants re- 


ceivab)«, $2,435; interest receivable, $6,573: 
140; reserve for doubtful’ accounts 
$456,306; prepaid imsurance, 
ferred charges, $157,578: 
ain. 46°92 

' Liabilities—e6 i, ~ 
common stock ($1 par), $644,720: 


accounts receivable, $919,- 
receivable, Cr$75,860; inventories, 
taxes and other expenses, a 7 8 de- 
capital stock expense, $1C5,936; total, $49.- 


stock ($100 par),$5,831,100; 
premium on common &tock, $658.- 
630; long-term debt, $22.323,083: accounts payable, $264,399; “outstand- 
ing ice coupons, $3,625; accrued interest, $326,316: aécrued taxes, 
$1.256,577; other current and accrued liabilities, $118 055; long-term 
debt due within one year, $237,417; preferred stock dividends accrued, 
met dec'ared, $31,585; 


cumulative preferred 


jects consumers’ deposits, $531,365; deferred credit, 
$707,676; reserve for retirement and amortization of property, plant 
and esuipment, $7,264.982: reserve for amortizetion of franchices, 


$26,425; reserve for possible losses on sales of properties™and other 


contingencies, $608,900; contributions in aid of construction, $163,957; 
Capital surplus, $8,829,964; earned surplus, €2,481,846; total, $49,310,- 
622.—V. 160, p. 654. 


Spicer Manufacturing Corp. (& Subs.)—Earnings— 











Three Months Ended Nov. 30—- 1944 1943 
*Profit from operations $4,772,024 $3,479,093 
Administrative and general expenses 635,552 553,623 
Depreciation of plant and equipment- 149,808 149,979 

Operating profit te Sandee ae $3,986,664 2,775,490 
+Discount on purchases, int. and other income 70,294 Cr84,097 

Total income ~~~... .. ~~ lah teas tte $4,056,958 $2,859,587 
Expense of idle plants ‘ 3,557 
Amortization of war plant facilities_ 641,443 571,445 
Provision for Federal taxes On income (est. ) 

Normal income and surtax ae ” 230 000 227,000 

t@xcess prefits tax_-__- ; : . 2,270,000 1,423,000 
Provision for contingencies = 250,000 ae one 

Net profit ——- 2 i 5 $665,515 $634,585 
Earn. per common ‘share ; . $2.04 $1.94 


*After deducting provision for vendptetiuss of war business and 
manufacturing charges including maintenance but exclusive of deprecia- 
tion and amortization. 


+After interest paid of $23.373 in 1944 and $6,917 in 1943. {After 


deducting post-war refund of $252,000 in 1944 and $158,000 in 1943. 
—V. 161, p. 48. 

Spokane International RR.—Earnings— 

November— - 1944 1943 1942 1941 
Gross from railway $208,681 $141,019 $194,425 $78,396 
Net from railway : 85,746 19,418 117,732 21,887 
Net ry. oper. income-_ _ 23,315 18,741 54,940 11,925 

From January 1— r - 

Gross from railway 1,933,907 1,813,860 1,502,053 878,532 
Net from railway.-_-- 615,119 747,711 743,206 292,871 
Net ry. oper. income__ 220,194 268,461 379,957 191,952 
—V. 160, p. 2444. 

Spokane Portland & Seattle Ry.—Earnings— 
November— 1944 1943 1942 1941 
Gross from railway_... $2,192,635 $2,044,456 $2,073,945 $1,169,037 
Net from railway__- 798,353 698,719 1,194,717 384,640 
Net ry. oper. income___ 422,526 147,589 $94,041 175,581 

From Jan. 1— 

Gross trom railway- 23,764,203 21,775,026 17,979,566 12,041,594 
Net from railway... - 7,654,293 10,139,128 9,127,405 4,726,141 
Net ry. oper. income ___ 3,770,775 4,918,820 6,503,665 2,802,077 
—V.A60, p. 2654. 

Staten Island Rapid Transit Ry.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway- $378,733 $392,943 $255,097 $138,435 
Net from railway 90.224 65,685 113,493 1,576 
Net ry. oper. income-_-. 20,356 8,666 73,789 *34,889 

From January 1— 

Gross from railway---~- 4,853,393 3,931,491 2,418,996 1,632,141 
Net from railway_.-.-~ 1,982,203 1,714,065 781,118 215,133 
Net ry. oper. income-_- 988,573 1,062,391 363,181 * 166,463 


*Deficit.—V. 160, p. 2444. 


Sterling Drug, Inc.—Transfer Effected—New Officials 


Formation of the corporation’s Hilton-Davis Chemical Company 
Division was announced by James Hill, Jr., President, in Cincinnati, 
Ohio, on Jan. 2, when the $3,000,000 transfer of the Ohio manufac- 
turers of chemicals and dyes to Sterling became effective, according 
to vote of the Hilton-Davis stockholders’ meeting last Nov. 16. The 
transaction involved an exchange of stock on the basis of 3% shares 
of Hilton-Davis for one share of Sterling, or approximately 45,000 
shares of Sterling. 

Louis A. Hoffman, President of Hilton-Davis since April, 1942, has 
been elected a Vice-President of Sterling Drug, Inc., according to Mr. 
Hill, who said the new Hilton-Davis Chemical Company Division would 
continue all policies of the company now dissolved, that the personne! 
would remain unchanged, and that plans had been completed for 
aggressive promotion of the chemicals and dyestuffs manufactured in 
the Cincinnati plant. 

“Export possibilities in particular will be immediately broadened 
through facilities in other countries already established by Sterling 
Drug,’’ Mr. Hill declared. 

The new division will continue to manufacture atabrine, the anti- 

malarial, as well as atabrine powder, under a royalty-free license 
granted by Winthrop Chemical Co., a Sterling affiliate. Further 
expansion of Sterling’s facilities for research in and manufacture of 
chemotherapeutic drugs is also made possible by the transfer, Mr. 
Hill said 

James F. Thompson, Jr., and George W. Nieder, Vice-Presidents of 
Hilton-Davis, remain as Divisional Vice-Presidents of Sterling Drug, 
Carl W. Aneshanse, Treasurer, and Donald F. Walker, Secretary, be- 
come Divisional Treasurer and Secretary, respectively.—V. 160, p. 2548. 


Stewart-Warner Corp. (& Subs.) —Earnings— 








Consolidated Income Statement, 9 Months Ended Sept. 30, 1944 
Gross profit on sales___.--....._~~- ii a sors saan ae Gc ateos 
Administrative, sales and service expenses___________ soon 4,031,468 

Wnts: Tree BeNPBNOOe oe i a a is $14,021,037 
Cs Sa CN i ann ti de ahs case eat Lindros Boe Sor sh ol cide 352,824 

a te Oe i oo aie cesta arene onellanins $14, 373, 861 
Provision for Federal and other income taxes, includ. prov. 

for adustment and termination of war contracts, less 

post-war refund of excess profits taxes..._.._-..-_----- 12,099,691 
Provision for post-war plant rehabilitation and for con- 

tingencies arising out of war conditions_.__.__-----~---- 750,009 

RNIN Na hie Shc sti Nee chic nt ol ams <~ perenne “$1, 524,170 
SEGA I ek Sa a ne Sm mic pon 636,460 
Earn. pes share on capital stock__- PEO RETIRe t std peep a eS Cara lee HE $1:20 


Note—The total provisions for depreciation and amortization for the 
period included as deductions in the above profit and loss summary 
amounted to $2,290,120. 


Consolidated Balance Sheet, Sept. 30, 1944 

Assets—Cash in banks and on hand, $13,715,864; U. S. and Canadian 
Government bonds, at cost, $242500; accounts and notes receivable, 
(less reserve for doubtful accounts, allowances and discounts of $563,- 
299), $7,887,361: inventories, $7,239,080; working fund advanced under 
fixed fee contract (per contra), $1,000,000; investment and advances, 
2,989,584; supplies and prepaid éxpenses, $589.275; plant and equip- 
ment (less reserves for depreciation and amortization of $9.663,907), 
$5-795,042; patents, licenses and good-will, $1; total, $39,458,707. 


Liabilities—Accounts paysab'e and accrued liabilities, $11,586,225: 
provision for Federal and other income taxes and for adustment and 
termination of war contracts (less U. S. Treasury notes, tax series, 
to be applied in payment thereof, $19,888,080), $1, 988,406; liability 
for working fund advanced under contract’ ‘{per contra), $1,000,000; 
yeserve for post-war plant rehabilitation and for contingencies arising 
out of war conditions, $3,250 000; reserve. for possible loss on. patent 
claims and other litigation. $300,000; reserve for product guarantee, 
$546.614: reserve for possib’e loss on repossessions, $26,180; capital 
stock (1.300582 shares at $5), $6,502,910: capital surplus, $6,244,447; 
eorned surplus. $8,)52.235; treasurv stock (27,662 shares at $5 per 
share), V. 160, p. 2008. 





Terminal Railroad Association of St. Louis—Listing of 
Refunding and Improvement Mortgage 4% Bonds— 


The New York Stock Exchange has authorized the listing of 
$7,860,000 refunding and improvement mortgage 4% bonds, series C, 
ave TIsly 1, 9619. All of said bonds have been issued and are out- 
stancing in the hands of the public, though $360,550 of the bonds are 
now held by Central Hanover Bank & Trust Co., New York, and will 





from time to time 
Series C bonds 
the St. 
terms of 
Bridge and Tunnel 
required for such exchange is to be sold on the open market and the 
proceeds of such sale used solely for the ecquisition of the remaining 


be exchunged for shares of stocks described below: 
were issued to be exchanged for shares of stocks in 
Louis Bridge Co. and Tunnel Railroad of St. Louis, under the 
an offer, dated June 1, 1944, to the stockholders of the 
companies. Any balance of series C bonds not 


outstanding shares of stocks of the Bridge and Tunnel. companies, 
—V. 160. p. 2444. 

Tennessee Central Ry.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway $320,379 $450,083 $358,487 $244,197 
Net from railway 5,212 139,914 109,358 21,023 
Net ry. oper. income "21,004 67,708 44,969 *3,207 

From Jan. 1— 

Gross from railway 4 459.951 4,461,051 3,663,649 2,690,755 
Net from railway 1,062,599 1,458,427 948,676 715,585 
Net ry. oper. income 391,431 766,054 456,885 377,262 


*Deficit.—V. 160, p. 2444. 


Texas. Gulf Sulphur Co.—Secondary Offering—Blyth 
& Co., Inc., offered as a secondary distribution Dec. 27 

bleck of 5,000 common shares (no par) at $354 per 
share, with a concession to recognized dealers of 75 cents 
a snare—v. 16U, p. Z23zo. 


Texas Mexican Ry.—Earnings—— 


November— 1944 1943 1942 1941 
Gross from railway__ $144,061 $163,194 $139,856 $128,190 
Net from railway *11,361 74,007 57,374 55,250 
Net ry. oper. income _ *51,700 49,419 40,073 38,622 

From January 1— 

Gross from railway_. 2,136,479 1,850,219 1,567,099 1,272,094 
Net from railway- 781,853 828,699 599,037 464,604 
Net ry. oper. income 377,112 519,596 437,337 314,748 

*Deficit.—-V. 160, p. 2584, / 

Texas & New Orleans RR.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway_._. $11,458,874 $11,482,013 $10,544,574 $5,471,730 
Net from railway 5,180,605 5,664,294 5,727,169 1,617,600 
Net ry. oper. income___ 251,636 1,679,508 3,507,839 970,703 

From Jan. 1— 

Gross from railway. . 123,119,310 121,146,705 91,184,693 54,243,233 


Net from railway 54,452,629 61,461,618 43,871,795 13,749,331 
Net ry. oper. income. 11,692,072 23,079,731 22,206,973 11,793,261 
—V. 160, p. 2445. 


Thermoid ©o.—Listing of Additional Convertible Pre- 
ferred Stock— 

The New York Stock Exchange has authorized the listing of 1,896 
additional shares of convertible preferred steck (par $10), for the 
purpose of obtaining additional working capital and funds for plant 


expansion, making the total amount applied for 30,867 shares. ; 
Company has entered into an arrangement with Blyth & Co., Inc., 
New York, under which the company sold to Blyth & Co., Inc., the 


additional shares which were offered to the public by Blyth & Co., Inc., 
at $52.50 per share. Net proceeds to be realized by the company is $50 
per share, or a total of $94,800.—V. 160, p. 2795. 


Third Avenue Transit Corp.—Earnings— 
(Railway and bus operations) 


Period End. Nov. 30— 1944-—-Month—-1943 1944-5 Mos.—1943 














Total oper. revenues__. $1,696,506 $1,576,197 $8,536,092 $8,060,367 
Total oper. expenses___ 1,339,988 1,217,396 6,611,464 5,893,280 
Net oper. revenues__— $356,518 $358,801 $1,924,628 $2,167/088 
BBO GAN cp iptener ae aaa 178,668 183,265 941,311 940,409 
Operating. income ___ $177,851 $175,537 $983,317 $1,226,679 
Non-operating income__ 3,421 2,945 16,743 15,274 
Gross smeeme ist $181,271 $178,481 $1,000,060 $1,241,953 
Deductions’ 222s 171,357 174,822 857,619 886,973 
Net income ______--~ $9,914 $3,659 $142,441 $354,979 


—vV. 160, p. 2548, 


Tide Water Power Co.—Bids Requested— 


Company is inviting bids, (a) for the purchase as a whole from 
it of $4,560,000 first mortage bonds series due 1975 and, (b) for the 
purchase as a whole from it of $1,000,000 sinking fund debentures, 
due 1955. The interest rates are to be specified in the bids. 

Bids will be received at Room A, 7th floor, 165 Broadway, New 


bog N. Y., up to 12 o’clock noon, Eastern War Time, on Jan. 15, 
Calls 5% Bonds— 


All of the outstanding Ist mtge. 5% gold bonds, series A, due Feb. 
1, 1979, have been called for redemption on Jan. 27, 1945, at 104 and 
int. Payment will be made at the office of the Pennsylvania Company 
tor Insurances on Lives and Granting Annuities, corporate trustee, 
15th and Chestnut Sts., Philadelphia, Pa. . 

Holders may obtain immediately the full redemption price, plus 
accrued interest to Jan. 27, 1945, upon presentation and surrender 
of said bonds.—V. 161, p. 49. 


Toledo Peoria & Western RR.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway___. $441,965 $403,079 $350,875 $251,603 
Net from railway______ 227,382 216,320 188,083 121,776 
Net ry. oper. income__ 187,145 182,495 158,458 41,586 

From January 1— 

Gross from railway_-_~ 4,810,893 4,393,584 2,874,002 2,614,414 
Net from railway. _.-—- 2.735,307 2,507,156 1,192,053 1,109,586 
Net ry. oper. income_. 2,215,709 2,173,113 869,307 384,286 


—V. 160, p. 2445. 


Union Pacific RR. (and Leased Lines)—Earnings— 
(Excluding offsetting accounts between the companies) 
Period End. Nov. 30-— 1944—-Month—-1943 1944—-11 Mos.—-1943 


$ $ $ 
43,046,415 458,702,389 425,048,435 








Railway oper. revenues 43,984,811 
Railway oper. expenses 25,537,776 30,586,600 288,235,209 271,881,790 
Net rev. fm. ry. oper. 18,447,035 12,459,815 170,467,180 163,166,645 
PO i Sia. a wintstie ucicinig 8,930,170 124,310,459 113,260;213 
Equip. & jt. facil. rents ed 
(net) Becta Soa 1,364,043 1,057,825 11,951,689 12,019,585 
Net ine. from trans- t 
portation opers. ..__ 3,092,631 2,421,820 34,205,032 37,886,847 
Inc. for investments & 
other sources —_____- 1,705,418 2,247,595 15,068,829 15,954,908 





Total income —__~_- 4,798,049 4,669.415 49,273,861 53,841,755 








Fixed & other charges_ 1,313.696 1,135,159. 13;216,921 12,925,525 
Net income from all 
Oetiv0eG. os din de 3,484,353 3,534,256 36,056,940 40,916,230 
*Includes Federal inc. 
& exe. prof. taxes 12,000,000 6,700,000 103,000,000 92,260.000 
—V. 160, p. 2445. 
Transcontinental & Western Air, Inc.—Interchange 


Agreement— 
See Chicago & Southern Air Lines, Inc., above. 


Changes in Personnel of TACA Airways, S. A— 
Lowell Yerex, President of TACA Airways, S. A., on Jan. 3 ane 
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nounced the creation of several new positions designed to strengthen 
TACA’s management and prepare the company for its post-war opera- 
Lions. 
‘ John M. Lockhart, former Secretary-Treasurer of TWA, has been 
elected Executive Vice-President of TACA Airways, S. A. 

To the new position of Vice-President-Transportation was elected 
Don R. Eldridge, formerly Operations Staff Superintendent of TWA. 

Mr. Yerex also announced the promotion of Erle M. Constable, for- 
mer Assistant Treasurer, to the position of Treasurer.—V. 160, p. 2445. 


Twentieth Century-Fox Film Corp.—New Treasurer 


Donald A. Henderson on Dec. 28 was elected a director and Treasurer 
to fill the vacancy occasioned by the death of Sydney Towell, who 
cied on Dec. 9, 1544. Mr. Henderson has been active in the financial 
affairs of the corporation since 1926. 

Felix A. Jenkins, Secretary of the corporation, has been elected a 
director to fill the vacancy on the board.—V. 160, p. 2584. 


Union Securities Corp.—New Asst. Vice-Presidents— 


the election of Norman W. Jones and 


The corporation announces 
160, p. 873. 


Janies A. Sandbach as Assistant Vice-Presidents.—V. 


Universal Oil Products Co.—Directorate— 


The Guaranty Trust Co. of New York, as trustee, scie owner of 
the stock of tne above company, held a stockholders’ meeting on 
Dec. 27 and elected the following four directors: Thomas W. Bowers, 
Guy E. Reed, Ralph S. Harris and Kenneth H. Rockey. 

These directors, in additicn to Joseph G. Alther, already a director, 
will comprise the reconstituted Universal board. This action was 
taken in accordance with the provisions of the trust agreement entered 
into under date of Oct. 26, 1944, between the former owners of Uni- 
versal securities and the Guaranty Trust Co. of New York, as trustee. 

At a ‘directors’ meeting of the Universa! company, also ‘eld 


Dec. 27, Mr. Bowers was elected Chairman of the poard. Mr. Alther 
160, 


remains es the operating Vice-President of the company.—V. 
p. 211%. 

Utah Ry.—Earnings— 

November-— 1944 1943 1942 1941 ‘- 
Gross from railway $99,187 $117,239 $115,456 $87,495 
Net from railway_ ee. 12,809 23,858 29,969 16,454 
Net ry. oper. income 11,226 8,563 10,143 2,641 

From January 1— 

Gross from railway 1,203.653 1,289,022 1,226,703 817,557 
Net from railway---_-_ 213,130 280,422 296,885 134,552 
Net ry. oper. income_- 124,734 127,826 155,571 58,146 


—V. 160, p. 2446. 


Veeder-Root, Inc.—Earnings— 
44 Weeks Endeu— Nov. 5,44 Nov. 7, 43 Oct. 31, 42 











Net earnings after charges & taxes $586,240 $712,435 $493,901 
*Barnings per share._________-_-_ $2.93 $3.56 $2.47 

*On 200,000 shares of capital stock (no par).—V. 160, p. 1336. 

Virginian Ry.—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway___. $2,456,615 $2,360,131 $2,103,598 $2,304,704 
Net from railway 909,235 1,028,910 1,006,959 1,205,009 
Netty. oper. income___ $93,326 611,440 585,916 804,649 

From Jan. 1— 

Gross from railway- 27,036,248 24,660,102 24,427,454 25,201,413 
Net from railway__.._- 11,300,133 11,328,823 12,186,073 13,807,599 
Net ry. oper. income-__-_ 6,571,110 6,853,210 6,799,810 7.799,946 
—V. 160, p. 2584. 

Wabash RR.—Earnings— 

November— 1944 1943 1942 1941 
Gapés from railway__._ $8,069,319 $7,998,037 $7,533,031 $4,657,395 
ipa railway 3,062,457 3,323,413 3,404,315 1,479,191 
Net ry. oper. income__ 734,301 901,774 1,410,346 887,726 

From January 1— 

rosS*from railway 87,084,799 87,549,507 71,631,364 52,303,767 
Net! ‘from railway. 33,482,489 37,393,974 28,717,329 16,443,824 
Net ry. oper. income-_-— 8,267,600 10,778,172 8,799,971 9,052,292 
—V. 160, p. 2446. 

Washington Gas Light Co. (& Subs.)—Earnings— 

'{2'Months Ended Nov. 30— 1944 1943 
Oeersting: revenues —.......--..-u.-- . $14,067,835 $13,662,059 
Operation —____. RES POLAT TC ob OR ale ap Rea 8,267,058 7,888,411 
Maintenance __________-__- isi iec a aes snot aaaatinesondie 972,323 784,735 
Prov. for: operating charges deferred because 

on war concations Sccente ones j 118,663 189,375 
Depreciation _. PS $9 Geena cede CONE a oe 4 923,720 837,870 
General taxes _ bite taras ty heat, actin eee ae eS 857,915 862,910 
Proy, for Fed. income and excess profits taxes 672,900 766,435 
- BNefc operating; revenuesis. j.-__...-____..._- $2,256,207 $2,331,773 
Osher income mind Stn ee oo Dr19,192 20.472 

\“Gfbss income BN ise Mele $2,237,015 $2,352,245 
Intcrest and other deductions a aa $26,101 926,748 

Net income ons ans cael $1,310,914 $1,425,497 
Dividends”on preferred stock__ shila ask 470,015 423,468 





Balance __ x BR SE eR A rs $840,899 $1,002,029 


-—V. 160, p. 2584. 


_ Washington Terminal Co.—Bonds Offered—An under- 
Writing syndicate headed by Dillon, Read & Co. on Jan. 4 
offered to the public $11,000,000 first mortgage, series A, 
23; %;bonds at 101.38. Issuance of the bonds is subject 
ig, @uthorization by the Interstate Commerce Commis- 
sjgm- Principal, interest and sinking fund payments are 
ig 4@ guaranteed by endorsement by the Philadelphia, 

itimore & Washington RR. and the Baltimore & Ohio 


-.Agsociated with Dillon, Read & Co. in the underwrit- 
ing;syndicate are: Goldman, Sachs & Co.;* Hemphill, 
Noyes & Co. and W. C. Lahgley & Co. 

The issue was awarded cn @ did of 100.81. Six other bids were 
rAeaived for the issue. First Begton Corp. bid 100.2297 for 25¢s, and 
Cen{ral Republic Co. bid. 100.086 for a similar coupon, An invest- 
ment™banking group led jointly ‘by Harriman Ripley & Co. and Alex. 
Brewn & Sons bid 102.05 fer a 224% coupon. Kuhn, Loeb & Co. bid 


ig}. 4 for a similar coupon, and Halsey-Stuart & Co., Inc., 101.07, 
Ti tor 234s, 
“Dated Feb. 1, 1945; due Feb. 1, 1970. Coupon bonds in $1,000 de- 


agnination. registerable as to principal, and fully registered bonds in 
sgupminations of $1,000, $5,000, or any multiple of $5,000; coupon and 
istered bends interchangeable. Interest payable Feb. 1 and Aug. 1. 
eemable at option of company, as a whole, or in part other than 
for sinking fund purposes in amounts not léss than $500,000, principal 
appoynt, at any one time, upon 45 davs’ netice, on Feb. 1, 1946, cr on 
phy interest date thereafter to and including Feb, 1, 1950, at 105%, 
ef cn’ any interest date thereafter to and including Feb. 1, 1969, at 
bhincine! amovnt plus a premium equal to “%%. for each year or part 
thereof between the redemption date and Aug..1, 1969, or on Aug. 1, 
1969, at principal amount, in each case with accrued interest to the 
redemption date. A sinking fund of $440,000 per annum will be pro- 
ided,,to be applied to the purchase or redemption of series A bonds. 
Beng will be redeemable for the sinking iund unon 45 days’ previous: 
notict’ én Feb. 1, 1946, and on anv Feb. 1 thereafter to and including 
Féb2/ 1950; at 102%% or the initial public. offering price, whichever 
is hieher. and on any Feb. 1 thereafter at principal amount plus a 
premium equal to %% for each year between the redemption date 
d Feb. 1. 1970, in each. case with accrued interest to the redemption 
ate. United States Trust Co. of NewYork, trustee. 


2. Pur vase—-Prorecds will: be applied ta the payment at maturity of 
the first mertgage gold bonds of the Terminal Co., due Feb. 1, 1945. 


Capital Sieck—-The outstanding capital stock of the company, con- 
sisting of 42,520 shares (par $4,252,000), is owned one-half each by 
Philadelphia Baltimore & Washington RR. and Baltimore & Ohio RR. 
The entire canitai stock of Philadelphia Baltimore & Washington RR. 
is owned by Pennsylvania RR., and its railroad and property are 
leased to and operated by that company under a lease dated Dec. 13, 
1917. for a term cf 999 years from Jan, 1, 1918. 

Company—The Terminal Co. was incorporated pursuant to an Act 
of Congress approved Feb. 12, 1901, and under the authority of said 
Act and an Act of Feb. 28, 1903, owns extensive station and terminal 
properties in the City of Washington, D. C., including the passenger 
termina! building knowr as the ‘‘Unicen Station"’ and the railroad and 
track system extending from Florida Avenue (connecting with the 
Philadelphia Baltimore & Washington RR and Baltimore & Ohio RR.) 
in a southerly direction to the said passenger station, thence via the 
Terminal Co.’s tunnel to a connection with the Philadelphia Baltimore 
& Washington RR. at the south portal of said tunnel, a distance of 
1.65 miles from said connection at Florida Avenue. The total miles 
of trackage owned by the Terminal Co. is about 19 miles. 

The Terminal Co. also owns certain sidé tracks, located on Govern- 
ment Reservation No. 17 (sometimes called “Garfield Park’’), con- 
necting with a siding turnout of the Philadelphia Baltimore & Wash- 
ington RR., serving the heat, light and power plant of the United 
States Capitol. 

The prpoerties of the Terminal Co. constitute the only railroad 
passenger terminal serving the City oi Washington and provide con- 
nections fer through passenger service between the various lines of 
railroad entering that city. These lines of railroad are the Baltimore & 
Ohio RR., Pennsylvania RR., Southern Ry., Chesapeake & Ohio RR., 
and Richmond. Fredcricksburg & Potomac RR., all tenants of the 
Terminal Co.—V. 160, p. 2796. 


Westvaco Chlorine Products Corp.—Partial Redemp- 
tion— 

The company has called for redemption on Feb. 1, next, 1,163 shares 
of its outstanding $4.50 cumulative preferred stock at $100 per share 
and dividends. Payment will be made at the office of Brown Brothers 
Harriman & Co., 59 Wall St., New York, N. Y. Immediate payment 
will be made at any time, with accrued dividends to Feb. 1, 1945, 
upon presentation and surrender of the called stock.—V. 160, p. 1121. 


Western Maryland Ry.—November Earnings— 
Period End. Nov. 30— 1944-—-Month—1943 1944-11 Mcs.—-1943 

















Overating revenues ___ $2,900,488 $2,621:188 $33680;645 $31,798,448 
*Operating expenses___— 2,033,248 1,731,574  23432,968 19;445,796 
Tater qo een 300,000 336,000 (5,804,000 5,338,000 

Operating income ___ $567,240 $553,614 $6,023,677 $7,014,652 
Equipment rents —- Cr49,103 Cr49,002 Cr459,576 Cr375,803 
Jt. facil. rents (net)___ Dri4,091 Dr15,293 Dri63,508 Dri68,447 

Net ry. oper. income_ $602,252 $587,323 $6,309,745 $7,222,008 
Other income —_.-_.___ 32,464 16,869 318,710 274,305 

Gross income _______ $634,716 $604,192 $6,628,455 $7,496,313 
Fixed charges _....- ~~~ 270,191 268,365 2,972,318 3,015,215 

Net. income —___-__-_- $364,525 $335,827 $3,656,137 $4,481,098 

*Incl. acct. amort. of 

defense projects __ 84.997 85,280 937,648 938,079 
—V. 160, p. 2447. 

Western Pacific RR.—Earnings— 

November— ° 1944 1943 1942 1941 
Gross from railway_._._. $4,961,522 $4,646,686 $3,885,781 $2,332,437 
Net from railway____-_ 2,181,819 1,377,238 1,996,574 815,231 
Net ry. oper. income__ 1,769,396 771,127 767,964 426,309 ° 

From January 1— 

Gross from railway__._. 48,193,509 45,727,799 34,574,577 21,705,062 
Net from railway___-_-- 18,881,564 21,407,922 14,935,450 6,966,277 
Net ry. oper. income __ 7,735,742 10,829,597 9,675,363 4,242,210 


Elects Nine New Directors— 

Nine new directors have been elected to serve on a board of 11 
members that will take over direction of the company on Jan. 1. 

The company had been operated for nine years and four months 
under control of T. M. Schumacher and Sidney M. Ehrman, trustees 
appointed by Federal Judge A. F. St. Sure, in reorganization pro- 
ceedings under emergency bankruptcy laws. 

Charies Elsey, President, and E. W. Mason, Vice-President and Gen- 
eral Manager of the railroad, are members of the new board of di- 
rectors. 

Other directors living in San Francisco are Wakefield Baker. Presi- 
dent of Baker & Hamilton, wholesale hardware firm; Edward H. Bell, 
Vice-Fresident of American Can Co.; J. A. Folger, former President 
of J. A. Folger & Co., wholesale coffee firm, and now an official of 
the War Production Board, an J. W. Mailliard Jy., President, of 
Mailliard & Schmiedell, ‘importers::"'* ~~ : Hie cg 

J. Reuben Clark, Jr., first counselér in ‘the First Présidency .of the 
Mormon Church, is a new director’from Salt Lake City. 

New directors from New York are E. G. Buckland, President of 
the Railroad Credit Corporation; Robert E. Coulson, attorney; Harry 
C. Hagerty, Treasurer of the Metropolitan Life Insurance Co., and 
Frank C. Wright of the Reconstruction Finance Corporation. 


Co-Registrar— 

The City Bank Farmers Trust Co. has been appointed co-reg'strar 
for 318,502 shares of the preferred stock, series A, $100 par value, 
and 743,412 shares of common stock, without par value. 


Western Pacific RR. Corp.—Suit to Bar Stock Transfer 

Stockholders of Western Pacific Railroad Corp., holding company for 
Western Pacific RR., sought Dec. 28 in U. S. District Court at New 
York ‘to restrain transfer of a large share of control of the reorgan- 
ized Western Pacific to the estate of Arthur Curtiss James and the 
James Foundation of New York. 

The court was asked to restrain distribution of the new Western 
Pacific securities by Guaranty Trust Co., exchange agent, to the James 
interests. Such distribution was scheduled to be made Dec. 28. In 
the court action, taken in the name of Henry Behlert and H. May 
Beriert, stockho'ders of the holding company, an answer is returnabie 
An 20 days. 
~ In addition to seeking restraint of distribution of the new securities, 


“tho stockholders ask that the James estate pay over to the holding 


company $12,181,129 and interest, as well as interest, dividends, profits 
and cther income from certein collateral security. The suit also asks 


Guaranty Trust Co. to ‘deliver to the holding’company all securities . 


in the reorganized road due in exchange for securities of the old 


company delivered by the James interests. 

The basis for the action is the claim of the stockholders that the 
holding company was dominated by the late Mr. James and a group of 
his companies which held 40%, of the stock. They charge that the 
James interests dictated purchase by the holding company of certain 
securities of the railroad and the borrowing of money by the holding 
company from other James companies against the rail securities .as 
collateral. The stockholders claim such transactions were illegal and 
seek return of the collateral to the holding company.—V. 160, p. 2756. 


Western Ry. of Alahama—Earnings— 

November— 1944 1943 1942 1941 
Gross from railway___ $442,047 $464,889 $423,974 $226,441 
Net from railway.._.___ .y A18,329 174,216 216,656 65,515 
Net ry. oper. income___ 33,972 51,242 106,450 35,129 

From Jan. 1— 

Gross from railway-—_-_ 5,128 806 4,892,03C 3,932,615 2,230,050 
Net from railway—_--__- 1,859,598 2,097,219 1,731,396 586,357 
Net ry. oper. income___ 488,895 613,125 867,595 297.426 


—V. 160, p.. 2796. 


(J. G.) White & Co., Ine.—New Director— 


Gerald H. May has been elected a director., He has been for some 
years in charge of the trading department.—-v. 159, p. 21235, 


ign eat baa 


Wheeling & Lake Erie Ry.—Earnings— 


November— 1944 1943 1942 1941 
Gross from railway_... $2,070,125 $1,795,107 $2,006,219 $1,788,923 
Net from railway___ 771,331 533,293 853,586 588,849 
Net ry. oper. income__ 227,288 263,466 270,811 281,443 

From January 1— 

Gross from railway 23,112,281 24,362,065 22,166,719 19,512,855 
Net from railway_- 8,266,994 9,798,159 8,738,819 7,169,118 
Net ry. oper. income 2,991,489 3,551,555 3,129,378 3,700,922 


—V. 160, p. 2447. 


Willys-Overland Motors, Ine.—Annual Report— 


The largest volume of sales and deliveries in the company’s 38-year 
history was announced Dec. 29 by the company, maker of the famous 
“Jeep,’’ in its annual report for the 12 months ended Sept. 30, 1944. 

Deliveries of war products, stated the report, signed by Ward M. 
Canaday, Chairman, and Charles E. Sorenson, President, amounted to 
approximately $236,700,000, an increase of 32% over the corresponding 
figure of the previous fiscal year. 

Recorded sales, including fees on _ cost-plus-fixed-fee contracts, 
totalled $212,458,489, an increase of 27’ over the fiscal year of 1943. 
At the end of last September the company was producing goods at 
an annual rate approximately 30% higher than at the same time a 
year ago. 

Net earnings also showed an increase, amounting to $3,895,507 as 
compared with earnings of $3,010,901 for the preceding 12-month 
period. This was equal to $1.64. per share of common stock as against 
a rate of $1.32 per common share for the fiseal year 1943. Net 
income is after all charges, including provision for an estimated 
$22,456,000 for Federal income taxes, but without completion of gov- 
ernment contract renegotiations for the fiscal years 1943 and 1944. 
Completion of these negotiations for the fiscal year 1942 resulted in a 
net cost to the company of $258.588 for that year. 

Reserves for war-time and other contingencies amounting to $4,- 
4£8,184, also after estimated provision for Federal income taxes, were 
added during the year. 

The report discloses a substantial improvement in the cash position 
of Willys-Overland. Cash on hand Sept. 30, 1944, amounted to $18,- 
§'0.294, and U. S. Government sécurities held by the company totalied 
$7,111,022, a combined total exceeding by $12,679,704 the corresponding 
position last year. 

Redemption of all preferred stock was completed during the fiscal 
year, either by call or by conversion to equivalent value in common 
stock, of which 2,372,342 shares were outstanding on Sept. 30, 1944. 

The war-famous ‘Jeep,’ of which 107,347 were turned out at the 
Willys-Overland plants in Toledo during the fiscal year, and of which 
nearly 300,000 have now been manufactured there, is currently sched- 
uled for production through 1945, it is announced. 


Income Account (Including Subsidiaries) 











Years End. Sept. 30— 1944 1943 1942 1941 
$ $ $ $ 

Net sales ____________ 212,458,489 167,755,815 109.273 626 21,781,445 
Cost of sales____.__._.__ 175,422,832 134,117,270 92,386,059 19,115,499 
Adm., sell., service and 

parts expenses _...__ 6,583,788 16,471,382 16,715,541 1,820,008 

Net operating protit. 30,451,868 27,167,163 10,172,026 845,938 
Other ineom: —_.._..- 571,265 439,785 349,974 72,999 

Total income _______ 31,023,133 27,606.947 10,522,000 918,937 
Interest _____ Be ag es 128,116 133,068 166,104 97 295 
Misc. other deductions. 61,326 39,206 31,904 12,385 
Federal income and ex- 

cess profits taxes._._.._ $22,450,000 [20,015,009 *6,819,000 a. 
Prov. for war-time and 

other contingencies __ 4,488,184 4,408,772 2,239,593 sf 4 

Net: profit -.. i... 3,895,506 3,010,901 1,265,399 809,258 


*Provision for normal and surtax amounted to $1,530,000 and for 
excess profits taxes to $5,289,000 after a $61.000 post-war credit. 

tIncludes $2,312,337 in 1944, $1,804,588 in 1943 and $3,684,229 in 
1942 for depreciation and amortization. 

tAfter credit of $335,000 for debt retirement and after post-war 
credit (estimated) of $1,835,000. ‘After deducting post-war credit of 


$2,417,704. 
Consolidated Balance Sheets, Sept. 30 

Assets-— 1944 1943 
Cash and demand deposits ___- Stak $18,910,294 $9,785,262 
Cash (restricted to expenditures on war contr.) 98,632 2.889.221 
U. S. Government securities__.._____- 7,111.022 3,556,351 
Accounts receivable __..._ ___. ie RS oe: 16,651,078 15,547,057 
Inventories ........~... ‘ 12,806,522 15,169,584 
Other current assets___ ti 2,957,064 7,647.799 
*Property, plant and equipment 7,472,430 7,573.760 
Deferred charges 4:0 ---- side ere 971,107 755,636 
tReal estate, etc. under lease to war industry 702,791 756.451 
Pest-war credit of, excess profiis tax, etc.__ 4,412,401 1.896,000 
Long-term note révbeivable (includ. interest) 379.389 359.643 
Deposit in Canadityn) bank. ui 23,914 32 245 
Sundry receivable end investment 16,693 41,751 

Clip ibeindliinneninane > stepmetsinhnidalbcimcpisilipupaaty 

"BORO! Shaws ome . $72,513,338 $66,010,761 

Liabilities — 
Accounts payable, trade_- $8.734,174 $7,982.788 
Accrued payroll, taxes, etc._ 3.503.335 3,503 256 
Provision for Federe!l income taxes 30,569,571 23,616,121 
Customers’ deposits, sundry payables, etc. 1,439.612 3,647 852 
Liability for workmen’s compensation claims 27,348 29,826 
DUR: GERIOOE pi acne eae Sigg stick ~S oe 312 Sra as ge 
Reserve for guarantee and policy adjustments 439,518 296,701 
Advances by U. 8. and Canad. Govis. on contr. 100,000 5,779,534 
Reserve for war-time and other contingencies... 10,386,442 6.363.407 
€‘* conv. cumul. preferred stock (per $10) wa 1,955,760 
Common steck (par $1)_- * . 2 372,839 2,184 258 
Capital surplus . ‘ 10 595.666 9,444.932 
Operating ‘surplus __ werd ; 4,344,522 1.271.390 
Cost of preferred shares held in treasury i Dr64,S75 


Tota}... <-- : * $72.513,338 $66,010,761 

“After reserve for depreciation amounting to $3 092.876 in 1944 and 
$2,795,646 in 1943. +After reserve of $4,214 in 1943 and 810882 in 
1944. tAfter reserves for depreciation on revaluation of $178,508 -in 
1944 and $179,455 in 1943.—-V. 160, p. 2585. 


Winn & Loveti Grocery Co.—Expansion— 

The comnany has acquired all of the outstanding stock of the 
Feonomy Who'erale Grocery Co., Inc., of Miam', Fla.. and the stock 
of five affiltated corporations which operated the Table Supply Food 
Stores in Florida. 

These acquisitions will give Winn & Lovett 115 food stores in 62 
cities, covering all the main centers of Florida. except Pensacola, and 
five cities of South Georg’a. Of these stores, 65 are in the super 
food store class.—-V. 159, p. 2570. 


York Ice Machinery Corp.—Petition Denied— 


Judge John Biggs, Jr., of the U. S. Cireuit' Court of Appeals at Phila- 
delphia has handed down an opinion dénving the’ pé¢tition of dissent- 


ing preferred stockholders of the corporatjon..-9, Tqy consummation 
of its recapitalization plan. which resu] a formation of York Corp. 
The petition was made by Charles Hottenstein, ier of 50 shares 


of York Ice Machinery Corp. 7% cumulative preferred stock and Carl 
Schmoyer and Andrew Fekety, who each own 20 shares.—V. 161, p. 51. 


y99qe Wo? 

Yaz00 & Mississippi Valley RRKarnings — 
November— 1944 1943 © 1942 1941 
Gross from railway... $2,404,085 $2,907,672 $3,284,856 $2,012,146 
Net from railway-----~-~ 473,750 1,030,925 1,497,869 832,730. 
Net ry. oper. income —_ 214,147 226,613 1,026,281 599,486 

From January 1— 
Gross from railway_-.. 32,861,149 33,722,580 31,975,705 18,075,818 
Net from railway.--... 12,212,021 12,906,641 15,786,046 6.479.153 
Net ry. oper. income_- 4,493,534 © 5,184,528 12,235,155 4,156,360" 
—V. 160, p. 2555. 
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ALABAMA 


Alabama Polytechnic Institute 
(P. O. Auburn), Ala. 

Bond Redemption Notice—It is 
announced by L. N. Duncan, 
President of the Board of Trus- 
tees, that the above Institute has 
determined to redeem as of June 
1, 1945, all of its $586,000 Building 
Revenue Bonds of 1939, dated 
June 1, 1939, and payable in an- 
nual installments on June 1 in 
each of the years 1946 to 1968, 
inclusive, and accordingly on 
June 1, 1945, there will become 
due and payable upon each of said 
bonds, upon its presentation and 
surrender at the office of the 
Treasurer of The Alabama Poly- 
technic Institute, in Auburn, Ala., 
or at the principal office of the 
Central Hanover Bank & Trust 
Co., in New York, the principal 
thereof and _ accrued interest 
thereon to June 1, 1945, together 
with a redemption premium com- 
puted in the manner specified in 
such bond. 

Each bond surrendered must be 
accompanied by all coupons for 
interest accruing after the Ist 
day of June, 1945. -Coupons for 
interest due on June 1, 1945, may 
be attached to the bonds for pay- 
ment, or, if detached from the 
bonds by the holders thereof, may 
be presented for payment in the 
usual course. Payment of any 
bond registered as to principal 
will be made only to the regis- 
tered owner. No interest shall 
accrue or be payable on any of 
said bonds after: the Ist day of 
June, 1945. 


_ Mobile County (P. O. Mobile), 
Al 


a. 

Bond Sale—An issue of $250,000 
234% public building refunding 
bonds has been purchased by 
Shropshire & Co. of Mobile. Dated 
Nov. 1, 1944. Denom. $1,000. Due 
serially on Nov. 1 from 1946 to 
1969, incl. Principal and interest 
(M-N) payable at the National 
City Bank of New York City. Le- 
gality to be approved by Chap- 
man & Cutler of Chicago. 


ARIZONA 


Creighton School District No. 14 
(P. O. Phoenix), Ariz. 

Bond Sale—The $45,000 cou- 
pon semi-annual school bonds of- 
fered for sale on Dec. 29, v. 160, 
p. 2587, were awarded jointly to 
Kirby L. Vidrine & Co., of Phoe- 
mix, and.the Bank of Douglas, 
Douglas, Ariz., at 100.00, a net 
interest cost of about 1.30%, on 
.-the bonds divided as follows:.$15,- 
000 as 2s,"due $5,000 on.Dec; 15'in 
1945 to 1947; the following $15,- 
000 as 1%s, due $5,000 on Dec. 15 
in 1948 to 1950, the remaining 
$15,000 as 1s, due $5,000 on Dec. 
15 in. 1951 to 1953. 

Second best bid was an offer 
by Refsnes, Ely, Beck & Co., of 
100.01 for $10,000 as 2s, and $35,- 
000 as 1%s. 


ARKANSAS 


Batesville, Ark. 


Bond Issue Details—The $20,000 
airport improvement. bonds au- 
thorized at the Dec. 13 election— 
v. 160, p. 2797—will mature on 
Jan. 1, as follows: $1,000 in 1948 
and 1949; $1,500 from 1950 to 1957, 
a and $2,000 from 1958 to 1960, 
incl. Hi2ioid ovtts 


North Little Rock Special School 
District, Ark. 

Bond Call—This district called 
for payment as of Jan. 1, refund- 
ing bonds Nos. 51RB to 100RB, 
inclusive, dated Oct. 15, 1941, ag- 
gregating $50,000, at par and ac- 
crued interest to Jan. 1, 1945. 
Bonds are to be presented for 
‘payment with all unmatured cou- 

ns attached, at the office of the 

ommercial National Bank, of 


Little Rock, Ark. Said bonds shall ' 





State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


| cease to bear interest on and after 
Jan. 1, 1945, provided funds for 
their payment are on deposit with 
the paying agent at that time. 


CALIFORNIA 


Butte County, Biggs-West Gridley 
Water Dist. (P. O. Oroville), 
Calif. 

Bonds Sold—It is stated by W. 
C. Jensen, District Secretary, that 
$650,000 refunding revenue bonds 
approved by the voters last June, 
were purchased at private sale. 


Los Angeles, Calif. 
Airport Bond Issue Considered 
—The municipal legislative body 
has under consideration a pro- 
posed issue of $10,000,000 airport 
improvement bonds. 


Mountain View Elementary School 
District, Santa Clara County (P.O. 
San Jose), Calif. 

Bends Voted—At an election on 
Nov. 21 the voters authorized an 
issue of $80,000 building bonds. 


CONNECTICUT 
Darien, Conn. 

Note Offering —J. Benjamin 
Corbin, First Selectman, will re- 
ceive sealed bids until 10:30 A.M. 
on Jan. 9 for the purchase at dis- 
count of $150,000 tax anticipation 
notes, dated Jan. 11, 1945, and 
payable May 15, 1945, in New 
York City. 

FLORIDA 
Coral Gables. Fla. 

Funds Available for Bond and 
Interest Debt — All holders of 
bonds and/or coupons of the be- 
low-described issues of the City 
of Coral Gables, Fla., are advised 
that funds are now available in 
the below-named banks for the 
payment of all bonds and interest 
coupons due on or before Jan. 
1, 1945: 


Co. in the City of New York: Per- 
manent improvement 54% bonds, 
dated Dec. 1, 1925; permanent im- 
provement 5%% bonds, dated 
April 1, 1926. 

At the Chase National Bank in 
the City of New York: Improve- 
ment 6% bonds, dated July 1, 
1926; municipal improvement 6% 
bonds, dated Jan. 1, 1927; refund- 
ing 6% bonds, dated June 1, 1928; 
refunding 6% bonds, dated June 
15, 1928; refunding 6% bonds, 
dated Jan. 1, 1930; refunding 6% 
bonds, dated July 1, 1930. 

Payment of bond principal, in- 
terest on bond principal from ma- 
turity to Jan. 1, 1945, or interest 
coupons may be secured by sur- 
render of the bonds or coupons 
at the proper bank. 


St. Augustine, Fla. 

Bond Sale—The $629,000 3% 
refunding bonds, issue of 1944, 
originally offered Dec. 19, were 
sold privately on Dec. 29 to an 
account composed of Clyde C. 
Pierce Corp., Florida National 
Bank, both of Jacksonville; Leedy, 
Wheeler & Co., Orlando, and 
Shields & Co., New York, at a 
price of 100.015, a basis of about 
2.998%. A complete description 
of the bonds appeared in v. 160, 


p. 2699. 
Sarasota, Fla. 

Approves Interest Rate Change 
—The City Council is reported to 
have approved recently an 
amendment to the debt refund- 
ing contract with respect to in- 
terest rates on $2,000,000 of the 
$5,100,000 bonded debt. Instead 
of interest at 34% to maturity, 
the amendment provides for a 
4% rate during the initial five 
years and 3% thereafter to final 
maturity in 1981. The change will 
result in a saving to the city of 
about $440,000 in interest charges, 
it was said. The group acting as 
exchange agents for the city in- 
cludes Shields & Co. and the Mu- 
nicipal Bond & Investment Co. 








| 


| 
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IDAHO 


Madison County (P. O. Rexburg), 
Idaho 
Bonds Voted—At a recent elec- 
tion the voters approved an issue 
of $100,000 county hospital bonds 
as a post-war project. 


ILLINOIS 


Burnt Prairie Community High 
School District No. 229, Ill. 
- Bond Issue Contested—Validity 


|of a $42,500 construction bond is- 


sue approved at an election on 
Nov. 4 is being contested in the 
White County Circuit Court. Pro- 
ponents of the action contend that 
the boundaries of the district 
were incorrectly defined in the 
Kélection notice. 


Cook County (P. O. Chicago), Ill. 

‘Bonds Being Exchanged — The 
county is exchanging for outstand- 
ing claims and credits an issue of 
$2,468,000 2% funding bonds and 
has already exchanged over $2,- 
200,000 bonds. The issue is dated 
Nov. 15, 1944, in $1,000 denoms. 
and matures on Nov. 15, 1954. 
Callable in order of their bond 
numbers, prior to maturity, at par 
and accrued interest on Nov. 15 
as follows: $309,000 in 1946 to 1952, 
incl., and $305,000 in 1953; or on 
any subsequent interest payment 
dates. 


McLean County (P. O. Blooming- 
ton), Ill. 

Plans Bond Election — The 
county contemplates taking a vote 
at the June election om a proposal 
to issue $1,800,000 road improve- 
ment bonds. 


IOWA 


Clinton, lowa 





At the Chemical Bank and Trusi : 


Bond Issue Details—The $200,- 
000 142% park improvement bonds 
(not certificates) purchased by 
White-Phillips Corp. of Daven- 


| port, as previously noted in v. 161, 


p. 53, mature on Dec. 1, as follows: 
$1,000 in 1946, $3,000 in 1947 and 
1948, $4,000 in 1949 and 1950, 
$6,000 in 1951 and 1952, $8,000 in 
1953 to 1955, $15,000 in 1956, $16,- 
000 in 1957 to. 1959, $17,000 in 
1960 to 1963, and $18,000 in 1964. 
Interest J-D. 


Davenport, lowa 
To Issue Bonds—tThe city plans 
to make an offering of $160,000 
1%44,% airport construction bonds. 


KANSAS 


Beloit, Kan. 

Bond Sale—The $35,000 142% 
airport construction bonds offered 
Jan. 2, v. 16, p. 53, were awarded 
to Stern Bros. & Co. of Kansas 
City, at a price of 101.40, a basis 
of about 0.987%. Dated Feb. 1, 
1945 and due $3,500 on Feb. 1 
from 1946 to 1955, inclusive. Sec- 
ond high bid of 100.948 was made 
by Baum, Bernheimer Co, 


KENTUCKY 
Lee County (P. O. Beattyville), 


Ky. 

Bond Sale—The $18,000 3% 
road and bridge refunding bonds 
offered Dec. 29—v. 160, p. 2700— 
were awarded to Charles A. 
Hinsch & Co. of Cincinnati, the 
only bidder. Dated Jan. 1, 1945. 
Due Jan. 1, 1975, and optional on 
Jan. 1, 1955, or on any subsequent 
interest date, at par and accrued 
interest. 


Winchester, K y- 


Bond Sale—Edw. G. Taylor & 
Co. of Cincinnati have purchased 
a new issue of $175,000 2% school 
building revenue refunding bonds 
and are reoffering them from a 
yield of 0.75% to 1.80%, accord- 
ing to date of maturity. The bonds 
bear date of Dec. 15, 1944. Denom. 
$1,000. Due Feb. 1, as follows: 
$5,000, 1947 to 1949, incl.; $10,000, 
1950; $15,000, 1951 to 1953, incl.: 





$10,000, 1954; $15,000, 1955; $10,- 





000, 1956; $15,000, 1957; $10,000, | 
1958; $15,000, 1959, 1960 and 1961. | 
Principal and interest (F-A) pay- | 
able at the Winchester Bank, Win- 
chester. The bonds are non-call- 
able and will be approved as to 
legality by Chapman & Cutler of 
Chicago. According to a financial 
statement dated Dec. 2, 1944, the 
city reports an assessed valuation 
for 1944 of $6,757,925 and total 
bonded debt, including current is- 
sue, of $266,000. Population in 1940 
was 8,594; now estimated at 10,000. 
Purpose of the present issue is to 
refund at lower interest cost the 
original bonds issued for the pur- 
pose of constructing school build- 
ings in Winchester. With reference 
to the new issue, a circular dis- 
tributed by the bond house that 
purchased the loan notes as fol- 
lows: ‘ 

These bonds are issued by the 
City of Winchester, Kentucky, and 
are payable solely from and se- 
cured by an exclusive pledge of 
the gross income and revenue de- 
rived by lease of said properties 
on a yearly basis to the Winches- 
ter, Ky., Board of Education by 
the City of Winchester at an aver- 
age annual rental sufficient to pay 
all interest and principal on this 
bond issue when due. The State 
Board of Education approves the 
annual budget of the Winchester, 
Ky., Board of Education. A closed 
statutory mortgage lien has been 
created on the land and buildings 
including all further additions 
and improvements in favor of the 
bondholders.. The City of Win- 
chester, as long as any of these 
bonds are outstanding, agrees to 
perform all duties imposed on it 
by the Constitution and Statutes 
and will reconvey to the Board 
of Education these properties 
when this bonds issue has been 
fully paid. 


The Board of Education of Win- 
chester, Ky., derives its income 
from mainly two sources, taxation 
and per capita payment from the 
State of Kentucky. The City of 
Winchester is currently levying 
for the Board of Education a tax 
of $1.25 per $100 assessed valua- 
tion and the Council of the City. 
upon request from the Board of 
Education, must levy a tax up to 
$1.25 and may levy a tax up to 
$1.50 per $100 assesssed valuation 
for the Board of Education. Total 
income for year 1943-44, $116,- 
993.32. 


LOUISIANA 


New Orleans, La. 


Bond Offering—Jess S. Cave, 
Commissioner of Public Finance, 
will receive sealed bids until noon 
on Feb. 6 for the purchase of 
$560,000 public belt bonds. 

Dated March 1, 1945. Denom- 
ination $1,000. Due $140,000 Mar. 
1, 1955 to 1958. The City is au- 
thorized to redeem and pay the 
principal of any of the bonds of 
this issue in the inverse order of 
maturities on and after March 1, 
1949, on any interest payment 
date, at 102% of the par value 
thereof and accrued interest to the 
date fixed for the redemption. 
Bidders are requested to name 
the rate or rates of interest to be 
borne by the bonds, all bonds to 
bear the same rate of interest and 
said bonds will be awarded to the 
bidder whose bid offers the low- 
est interest cost to the City, to 
be determined by computing the 
amount of interest payable on the 
bonds for their entire life and 
deducting therefrom the amount 
of any premium which may be 
offered. All bids must be un- 
conditional and no bid for less 
than par and accrued interest 
from March 1, 1945, will be con- 
sidered. Principal and interest 
payable at such agencies in New 
Orleans or New York City, as the 
City may designate. Bids must 





be made on forms furnished by 
the City. The approving opinion 
of Wood, Hoffman, King & Daw- 
son, of New York, will be fur- 
nished. The bonds will be de- 
livered as soon as_ practicable 
after Feb. 28, 1945, and the suc- 


| cessful bidder or bidders shall be 


required to pay, in addition to 
the price of the bid, interest ac- 
crued up to date of delivery. En- 
close a certified check for 3% of 
the amount of bonds bid for, pay- 
able to the City. 


MASSACHUSETTS 


Boston, Mass.: 


Net Debt Down $7,629,434—The 
city reduced its net indebtedness 
by $7,629,434 between December; 
1943, and Nov. 30, 1944, or from 
$110,210,057 to $102,580,623. 


Essex County (P. O. Salem), Mass. 


Note Offering—James D. Bent- 
ley, County Treasurer, will receive 
sealed bids until 11 a.m. (EWT) on 
Jan. 9 for the purchase at discount 
of $710,000 notes, as follows: 


$360,000 Tuberculosis Hospital 
maintenance notes. Dated Jan. 
10, 1945, and due Jan. 10, 1946. 
Delivery on or about Jan. 10 
next at the National Shawmut 
Bank of Boston. 

350,000 Tuberculosis Hospital 
maintenance renewal notes. 
Dated Jan. 15, 1945. Due April 
1, 1945. Delivery on or about 
Jan. 10, next at the National 
Shawmut Bank of Boston. 
This issue is made necessary 
by statutory limitations as to 
the date of the original issue, 
and not by reasons of failure 
of funds to be assessed for 
repayment. 


All of the notes will be in;de- 
nominations of $5,000. Legality 
approved by Ropes, Gray, Best, 
Coolidge & Rugg of Boston. 


MICHIGAN 


Dearborn Township School District 
No. 4 (P. O. Dearborn), Mich. 


Bond Call — Refunding bonds 
Nos. 92 to 103, dated Aug. 15, 1941, 
due July 15, 1960 and 1961, have 
been called for payment on Jan. 
15, 1945, at par and accrued in- 
terest, at the Manufacturers. Na- 
tional Bank, Detroit. 


Dryden, Mich. 

Bond Sale—It is stated by 
Harvey J. Roth, Village Clerk, 
that the $22,000 general obliga- 
tion water works bonds were pur- 
chased on Dec. 27, by Crouse, 
Bennett, Smith & Co: of Detroit. 
Denomination $500. Dated Nov. 
1, 1944. Due on Nov. 1 in 1945 to 
1974. Principal and interest pay- 
able at the First National Bank, 
Lapeer. Legality approved by 
Miller, Canfield, Paddock & Stone 
of Detroit. ; 


Erin and Warren Twps., Frac: Sch. 
Dist. No. 2 (P. O. East Detroit), 
Mich. 

Sealed Tenders Invited—Paul 
G. Koppin, Jr., Secretary of the 
Board of Education, will receive 
sealed tenders of 1939 cortee 
of indebtedness until 8 P.M. 
(EWT), on Jan. 8 (today). 

Offerings should state certifi- 
cate numbers, their par value and 
the amount for which they will 
be sold to the district. 


The Board of Education: re- 
serves the right to reject any and 
all tenders; to waive any irregu- 
larities in said tenders; to accept 
the tender or tenders that, in the 
opinion of said Board, are most 
favorable to the district, and to 
purchase additional certificates 
sufficient to exhaust the amount 
of money available for this pur- 
pose on Jan. 8, 1945. Offerings 
should be firm for five days. 


“ 
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Pontiac, Mich. 


Sealed Tenders Invited—Sealed | 


tenders will be received until 5 


St. Paul, Minn. 
Sinking Fund Holdings Sold— 


It is stated by Joseph J. Mitchell, 


P.M. (EWT), on Jan. 9, by Oscar | City Comptroller, that the various 


Eckman, Director of Finance, of 
the city’s Series “B” bonds. 

Tenders should fully describe 
bonds offered, including serial 
numbers and state sum for which 
bonds will be sold. 

The right is reserved by the 
City Commission to reject any or 
all tenders, to waive any irregu- 
larities in the tenders, and to ac- 
cept the tender or tenders which, 
in the opinion of the City Com- 
mission, are most favorable to the 
City, up to the total amount of 
$50,000 for Series ‘‘B”’ bonds. 

Interest will be paid on ail ten- 
ders accepted by the City up until 
the time the bonds are received 
by the paying agent, but not 
longer than seven days after the 
date of the mailing of the accep- 
tance of tenders, after which time 
all interest on accepted tenders 
ceases. 


Riverview, Mich. 

Certificates Called— James L. 
Hale, Village Clerk, calls for pay- 
ment, at par and accrued interest, 
the following certificates of in- 
debtedness: 

Series A, dated Oct. 2, 1937, 
Nos. 11 to 22, called April 2, 1945. 

Series B, dated July 15, 1937, 
Nos. 6 to 8, called Jan. 15, 1945. 

Series C, dated July 15, 1937, 
Nos. 3 and 4, called Jan. 15, 1945. 

Series D, dated July 15, 1937, 
Nos. 14, 16 to 18, 20, 39 and 40, 
42, 44 and 46 to 53, called Jan. 15, 
1945. 

The certificates should be de- 
livered to the Detroit Trust Co., 
Detroit, for payment on the call 
dates shown above, after which 
time all interest shail cease. 


Royal Oak Twp., School Dist. No. 7 
(P. O. Berkley), Mich. 


Sealed Tenders Invited — Ed- 
ward Parkin, Secretary of the 
Board of Education, will receive 
sealed tenders of 1937 certificates 
of indebtedness until 8:30 P.M. 
(EWT), on Jan. 8 ¢today). Dated 
Sept. 1, 1937. The amount on hand 
in the sinking fund for the re- 
tirement of Certificates of Indebt- 
edness is approximately $14,000. 

Offerings should state certifi- 
cate. numbers, their par value, 
and the amount for which they 
will be sold to the district. The 
Board of Education reserves the 
right to reject any or all tenders: 
to waive any irregularities in said 
tenders; accept the tender or ten- 
ders which, in the opinion of the 
Board, are most favorable to the 
district, and to purchase addi- 
tional certificates sufficient to ex- 
haust the amount of money avail- 
able for this purpose on Jan. 8, 
1945. Offerings should be firm 
for two days. 


MINNESOTA 


Dakota County Indep. School Dist. 
No. 100 (P.O. Lakevilie), Minn. 


Bond Sale—tThe $14,000 semi- 
anfiual refunding bonds offered 
for sale on Oct. 27, were pur- 
chased by J. W. Dain & Co., of 
Minneapolis, at a net interest cost 
of about 1.32%, according to the 
District Clerk. 


Minnesota (State of ) 

y Legislation Urged — 
Failure of the legislature to pass 
a-loecal housing authority act has 
deprived the State of from $50,- 
000,000 to $100,000,000 in Federal 
housing funds during the past 
four years, according to Henry H. 
Bank, Minneapolis Alderman. All 
except five States have enacted 
such legislation, Mr. Bank said, 
im announcing that he intended to 
press for similar action during 
the» present session of the State 
legislature which convened on 
Jan. 2. The Minneapolis Alder- 
man asserted that his own city is 
in urgent need of an urban re- 
development project as a means 
of rehabilitating blighted areas, 
provide suitable dwelling and in- 
dustrial sites and halt the growing 
trend toward building outside of 
city limits. 


| State and, city bonds aggregating 


| $450,000, offered for sale on Dec. 
| 18, v. 160, p. 2701, were awarded 
jas follows: 


|To the Harris Trust & Savings | 
Bankers | 


Bank, of Chicago, 
Trust Co. of New York, and 
Park-Shaughnessy & Co., of St. 
Paul, jointly: 

4% % 


bonds, J-J, 


1, 1954. 
145,000 at 126.211 St. Paul 
Schools, 444% bonds, J-d, 


9%-year. Dated July 1, 1924. 
Due July 1, 1954. 
33,000 at 126.72 St. Paul, Schools, 


444% bonds, J-J, 
Dated Jan. 1, 1924. Due Jan. 
1, 1954. 


Due June 1, 1954. 
119,000 at 128.10 Minnesota, Ru- 
ral Credits, 442% bonds, J-D, 


Due June 1, 1954. 
To Harriman Ripley & Co., Inc., 


First National Bank, Piper, 

Jaffray & Hopwood, both of 

Minneapolis, and Caldwell, 

Phillips Co., of St. Paul, jointly: 

$2,000 at 122.22 St. Paul, Inter- 
City Bridge, 4% bonds, J-J, 
9145-year. Dated July 1, 1925. 
Due July 1, 1954. 

To Phelps, Fenn & Co., F. 8. 
Moseley & C0., both of New 
York, Milwaukee & Co., of Mil- 
waukee, and J. M. Dain & Co., 
of Minneapolis, joimtly 


$3,000 at 125.823 St. Paul, Water 
Works, 442% bonds, J-J, 9- 
year. Dated Jan. 1, 1924. Due 
Jan. 1, 1954. 

48,000 at 130.256 Minnesota, Ru- 
ral Credits, 454% bonds, J-D, 
914-year. Dated June 1, 1924. 
Due June J}, 1954. 


Tracy, Minn. 

Bond Election—At an election 
on Jan. 16 the voters approved an 
issue of $54,000 municipal air- 
port acquirement bonds. 


MISSISSIPPI 
Mississipi (State of ) 

Bond Call—Greek L. Rice, Sec- 
retary of the State Bond Com- 
mission, announces that various 
coupon sixth series highway 
bonds, Nos. E-1 to E-2,000, aggre- 
gating $2,000,000, have been called 
for payment on Feb. 1, 1945. Re- 
demption funds will be available 
at the State Treasurer’s office and 
at the Guaranty Trust Co., New 
York City. Bonds are dated Feb. 
1, 1940. ‘Due Feb. 1 and Aug. 1 
from 1946 to 1959. Optional as of 
Feb. 1, 1945. 


MISSOURI 
Butler County (P. O. Poplar Bluff ), 
M 


Bonds Sold—It is stated by the 
Clerk of the County Court that 
$210,000 refunding bonds ap- 
proved by the voters last Febru- 
ary, were purchased recently by 
a H. Bennett & Co., of Kansas 

ity. 


Rock Hill School District, Mo. 


Bonds Sold—An issue of $115,- 
000 142% school bonds was sold 
recently to the City National Bank 
& Trust Co. of Kansas City. Dated 
Dec. 1, 1944. Legality approved 
by Charles & Trauernicht of St. 

ouis. 


MONTANA 


Bozeman, Mont. 


Bonds and Warrants Called— 
Various city warrants and Spe- 
cial Improvement District bonds 
yet agen for payment oh Jan. 


Park County High School District 
No. 1 (P. O. Livingston), Mont. 
Bond Sale Details—The $117,- 

181.56 1.15% refunding bonds re- 





(cently awarded to Edward L. 
Burton Corp. of Salt Lake City, 


914-year. Dated June 1, 1924. | 


First National Bank of St. Paul, | 


| at 100.089, as previously noted in| funds in New York City. Defini- title to the properties as soon as 


follows: $9,181.56 in 1945, 
isive. Callable in full 6% years 
|after date of issue, which is Dec. 


15, 1944. 


Yellowstone County School District 
No. 2 (P. O. Bitlings), Ment. 


Bonds Sold—tThe issue of $100,- 





| 000 refunding bonds offered iast 
| Oct. 10 was awarded to Kalman 


$75,000 at 124.85 St. Paul Schools, | 
9-year. | 1945 to 1954, inclusive. | 
Dated Jan. 1, 1924. Due Jan. | able in full on March 1, 1949, and | 


| 
} 
| 
| 
| 





1 


& Co., of Minneapolis, as 14s, at 
par. Due $10,000 on March 1 from 
Redeem- 


on any subsequent interest date. 


NEBRASKA 


Lincoin, Neb. 
Assumed Bonds Called — Re- 


Village of Bethany, Nos. 131 to 
140, in $500 denominations and 


25,000 at 125.98 Minnesota, Ru- | due Jan. 1, 1946, have been called 
ral Credits, 444% bonds, J-D,|for payment on Jan. 1, 1945, by 
9%-year. Dated June 1, 1924. , 

| sumed liability for the bonds. The 
bonds are part of a $60,000 issue | 


the City of Lincoln, which as- 


brought out under date of Jan. 1, 
1926. 


Loup River Public Power District 
(P. O. Columbus), Neb. 
Bond Offering—It is stated 
that Harold Kramer, Secretary of 
the Board of Directors, will offer 
for sale at public auction at 10 


‘A.M. (CWT), on Jan. 9, an issue 


of $15,600,000 Eastern Division 
electric revenue bonds. Interest 
rate is not to exceed 3%, payable 
J-J. Denomination $1,000. Dated 
Jan. 1, 1945. Due as follows: 
$553,000 July 1, 1945, $561,000 Jan. 
and $568,000 July 1, 1946, $576,- 
000 Jan. and $584,000 July 1, 1947, 
$592,000 Jan. and $600,000 July 1, 
1948, $608,000 Jan. and $617,000 
July 1, 1949, $625,000 Jan. and 
$634,000 July 1, 1950, $643,000 Jan. 
and $652,000 July 1, 1951, $660,- 
000 Jan. and $670,000 July 1, 1952, 
$679,060 Jan. and $688,000 July 1, 
1953, $698,000 Jan. and $707,000 
July 1, 1954, $717,000 Jan. and 
$727,000 July 1, 1955, $737,000 Jan. 
and $747,600 July 1, 1956, and 
$757,000. Jan. 1, 1957. 

All of said bonds will be re- 
deemable, at the option of the 
District, at any time, in whole or 
in part, at a redemption price 
with respect to each such bond as 
set forth below, plus in each case 
accrued interest thereon to the 
date of redemption, to wit: If re- 
deemed on or before 6 months 
from the date thereof at 101.50%. 
Thereafter and on or before 24 
months from the date thereof at 
102.00%. Thereafter and on or 
before 36 months from the date 
thereof at 101.75%. Thereafter 
and on or before 48 months from 
the date thereof at 101.50%. 
Thereafter and on or before 60 
months from the date thereof at 
101.25%. Thereafter and on or 
before 72 months from the date 
thereof at 101.00%. Thereafter 
and on or before 84 months from 
the date thereof at 100.75%. 
Thereafter and on or before 96 
months from the date thereof at 
100.50%. Thereafter and on or 
before 108 months from the date 
thereof at 100.25%. Thereafter 
and on or before 120 months from 
the date thereof at 100.00%. In 
the event of redemption of part 
only of the. bonds, they shall be 
redeemed in the inverse order of 
maturities, and in the event that 
less than an entire maturity is 
redeemed at any time, the bonds 
of such maturity to be redeemed 
shall be selected by lot. 

Bidders are requested to name 
the rate or rates of interest said 
bonds shall bear, to be expressed 
in multiples of % of 1%. 

No proposal for less than the 
par value of the bonds and the 
accrued interest thereon, or for 
less than the aggregate principal 
amount of the bonds to be sold, 
will be considered. 

Temporary bonds exchangeable 
for definitive bonds at the option 
of the District, will be delivered 
at the Marine Midland Trust Co., 
of New York, on Jan. 26, 1945. 








| 


| 


| 
} 
| 
} 
| 
| 
| 
’ 


| 
} 


9-year. | fund 434% refunding bonds of the | 


| right 





v. 160, p. 2798, mature Dec. 15, as| tive bonds will be exchanged for 
and} the temporary bonds without cost 
$9,000 from 1946 to 1957, inclu-| to the bidder. 


The bonds will be awarded to) 
the highest responsible bidder of- 


| fering such rate or rates of inter- 


est as will produce the lowest in- 
terest cost to the District over the | 


| life of the bonds, after deducting 


the pygmium offered or adding | 
the discount, if any, and immedi- 
ately upon the acceptance of such | 
bid, same shall be—reduced in| 
writiig in substantial accordance 
with forms to be printed by the} 
District. 

As a condition precedent to the | 
consideration of any bid, the bid- | 
der will be requiredto deposit | 
with the Treasurer ofthe District | 
a certified or cashier’s check | 
drawn upon a bank payable to| 
the order of the District in an) 
amount equal to 2%mef the face! 
amount of the bonds for which} 
such bid is made. 

Bidding will be opened at the, 
time and place aforesaid, but the | 
is reserved to“extend or 
postpone the time of opening the 
bidding and the Board in consid- 
ering bids and making the award 
reserves the right towreject any 
and all bids and genéfally to take 
such .action as may best serve the | 
public interest. 

The District will furnish upon 
the delivery of the bounds or tem- 
porary bonds the opinion of Wood, 
Hoffman, King & Dawson, of 
New York, approving the legality | 
of the bonds and the temporary | 
bonds. Information rélative to the 
operations of the Eastern Division 
and the conduct of-said auction 
bidding may be obtained from 
the Secretary. Copies“of the res- 
olution adopted by the District 
authorizing the issuance of said 
bonds and setting forth the terms 
and conditions thereof, the form 
of purchase contract and forms 
for schedules of principal and in- 
terest requirements may be ob- 
tained from the Secretary. 

The non-profit corperation paid 
the full purchase price of $14,- 
421,000 for all the common stock 
of Nebraska Power Co, to Amer- 
ican Power & Light Co. The 
transfer of the stock was ordered 
by the Securities and Exchange 
Commission as a step-in compli- 
ance with an SEC’ order for the 
dissolution of American Power & 
Light Co. The newdirectors of 
Nebraska Power Co. are: Dr. B. H. 
Baer, Gerald Collins, J. E. David- 
son, W. C. Fraser, .Edward F. 
Leary, T. H. Maenner, W: W. 
Wenstrand, Emil "Wolf, Don B. 
Woodyard, all. of Nebraska. 

The officers of Nebraska Power 
Co. elected by the new directors | 
are: T. H. Maenner, Chairman of 
the Board of Directors; J. E. 
Davidson, President; Don _ B. 
Woodyard, Vice-President; Roy 
Page, Vice-President;.F. E. Smith, 
Vice-President; E, F. Leary, Sec- 
retary; F. J. Moylan, Assistant: 
Secretary; Gerald Collins, Treas- 
urer; T. F. ‘Hanley, Assistant 
Treasurer, all of Omaha, Neb. 

Financing was arranged by a 
group of investment bankers 
headed by John Nav@én & Co., of 
Chicago, and B. J. Van Ingen & 
Co., Inc., of New York. 

The immediate public financing 
which will result will be in the 
form of $15,600,000 “oup River 
Public Power District, Nebraska, 
Eastern Division, refunding bonds, 
maturing from six months io 12 
years, payable from the proceeds 
of a power contract arid lease be- 
tween Loup River~ Public’ Power 
District and Nebraska Power Co. 
under which a readiness to serve 
charge is deposited monthly with 
the trustee under which Loup 
River Public PowerPistrict un- 
dertakes to supply the firm power 
requirements of Nebraska Power 
Co. The obligations of Loup 
River Public Power District are 
therefore payable -frem an op- 
erating charge against Nebraska 
Power Co. It is expected that 
bids will be called for on the 
bonds about Jan. 9, 1945. 








The non-profit corporation ac- 


Payment for the bonds is to be' quired control of Nebraska Power | 
made on delivery in available Co. for. the purpose of vesting | the city’s gigantic Idlewild Air- 


possible in-a public agency. of the 
State of Nebraska, which transfer 
will be financed by issuance of 
revenue bonds. The new directors 
of Nebraska Power Co. adopied 
proceeding to initiate dissolution 
of the company and retire all of 
the preferred stock at 110 and 
accrued dividends and to retire 
the debentures and bonds at the 
applicable call premiums and ac- 


crued interest. ‘The dissolution 
will be effected as promptly as 
possible. 


NEW JERSEY 


Demarest, N. J. 

Bond Offering — Henry. Oster- 
mann, Jr., Borough Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EWT) on Jan. 24 for the pur- 
chase of $48,000 not to exceed 4% 
interest coupon or registered re- 
funding bonds of 1944. Dated Dec. 
15, 1944. Denomination $1,000. 
Due Dec. 15, as follows: $10,000 
from 1949 to 1951 inclusive and 
$9,000 in 1952 and 1953. Bonds ma- 
turing 1950-1953 are callable in 
inverse numerical order on Dec. 
15, 1949, or on any subsequent in- 
terest dates, at par and accrued 
interest. Bidder to name one rate 
of interest, expressed in a mul- 
tiple of % or 1/20th of 1%. Prin- 
cipal and interest (J-D) payable 
at the Palisades Trust & Guaranty 
Co., Englewood. Amount bid for 
the bonds must be not less than 
$48,000 or more than $49,000. A 
certified check for $860, payable 
to order of the Borough, is re- 
quired. Legal opinion of Haw- 
kins, Delafield & Longfellow of 
New York City will be furnished 
the successful bidder. 


Oaklva, MN. J. 

Bond Sale—The $94,000 coupon 
or registered refunding bonds of- 
fered Dec. 28—p. 160, p. 2799— 
were awarded to Halsey, Stuart & 
Co., New York, as 1.90s, at a price 
of 100.18, a basis of about 1.884%. 
Dated Dec. 1, 1944 and due Dec. 
1, as follows: $15,000 from 1955 to 
1959 inclusive and $19,000 in 1960. 
Other bids: E. .H. Rollins & Sons 
and Stroud & Co., jointly, 1:90%, 
100.179; Dolphin & Co. and Boland, 
Saffin & Co., jointly, 2s, 100.26; 
Butcher & Sherrerd, and Julius A. 
Rippel, Inc., jointly, 2.10%, 100.30. 


‘Teaneck Township (P. O. Tea- 
neck), N. J. 


Bond Sale—The $50,000 series E 
refunding bonds offered Dec. 28— 
v. 160, p. 2701—were awarded to 
Peoples Trust Co. of Bergen 
County, of Hackensack, as 1's, at 
a price of 100.20, a basis of- about 
1.221%. Dated Dec. 1, 1944 and 
due Dec. 1, as follows: $10,000 in 
1948, 1949, 1952 and 1953; $5,000 
in 1954 and 1955. Other bids: 
Salomon Bros. & Hutzler, 1.30%, 
100.24; Ira Haupt & Co., 1.30%, 
100.108; B. J. Van Ingen & Co., 
1.30%, 100.021; H. L. Allen & Co., 
1.40%, 10046; West Englewood 
National Bank, West Englewood, 


140%, 100.224; Bergen County, 
Nationel Bank, Hackensack, 
1.40%, par. 

NEW YORK 


BeWitt, Park Hill Sewer District 
(CP. O. DeWitt), N.Y. 

Bond Sale—An issue of $6,500 
series A sewer bonds was sold re- 
cently to the Bank of East Syra- 
cuse of East Syracuse, as 2s, at 
par. Dated Nov. 1, 1944. Denomi- 
nation $500.. Due $500 on Nov. 1 
from 1945 to’ 1957 inclusive. In- 
terest M-N. Legality approved by 
Vandewater, Sykes & Galloway of 
New York City. Onty other bid- 
der was the Lincoln: National 
Bank & Trust Co., Syracuse, which 
offered 100.0275 for 2.70s. : 


New Yerk- (City of ). N.Y. 

Bond Offering—City Comptrol- 
ler Joseph D. McGoldrick has an- 
nounced his intention to make an 
offering of $50,000,C00 bonds and 
bids are expected to be taken on 
Jan. 16. The offering according to 
report, will consist of 2-40-year 
serial bonds, with an average life 
of 15. years. Part cf the proceeds 
of the financing will be used in 
connection with construction of 
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poit project. 
clude iniprovement ot 1:apid tran- 
sit facilities, water, 
schools. 


Other purposes in-, 


j 


Utica, N. Y. 


] real estate purchase and fire ap- | 
Certificate Offering—Bids will | paratus bonds. One bond for $500. | 


docks and | be received until noon (EWT), on , others for $1,000 each. Due Sept. 1, 
All of tne funds will be! Jan. 11 for the purchase of $1,300,- ; as follows: $500 in 1946 and $1,000 


employed in connection with proj- | 000 tax anticipation certificates|from 1947 to 1956, incl. Interes: 


ects which were in progress prior 
to ihe war or subject to construc- 
tion while the war is on. The 
forthcoming offering will mark 
the citys second appearance in 
the long-teim capitai maiket since 
Pearl Harbor. On the previous 
occasion, in August, 1944, the mu- 
nicipality awarded $13,740,000 
bonc«s foc the Idlewild Airport to 
a syniaecate headed by the Chase 


I'a j:0. al Bai k of New York City 
These bonds were issued as 1%%s, 
Wiaeuliig WO i940 to 1974 ii- 


clusive, and 1.eoffered irom a yield 
oi 0.45% to a dollar price of $9.50. 


New York (State of ) 


Portfolio Awa d—'ihe $5,676,000 


of various local municipal bond: 
offered for sale on Jan. 4—v. 161. 
p. 55—were sold by State Ccmp- 
troller Frank C. Mcore for a total 
price of $6,440,000. The New York 
City serials ineluded in the offer- 
ing were sold as follows: Lot 
No. 82 to Hariis Trust & Savings 
Bank, Chicago, at 107.68; Lot No 
83 to the Chase National Baik o. 
New York, at 110.535; Lot No. 8: 
to the Chase Noaticns!l Berek «' 
New York. at 109.882; Lot No. 85 
to the Chase Bank at 113.858. All 
of the city bonds mature in 1947 
end 1948 and except for $30,000 
4%s of Dec. 1, 1948, all of the 
bonds bear 444% interest. 


Port of New York Authority, N. Y. 
Supreme Court Declines to Re- 
view Tax-Exempt Case — The 


» United States Supreme Court on 


Jan. 2 refused to review lower 
court decisions which held that 
the above-mentioned agency, also 
the Triborough Bridge Authority, 
and, inferentially, all similarly 
constituted bodies, are political 
subdivisions and their bonds are 
thus exempt from provisions of 
the Federal income tax laws. Re- 
quest that the court agree to re- 
eonsider earlier rulings of the Tax 

Court of the United States and 

the Federal Circuit Court of Ap- 

peals, v. 160, p. 876, was made by 

U. S. Solicitor-General. The liti- 

gation was instituted by the In- 

ternal Revenue Department which 
epparently was acting in behalf 
of the Treasury Department. The 
latter body has long argued that 
income from all State and munic- 
impel bonds should be subject to 
Federal taxation and has been 
unsuccessful in several attempts 
to have Congress enact a law to 
that effect. The proceeding 
against the Port Authority was 
generally accepted as the first 
step via the courts, to ultimately 
test validity of the tax-exempt 
s.atus of evidences of indebtedness 
of all public bodies—States, cities, 
counties, etc. As a result of this 
latest rebuff by the United States 

Supreme Court, and the past re- 

fusals of Congress to accede to 

its requests for appropriate legis- 

Jation, it would appear that the 

Treasury must acknowledge the 

futility of pressing the matter 

further. 
Rochester, N. Y. 

Bond Sale—The $2,214,000 cou- 
pon bonds offered Jan. 4—v. 161, 
p. 55—were awarded to a syndi- 
cate composed of the National 
City Bank of New York, Salomon 
Bros. & Hutzler, R. W. Pressprich 
& Co., Estabrook & Co., all of New 
York: R. H. Moulton & Co., Los 
Angeles, and C. F. Childs & Co., 
New York, as 0.90s, at 100.2399, 
a basis of about 0.855%. Sale con- 
sisted of: ; 
$910.000 general refunding bonds. 

Due on July 15, as follows: 
$17.000 in 1948,)$33,000, 1949; 
$263,000, 1950, and $497,000 in 

1951. ; 

554,000 school refunding bonds. 
Due on Julv 15, as follows: 
$10.000 in 1948; $20,000, 1949; 
$222,000, 1950, and $302,000 in 
1951. 

750.000 pavement reconstruction 
bonds. Due $125,000 on July 
15 in 1946 to 1951 inclusive. 


All of the bonds are.dated, Jan. 
15, 1945. 








“sealed bids until noon on Jan. 13 
for the purchase of $10,500 3% 


of indebtedness, to be dated Jan. 
15, 1945, and mature July 12,1945. 
Delivery to be made in New York 
City on Jan. 12. The certificates 
will be issued against and be re- 
deemed out of the Tax Levy of 
the City of Utica, for the fiscal 
year of 1945. They will be is- 
sued in denomiations of $50,000 
each, payable at the Chemical 
Bank & Trust Co., of the City of 
New York, to bear interest at 
the lowest rate bid therefor, pay- 
able at maturity. The legal opin- 
ion of Wood, Hoffman, King & 
Dawson, New York City, will ac- 
company the certificates, 


NORTH DAKOTA 


Mayville, N. Dak. 

Bond Election—At an election 
on Jan. 9 the voters will consider 
an issue of $18,000 filtration dam 
repair bonds. 


Akron City School District (P.O. 
Akron), Ohio 

Bond Sale Not Schedule—lIt is 
stated by Hazel Fleek, Clerk of 
the Board of Education, that no 
date of sale has been fixed as 
yet for the $5.980,000 construction 
bonds approved by the voters at 
the Nov. 7 general election. 


Be'levue, Ohio 

Bond Issue Details—An issue of 
$230,000 2% and 2%% . water 
works mortgage revenue bonds, 
second issue, recently approved 
by the City Council, will be dated 
Dec. 1, 1944, in $1,000 denomina- 
tions and mature June 1, as fol- 
lows: $16,000 from -1961 to 1971, 
inclusive, and $18,000 from 1972 
to 1974, inclusive. Principal and 
interest (J-D) payable at the 
Ohio Citizens Trust Co., Toledo. 


Bucyrus, Ohio 

Bend Sale—An issue of $511,- 

900 2% water works system im- 

provement bonds was sold re- 

cently to Siler, Roose & Co. of 

Yoledo. Bonds will be callable 

n December, 1954, or thereafter, 

at a price of par. 

Cincinnati, Ohio 

Bonds Soid—It is siated by 

dMeury Urner, City Audiior, that 

tae following bonds aggregating 

$107.000, were purchased recently 

at par by the City Sinking Fund: 

$80,000 244% semi-annual street 
improvement bonds. Due in 
trom 1 to 5 years. 

27,000 242% semi-annual hos- 
pital bonds. Due in from 1 
to 15 years. 

Dated fan. 1, 1945. 


Cleveland, Ohio 


Transport Revenue Bonds Re- 
deemable Now—Pursuant to a 
prepayment offer by the city, the | 
Guaranty Trust Co. of New York 
6D BeVane iQ buuus Wael wasiCas 
take up all of the city’s 3%4% 
transportatic: system revenue 
bonds dated March 1, 1942. 


Farmington Township (P. O. War- 
ren), Ohio 

Bond Sale—The $8,500 fire ap- 
paratus bonds offered Dec. 30— 
v. 160, p. 2702—were awarded to 
the North Bloomfield Banking Co., 
North Bloomfield, as 1%4s, at par. 
Dated Jan..1, 1945 and due as fol- 
lows: $400 April 1 and Oct. 1 from 
1946 to 1950, incl.; $400, April 1 
and $500 Oct. 1 from 1951 to 1955, 
incl. Second high bid of 100.05 for 
144s was made-by the First Na- 
tional Bank, Garrettsville. 


Goshen Township School District 
(P. O. Damascus), Ohio 

Expects Federal Aid—The dis- 
trict expects Federal financial aid 
in connection with a_ building 
project for which an issue of 
$150.000 bonds was approved by 
the voters at the Nov. 7 election. 


Hartman Township (P. O. Char- 
don), Ohio 


Bond Offering—E. L. Johnson, 
Township Clerk, will receive 


ww 


payable to order of the township, 
is required. Bidder may name a 
different rate of interest, ex- 
pressed in a multiple of 4 of 1%. 
Jefferson Local School District 
(P. O. Blacklick), Ohio 
Bond Offering—Ben A. Wood- 
rust, District Clerk, will receive 
sealed: bids until noon on Jan. 9 
for the purchase of $240,000 3% 
building bonds. Dated Jan. 1, 1945. 
Denom. $5,000. Due $5,000 on 
March 1 and Sept. 1 from 1946 to 
1969, incl. Interest M-S. Bidder 


4 of 1%. 


Massillcn, Ohio 
Bonds Authorized—lIt is re- 
ported that the City Council voted 
recently to issue $6,000 police and 


ponds. 
Medina, Ohio 
Bond Sale—The $19,500 fire de- 
2artment bonds fer which bids 
were received on Dec. 23—v. 161, 


& Co., Cincinnati, as 1%s, at a 
drice of 100.73, a basis ot about 
1.027%. Dated Dee. 1, 1944, and 
jue on April 1 and Oct. 1 from 
1946 to 1950 inclusive. A bid of 
100.17 for 144s was made by Ryan, 
sutherland & Co., Toledo. 


Ohio (State of ) 
White & Co., Cincinnati, reported 


yield on 20 Ohio bonds standing 
voday at 1.34%, the yield on 10 
high grade bonds 1.18% 


unchanged from a week ago. 
Those indices are all based ‘upon 
the bid side of the market for 10 


dices, beginning today, reflect the 
yield on 1955 maturities. 
A year ago the yield on the 20 


grades, 1.23% and on the 10 lower 
grades 1.57%. The spread be- 
tween yields on, the high grade 
names and on the lewer grade 
names was .34% a year ago, com- 
pared with .32% today. 
spread was smallest in 
1944, at .29%. 

U. S. Supreme Court Holds 
Hcusing Projects Non-Taxable.— 
In an unanimous decision on Jan. 
2, the United States Supreme Court 


April, 





, ruled that Federal Public Housing 
| Authority units in Cleveland are 


not subject to taxation by the 


|State of Ohio and its local sub- 
'divisions. An effort to assess the 
/properties for tax purposes had 


been made by the city and Cuya- 
hoga County. The high court, in 
a companion case involving a 
housing project in Cincinnati, held 
that this project was similarly 
tax-exempt. 


PENNSYLVANIA 


Beaver Falls Municipal Authority, 
Pa. 

Bond Sale — A syndicate com- 
posed of Stranahan, Harris & Co.. 
Inc., Toledo; Blair & Co., Inc., and 
B. J. Van Ingen & Co., both of 
New York; John Nuveen & Co., 
Chicago; E. H. Rollins & Sons, 
Philedelphia; Moore, Leonard & 
Lynch, Singer, Deane & Scribner, 
Glover & MacGregor, and S. K. 
Cunningham & Co., alliof Pitts- 
burgh; Hayden, Miller &‘Co., Mc- 
Donald & Co. and Hawley Shep- 
ard & Co., all of Cleveland; Field 
Richards & Co., Cincinnati; First 
Cleveland Corp., Cleveland; Phil- 
lips, Schmertz & Co., Thomas & 
Co. and Geo. C. Applegate, all of 
Pittsburgh. has just purchased an 
issue of $3,490,000 24%% refund- 
ing water bonds, as follows: 








$2,120,000 serial revenue bonds. 
Due Aug. 1, as follows: $80,000 


Municipal Market Firm—J. A. 


M-S. A certified check for $500," 


fire alarm traffic signal control | 


| A 
| system. so as to provide revenues 


» 55—were sold to J. A. White. 





This | 








| 


terest, expressed in a multiple of| with acquisition of a privately- 
No bid for less than owned water system, constitute, in 
par and accrued interest will be| the opinion of counsel, valid and 
considered. A certified check for} legally binding obligations of the 
$4.800, payable to order of the) issuer, payable solely from net 
Board of Education, is required.| revenues of the water works plant 


| has power and is obligated to fix 


from 1956 to 1958 inclusive; | 
$85,000, 1959. to 1970 inclusive; | 
$90,000, 1971 to 1974 inclusive | 
and $100,000 from 1975 to 1979 | 
inclusive. 

1,370,000 sinking fund revenue | 
bonds. Due Aug. 1, 1980. Re-/| 
deemable on any interest date | 
on and after Aug. 1, 1951, | 
upon 30 days’ prior notice, at | 
105 and accrued interest to} 
redemption date. 


All of the bonds bear date of | 
Dec. 15, 1944. Principal and inter- | 
est (F-A) payable at the Chemical | 
Bank & Trust Co., New York City. | 
These bonds, issued by the Au-| 
thority, a public corporation of the | 
Commonwealth of Pennsylvania, | 
for the purpose of refunding bonds | 


may name a different rate of in-/| previously issued in connection | 


and properties owned and oper- 
ated by the Authority. The Au- 
thority, in the opinion of counsel, 


rates and collect charges for the 
services furnished by said water | 


sufficient to pay, as the same shal} 
respectively become due, the prin- 
cipal and interest on the bonds, in | 
addition to paying the necessary | 
expenses of operaling and main-_ 
taining the system and to establish | 
an annual fund to provide for re- | 
placement: Legality approved by | 
Wood, Hoffman, King & Dawson, | 
of New York. 


Haverford Township (P. O. 2325 | 
Darby Road, Upper Darby), Pa. | 
Bond Offering — Robert Scott | 








under date of Jan. 3, as follows: | 
Prices in the Ohio municipal | 
market continue to hold firm but | 


unchanged, with our index of raed to principal only, refunding and 


| 


| 
and on) 


10-4tower grade bonds, 1.50%, all | 


|in multiples of one-eighth of 1% 


year maturities, so that the in- | No bid combining two different | 


ponds was 1.40%, on the 10 high | on will be payable without deduc- 





Noone, Township Controller, will | 
receive sealed bids until 7:30 P.M. | 
(EWT) on Jan. 22 for the pur-| 
chase of $200,000 not to exceed | 
2% interest coupon, registered as, 


improvement bonds. Dated Feb. | 
15, 1945. Denomination $1,000. | 
Due $10,000 Feb. 15, 1946 to 1965. | 
Bids will be received for the en- | 
tire issue at one rate of interest, 


rates of interest will be accepted. | 
Registered as to principal only. | 
The bonds and the interest there- 


tion for any tax or taxes, except | 
succession or inheritance taxes, | 
now or hereafter levied or as- 
sessed thereon under any present 
or future law of the Common- 
wealth, all of which taxes the 
Township assumes and agrees to 
pay. The bonds will be sold to 
the highest responsible bidder, 
provided such bid is not less thar 
par and accrued interest. The 
highest responsible bidder shall 
be the one who, having complied 
with the conditions of sale, offers 
to take the whole amount of the 
issue at the lowest interest cost 
to the Township, which shall be 
determined by deducting from the | 
total amount*of interest to be paid 
on account of such bonds during 
the life thereof, the amount of 
premium offered, if any, over and 
above the face amount of the is- 
sue. These obligations will be 
payable from unlimited ad valo- 
rem taxes. The enactment, at any | 
time prior to delivery of the bonds | 
of Federal legislation which in 
terms by the repeal or omission of | 
exemptions or otherwise, subjects 
to a Federal income tax the inter- 
est on bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of 
the contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid.| 
These bondsare issued subject to 
the favorable opinion of Town- 
send, Elliott & Munson, of Phila- 
delphia, and will be delivered to 
the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certified 
check for 2% of the face amount 
of the bonds, payable to the 
Township Treasurer. 





‘bonds surrendered 
| therefor. 


| Treasurer. 


Pittsburgh, Pa. 

Bond Offering—Sealed bids will 
be received until 10 A.M. (EWT), 
on Jan. 22 by Edward R. Frey, 
City Controller, for the purchase 
of the following coupon refunding 
of 1945 bonds aggregating $1,- 
500,000: 


$600,000 Series A. Due $30,000 
Feb. 1, 1946 to 1965. Issued to 
provide funds to be applied 
to the redemption of existing 
electoral bonds heretofore 
authorized by the electorate 
and maturing during the 
months of March and April in 
the year 1945, and for no 
other purposes whatsoever. 


900,000 Series B. Due $45,000 
Feb. 1, 1946 to 1965. Issued to 
provide funds to be applied 
to the redemption of existing 
councilmanig bonds hereto- 
fore authorized by the City 
Council and maturing during 
the mionths of February, 
March, April and May in the 
year 1945, and for no other 
purposes whatsoever. 


Interest rate is not to exceed 
4%, payable F-A. Denomination 
$1,000. Dated Feb. 1, 1945. The 
bonds shall bear’interest at a rate 
not exceeding the rate specified 
above. The interest rate bid may 
be a different rate for each sep- 
arate issue uniform for the entire 
life of the bonds, payable semi- 
annually Feb. and Aug. 1, in each 
year during the term thereof, 
without deduction for any taxes 
which may be levied on said 
bonds, or on the debt secured 
thereby by the Commonwealth, 
pursuant to any present or future 
law (except succession, estate, in- 
heritance and gift taxes), the pay- 
ment of which taxes will be as- 
sumed by the City. The bonds will 
be coupon bonds, exchangeable at 
the City Controller’s office at the 
option of the holder at any time 
for a registered bond or bonds of 
the same maturity and denomina- 
tion or a multiple thereof, not ex~ 
ceeding the aggregate principal 
amount of the coupon bond or 
in exchange 
Registered bonds shall 
be registered with the City Treas- 
urer and shall be re-registered 
only on the books of the City 
Unless all bids are re- 
jected, the said bonds will be sold 
to the highest responsible bidder 


| complying with the terms of sale. 
'No bid will be accepted unless it 


covers both issues of bonds, and 
no bid at less than par and. ac- 
crued interest will be aceepted. 
The bonds will be delivered. to 
the purchaser by the City Con- 
troller at his office. The City re- 
serves the right to deliver to. the 
successful bidder a temporary 
typewritten or printed bond or 
bonds for the aggregate principal 
amount of said bonds which shall 
be substantially in the same form 
as definitive bonds to be thereafter 
issued with appropriate omissions, 
insertions and variations as may 


_be required. Until their exchange 


for definitive coupon bonds, the 
temporary bonds shall be in full 
force and effect, according to their 
terms. Bids must be made upon 
blank forms which may be ob- 
tained from the City Controller 
upon request. The successful bid- 
der will be furnished with the 
opinion of Reed, Smith, Shaw’ & 
McClay, of Pittsburgh, that the 


' bonds are direct and general ob- 
'ligations of the City, payable both 


as to principal and interest from 
ad valorem taxes, without limita+ 
tion as to rate or amount on all 
real property legally taxable 
therein. Enclose a certified check 
for 2% of the principal amount 
of bonds bid for, payable to the 
City. 

(These are the bonds that were 
originally scheduled for sale on 
Jan. 4.) 


Yeadon, Pa. 

Bond Sale—The $28,000 coupon 
semi-annual. borough bonds of- 
fered for sale on Dee. 29, v. 160, 
p. 2455, were awarded to Schmidt, 
Poole & Co., of Philadelphia, ac- 
cording to Frank R. Culp, Bor- 
ough Secretary. Dated Jan. 1, 
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1945. Due on Jan. 1 in 1950 to UNITED STATES _ housing authorities, with the | 262,000 1%4.% refunding bonds. | will be sold to the bidder offer- 
1970. Second best bidder was , ‘ ae openings scheduled for Jan. 9, 11 Due as follows: $19,000 Jan. | ing to take the bonds bearing the 
Stroud & Co. Rate and price Federal Public Housing Authority and 30, for a total of $50,147,000 | and July 1, 1951 and 1952,/ lowest interest rate and to pay 


were not given in the sale report. | Twenty-Two Local Housing 
. | Units Seek Bids on Notes—Sealed 
TEXAS | bids are being sought by 22 local 


Breckenridge, Texas 
Sealed Tenders Invited — City 
Secretary E. R. McCathren is call- | 
ing for sealed tenders until Jan. | 
23, at 2 P.M., of any of the city’s} 
outstanding bonds. 


Castleberry Independent School | 
District (P. O. Fort Worth), 
Tarrant County, Texas 

Bonds Veted—An issue of $30,- 
000 construction bonds was ap- 
proved by the voters at a recent 
election. 

Corpus Christi, Texas 

Bond Offering—H. a Lowrey, 
City Comptroller, will receive) ‘ 
pa bids. until 3 P.M. on Jan. | Bid Opening 
18, for the purchase of $1,500,000 | 
2% State-aid seawall and break- | 
water bonds. ; 
Coupon form in $1,000°denomina- | 
tions. Interest J-D. cont me eg 
follows: $250,000 in an | : 
$50,000 in 1947 to 1951, $100,000 | ,, Loca! Authority 
in 1952, $150,000 in 1953 and 1954, : 
and $175,000 in 1955 and 1956. 
Bonds maturing June 1, 1952 to 
June 1, 1956, inelusive, are. call- 
able at par and accrued interest | 
on any interest paying date on| 
and after June l, 
days’ published notice. These are 
the bonds authorized at the elec- 
tion held on Nov. 25, by a vote 
of 635 to 48. Payable at the Cor- 
pus Christi National Bank. In! 
addition to the price bid, the pur- | 
chaser must pay accrued interest | 


Local Authority 
Allegheny County, 


Charleston, S. C 


Greenville, S. 





Local Authority 


Bid Opening 


Richmond, Va. 


a Ne oe $ 
Peer sor. Witt: oo. ooo eS 


Ce So Lk ed 
eee seme. Ie let} 
oo TEAC SSNS Mier. Se 
ES it EEN es aa as 
San. Franciseo, Cal......._...-.--- 
I Te ia dle wh ctig uty clas os ai 


(Notes dated January 30, 1945 and maturing as indicated) 


Dated Dec. 1, 1944.; New York City------------------ 
(Notes dated February 20, 1945 and maturing as indicated) 


Brownsville, Tex. ~----- ~~ eek 
Crrcage, fil. ....- sii: =. ses 
Cicero, All. ..- ..-Ha sn Uitien 
Contra Costa County, Cal... _-_- 
SR OER In oo we esate wre abe 
Johnstown, oh Fg ETE a SE 
are Celis MON. ok cece 
1951, upon 30 | Montgomery County, Pa. -_-_----- 
eee OT, oo cca e 
San Bernardino County, Cal.___--- 
TO AIG cde eee ee 


of temporary loan notes. The de- | 
tails of these note offerings are | 
given herewith: | 
| 
} 


Bid Opening January 9 
(Notes dated January 30, 1945 and maturing as indicated) 


Amount Maturity 
$ 3,789,000 2- 5-46 
230,000 2- 5-46 
1,800,000 2- 5-46 
1,135,000 2- 5-46 
183,000 2- 5-46 
314,000 11-27-45 
430,000 5- 7-46 
1,120,000 5- 7-46 
8,507,000 2- 5-46 
483,000 2-26-46 
$17,991,000 


January 11 


Amount Maturity 
$ 2,196,000 8- 7-45 
January 30 


Amount Maturity 
$ 198,000 2-26-46 © 
10,150,000 2-26-46 
8,157,000 8-28-45 
945,000 5-28-46 
691,000 2-26-46 
1,102,000 5-28-46 
173,000 5-28-46 
623,000 5- 7-46 
5,130,000 2-26-46 
1,415,000 2-26-46 
1,185,000 2-26-46 
191,000 5-28-46 
$29,960,000 





from the date of the bonds to the; 





date of the purchase price. 

By Jan. 18, 1945, the executed 
bonds, having been approved by 
the Attorney-General and having 
been registered by the Comp- 
troller of Public Accounts of the 
State, will be ready for delivery 
to the purchaser at the Capitol 
National Bank in Austin, without 
service charge to the City. The 
bonds will also be approved as 
to their legality by John D. Mc- 
Call, of Dallas, and Vandewater, 
Sykes & Galloway, of New York, 
whose opinions will be furnished 
to the purchaser without charge. 
The City reserves the right to 
reject any or all bids; to adjourn 


and later reconvene the meeting | 
at which bids are to be consid-| 


ered; to reject bids not comply- 
ing with the provisions hereof; 
or to waive irregularities in bids. 
Enclose a certified check for $30,- 
000, payable to the Mayor. 


. Dimmitt County (P. O. Carrizo 
Springs), Texas 


Bonds Sold—The $75,000 2% | accrued interest. 





| 1,340,000 1%%s. 


VIRGINIA 


Roanoke, Va. 
Bond Sale—The $1,585,000 cou- 


pon general obligation water sys- | 
tem bonds offered Jan. 5, v. 160, | 


p. 2704, were awarded to a syn- 


dicate composed of Shields & Co., | 
Glore, Forgan & Co., B. J. Van. 
Ingen & Co., Coffin & Burr, all | 
and Scott, | 


of New York City; 
Horner & Mason of Lynchburg, 
at 100.016, a met interest cost basis 
of about 1.369%, as follows: 


| $245,000 5s. Due $35,000 on Jan. 


1 from 1946 to 1952, inclusive. 
Due Jan. 1, as 
follows: $35,000 from 1953 to 
1974, inclusive and $570,000 in 


1975. 


All of the bonds are dated Jan. 
1, 1945 and consist of $1,015,000 


‘series WW-2, due from 1946 to 
| 1974, inclusive, and $570,000 series | 


WW-2, due Jan. 1, 1975, and call- 
able on any interest payment date 
on or after Jan. 1, 1965, at 102 and 


airport bonds authorized at an as follows: 


election last November have been 
purchased by Robert McIntyre & 
Co. of San Antonio. 


Hele County Rural High School 


Texas 
Bond Legality Approved — 
issue of $124,000 24%% construc- 
tion bonds, dated Dec. 1, 1944, has 
been approved as to legality by 
W. P. Dumas of Dallas. 


Houston, Texas 
To Issue Bonds—City Council 
has authorized the offering of 
$500,000 sewer bonds. At the Nov. 
7 general election the voters ap- 


proved an issue of $7,100,000 for | 


that purpose. 


San Antonio Independent School 
District (P. O. San Antonio), Tex. 
Bond Sale Details—The $30,000 
stadium bonds purchased by Gar- 
rett & Co. of Dallas, v. 160, p. 2800, 
_, were sold to the bond house at 
‘a price of 100.073, a net interest 
cost of about 1.674%, as follows: 
$26,000 134s. Due $2,000 on Jan. 
16 from 1946 to 1958, incl. 
4,000 142s. Due $2,000 on Jan. 
16 in 1959 and 1960. 

All of the bonds are dated Jan, 
16, 1945. Bonds due Jan. 16, 1950, 
and thereafter are subject to call 
on or after that date. 


Bonds Voted—An issue 


| Chicago, 


District No. 2 (P. O. Plainview), | #24 Hannahs, 


An 





{and $140,000, 1%s, at 100.008, a 
Webb County (P. O. Laredo), Tex. ' net interest cost 1.4817%. 

of | 
$300,000 road construction bonds! Higginson Corp., Spencer Trask 
was approved at a recent election. & Co., Kearn, Taylor & Co. and 


Harris Trust & Savings Bank, 
Scott & Stringfellow, 
L. F. Rothschild & Co., Peoples 
National Bank, Charlottesville, 


jointly, for $280,000 5'%s, and 
$1,305,000, 1%s, at 100.004, a net 


| interest cost 1.415%. 


'for $1,480,000, 142s, and $105,000 
| 138s, at 100.028, a net interest cost 


Goldman, 


| curities Corp., New York, Horn- 
Other bids were | 


Ballin & Lee,! 





Phelps, Fenn & (Co., Stone & 
Webster and Blodget, Inc., Paine, | 
Webber, Jackson & Curtis, Gra-| 


: ham, Parson & Co., Cruttenden & 


Co., Crouse, Bennett, Smith & Co. | 
and C. F. Cassell & Co., jointly, 
for $280,000, 6s, and $1,305,000, | 
114s, at 100.003, a net interest cost | 
1.4349%. 


First Boston Corp., Blyth & Co., 
R. S. Dickson & Co. and Miller & 
Patterson, jointly, for $910.000, 
1%s, and $675,000, 114s, at 100.06, 
a net interest cost 1.4365%. 

National City Bank, New York, 
Estabrook & Co., Braun, Bosworth 
& Co., Inc., Stroud & Co. and F. 
W. Craigie & Co., jointly, for 
$280,000, 1%s, and _ $1,305,000, 
lies, at 100.0035, a net interest 
cost 1.466%. : 

Halsey, Stuart & Co., Inc., 
Kidder, Peabody & Co., Alexander 
Brown & Sons, First of Michigan 
Corp., and W. H. Newbold’s Son 
& Co., jointly for $1,445,000, 1%s, 


Hemphill, Noyes & Co., Lee 





Tucker, Anthony & Co., jointly, 


1.4909%. 
Chase National Bank, New 
York, Bankers Trust Co., New 


York, Salomon Bros. & Hutzler, 
and F. S. Moseley & Co., jointly, 
for $1,515,000, 14s, and $70,000, 
1%4s, at 100.01, a net interest cost 
1.4922%. 

Smith, Barney & Co., Northern 
Trust Co., Chicago, Mercantile- 


$20,000 Jan. and July 1, 1953 | 


and 1954, $21,000 Jan. and 
July 1, 1955 and, 1956, and 
$22,000 Jan. 1, 1957. 


Denomination $1,000. Dated 
Jan. 1, 1945. Interest payable J-J. 
All bonds maturing on and after 
Jan. 1, 1951, are redeemable at 
any time, together with accrued 
interest, upon 30 days’ notice on 
and after Jan. 1, 1946, in the in- 
verse order of maturity, and if 
less than all of a maturity be 
called at any one time, the bonds 
of such maturity to be so called 
shall be selected by lot, at the 
following prices: 102.00 on or be- 
fore Jan. 1, 1950; thereafter 101.00, 


on or before Jan. 1, 1952; there- | 


after 100.75, on or before Jan. 1, 
1954; thereafter 100.50, on or be- 
fore Jan. 1, 1956; thereafter 100.25, 
on or before Jan. -1, 1958, and 
thereafter at par. Provided, how- 
ever, that $398,000 bonds due Jan. 
1, 1951, and subsequently, may be 
redeemed at any time on and 
after Jan. 1, 1946, in part, at par 
and accrued interest, in the man- 
ner provided above, from moneys 
of the District other than money 
derived from the issuance of re- 
funding obligations. The legal 
opinion of Wood, Hoffman, King 
& Dawson, of New York, states 


that these bonds have been au-| 


thorized and issued in accordance 
with the Constitution and Statutes 


of the State and the Bond Resolu- | 
tion and, together with such other | 


equal lien bonds as may be issued 
pursuant to provisions of the 
Bond Resolution, constitute valid 
and legally binding obligations of 


the highest price offered for bonds 
bearing such rate.-—Principal and 
|interest payable in lawful money 


at the State Treasurer’s office, or 
/at the National City Bank, New 


| York. These bonds are issued un- 
'der authority of amendment to 
ithe Constitution known as $50,- 
000,000 State Road Bond Amend- 
ment and under authority of an 
Act of the State Legislature, 1943, 
|Regular Session known as En- 
|rolled Senate Bill No. 78, passed 
March 13, 1943, Chapter 4, Acts 
1943. To secure the payment of 
‘this bond, principal sum and in- 
terest, when other funds and rev- 
enues sufficient are not available 
for that purpose, it is agreed that, 
|within the limits prescribed by 
ee Constitution, the Board of 
Public Works of the State shall 





jannually cause to be levied and 


collected an annual State tax on 
all property in the State, until 
said bond is fully paid, sufficient 
to pay the annual interest on said 
| bond and the principal sum there- 
of within the time this bond be- 
comes due and payable. The bonds 
cannot be sold at less than par 
and accrued interest. Accrued in- 
terest to be calculated from Jan. 
1, 1945. Purchasers will be re- 
quired to pay accrued interest to 
date of delivery. Delivery will be 
/made in New York City. To ex- 
pedite delivery if desired interim 
receipts will be furnished pur- 
chasers. In the event that prior 
'to the delivery of the bonds, the 
income received by private hold- 
ers from bonds of the same type 
and character shall be declared 








the District, payable solely from | t© be taxable under present Fed- 
the revenues of the electric plant |¢*@! income tax laws, either by 
and system of the District now |@ ruling of the Bureau of Internal 
owned or as such system is here- | Revenue or by a decision of any 
after extended. The Bond Reso- | Federal Court or shall be taxable 
lution and State law require the | »¥ the terms of any Federal in- 
District to establish rates and |Ccome tax law hereafter enacted, 
charges for electric service ren- | the successful bidder may, at his 
dered all customers, public and ; election, be relieved of his obli- 
private, which shall be fair and , gations under the contract to pur- 





Commerce Bank & Trust Co., St. 
Louis, Mackubin, Legg & Co., and 
Investment Corp. of Norfolk, Nor- 
folk, jointly, for $175,000, 4s, and 
$1,410,000, 142s, at 100.0179, a net 
interest cost 1.538%. 

Harriman Ripley & Co., Inc., 
Sachs & Co., R. W. 
Pressprich & Co. and Eldredge & 


/Co., jointly, for $455,000, 2s, and 





$1,130,000, 142s, at 100.0199, a net 
interest cost 1.5541%. 
Lazard Freres & Co., Union Se- | 


blower & Weeks, and E. H. Rol- 
lins & Sons, jointly, for $175,000, 
54s, and $1,410,000, 1%s, at 
100.063, a net interest cost 1.56%. 

Chemical Bank & Trust Co., 
New York, Commerce Union 
Bank, Nashville, W. E. Hutton & 
Co., C. F. Childs & Co., American 
National Bank, Nashville, and 
First National Bank, Memphis, 
jointly, for $1,015,000, 134s, and 
$570,000, 142s, at 100.063, a net 
interest cost 1.6146%. 


WASHINGTON 


Broadway School District, Yakima 
County (P. O. Yakima), Wash. 


_ Bonds Voted—At a recent elec- 
tion the voters approved an issue 
of $13,000 construction bonds. 


Pacific County Public Utility Dist. 
No. 2 (P. O. South Bend), Wash. 


Bonds Purchased—A syndicate 
composed of John Nuveen & Co. 
of Chicago, Hartley Rogers & Co. 
of Seattle, and associates, pur- 
chased recently the following 
electric revenue, Series 1945 
bonds aggregating $588,000: 
$326,000,2% refunding bonds. Due 

as follows: $16,000 July 1, 
1945, $16,000 Jan. and July 1, 
1946, $17,000 Jan. and July 1, 
1947, $17,000 Jan. and $18,- 
000 July 1, 1948, $18,000 Jan. 
and July 1, 1949, $18,000 Jan. 
and $19,000 July 1, 1950, $22,- 
000 July 1, 1957, $22,000 Jan. 





and $23,000 July 1, 1958, $23,- 
000 Jan. and July 1, 1959 and 
Jan, 1, 1960. 


non-discriminatory; adequate to 
provide sufficient revenues to 
— the payments of principal 
an 


and on such bonds as may in the | 
future be issued pursuant to the | 
| terms of the Resolution, together | 
' with such sums as are necessary 


to pay operating and maintenance 
expenses; and to provide funds 


for repair, renewal and replace- | 
of the District’s electric. 


ment 
system. 


Tacoma, Wash. 


interest of this bond issue | 


|chase the bonds and in such case 
the deposit accompanying his bid 
| will be returned. The purchaser 
‘or purchasers will be. furnished 
with the final approving opinion 
of Caldwell, Marshall, Trimble & 
Mitchell of New York, but will 
| be required to pay the fee for ap- 
proving the bonds. Enclose a cer- 
tified check for 2% of the face 
value of the bonds bid for, pay- 
able to the State. 


CANADA 


Bend Issuance Indefinite — Al- 


though authorized to provide for 
post-war construction, it has not 


been definitely decided whether | 
the $3,500,000 street and sewer 
bonds authorized last November | 


are to be sold in the near future 
or at such date as will permit im- 
mediate employment of the funds. 


WEST VIRGINIA 


Charleston, W. Va. 

Bond Election—It is stated 
by H. C. Walker, City Clerk, that 
an election will be held on Feb. 
15, to have the voters pass on the 
issuance of the following bonds 
aggregating $330,000: $150,000 rec- 
reational facilities; $150,000 
bridge construction, and $30,000 
street improvement bonds. 

(In our issue of Jan. 1, v. 161, 
p. 56, we had reported that the 
oo was scheduled for Feb. 

) 

West Virginia (State of ) 

Bond Offering—Gov. Matthew 
M. Neely announces that sealed 
bids will be received until 1 p.m. 
(EWT) on Jan. 9 for the purchase 
of $1,000,000 4% road bonds. Dated 
Jan. 1, 1945. Interest J-J. Coupon 
bonds in $1,000 denominations 
convertible into fully registered 
bonds of $1,000 and $5,000 denomi- 
nations. Due $40,000 Jan. 1, 1946 
to 1970. Rate of interest to be 
in a multiple of 4 of 1%. A part 
of the issue may bear one rate 
and a part a different rate. Not 
more than two rates will be con- 


sidered in any one bid. The bonds» 


ALBERTA 


Edmonten, Alta. 

Bond Sale—The issue of $3,500,- 
000 refunding bonds offered Jan. 3 
|—v. 161, p. 56—was awarded to a 
syndicate managed by the Domin- 
ion Securities Corp. of Toronto, at 
a price of 100.078, a basis of about 
3.39%. Sale consisted of: 
$400,000 244s, due $200,000 on Feb. 

1, 1946 and 1947. 
1,000,000 3s, due $200,000 on Feb. 
1 from 1948 to 1952 inclusive. 
2,000,000 342s, due Feb. 1, as fol- 
lows: $200,000 from 1953 to 
1960 inclusive and $250,000 in 
1961 and 1962. 

All of the bonds will be dated 
Feb. 1, 1945. Second high bid of 
99.777 was made by a group head- 
ed by the Royal Securities Corp. 
of Montreal. This offering was not 
registered with Securities and Ex- 
change Commission and interest 
was thus confined exclusively to 


Canadian dealers. 
Sherbrooke, Que. 

Bond Sale——A group composed 
of A. EY Ames & Co., Toronto, 
Bank of Montreal, McTaggart, 
Hannaford, Birks & Gordon, both 
of Montreal, purchased in Decem- 
ber an issue of $290,000 3% local 
improvement bonds at a price of 
99.82. Due serially on Dec. 1 from 
1945 to 1964 inclusive. 
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